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PhonePe HDFC Bank Ultimo Credit Card - Reward Points TnCs 

Key Features –  

Below are the key features on PhonePe HDFC Bank Ultimo Credit Card -  

Category PhonePe HDFC Bank Ultimo Card 

Welcome Benefits 

(Offered by PhonePe)  

For applications submitted on or after 1st Aug’26 

5 Cashback Vouchers worth ₹200 each (via scratch cards) for every ‘UPI 

on Credit Card’ transaction using PhonePe HDFC Bank Ultimo Credit Card 

(limited to first 5 transactions with min ₹ 100 transaction value only via 

PhonePe app) 

For application submitted on or before 31st July 2026. 

• ₹499 gift voucher on the first ‘UPI on Credit Card’ transaction 

of minimum ₹100 done using the PhonePe HDFC Bank Ultimo 

Credit Card on PhonePe app. 

• ₹50 as cashback (via scratch cards) each for the subsequent 10 

‘UPI on Credit Card’ transactions of minimum ₹100 done using 

the PhonePe HDFC Bank Ultimo Credit Card on PhonePe app 

only (excluding the first payment). 

Disclaimer - 

• Cashback will not be applicable in case of multi-instrument 

transactions where the transaction value via this card is less than 

₹100. 

• The total balance from these Gift Cards can be accumulated and 

redeemed at eligible merchants on PhonePe app. 

• Welcome Benefits offered only for cardholders for whom the Joining 

fee is applicable. 

PhonePe Select Categories - 

Recharges & Bills, Travel & Stays 

(Flights, Bus, Trains and Hotels) 

• 10% Reward Points on Select PhonePe categories - Recharges & 

Bills, Travel & Stays (Flights, Bus, Trains and Hotels) on the PhonePe 

application 

• Capping of 1000 reward points per calendar month. 

• MCCs eligible - 4111, 4112, 4511, 4722, 4784, 4814, 4899, 4900 

• Eligible only for transactions initiated on the PhonePe App and 

transaction done using PhonePe Card 
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UPI and 3DS (Card No, Expiry Date & CVV) - Both modes are eligible for 

reward points 

Select online brands – Amazon, 

Flipkart, Myntra, Ajio, Uber, Swiggy, 

Zomato 

*Please check MCCs below eligible for 

rewards 

• 5% Reward Points on Select Online brands - Amazon, Flipkart, 

Myntra, Ajio, Uber, Swiggy, Zomato  

• Capping of 500 reward points per calendar month 

• MCCs eligible - 4121, 4214, 5137, 5262, 5311, 5399, 5691, 5699, 

5732, 5811, 5812, 5814 

• UPI and 3DS (Card No, Expiry Date & CVV) - Both modes are eligible 

for reward points 

Scan and pay transactions 

 

• 1% Reward Points on all Scan & Pay transactions 

• Capping of 500 reward points per calendar month 

• Only eligible for UPI spends (3DS is not applicable) 

• Eligible only for transactions done via scanning a QR code, and not 

other payment modes 

• Transaction can be done on any UPI platform (PhonePe/ Gpay/ 

Payzapp etc) 

Fuel surcharge waiver Fuel surcharge waiver of 1% on all fuel transactions. The waiver is 

applicable only for fuel transactions between Rs. 400 to Rs. 5,000. 

(Maximum waiver of INR 250 per statement cycle) 

Fuel surcharge varies from 2.5% to 1% of fuel transaction amount. The 

rate of surcharge may vary depending on the fuel station and their 

acquiring bank. GST is as applicable. 

Domestic Lounge Access 8 complimentary domestic lounge accesses (2 per quarter) on spends of 

Rs 75,000 or more in a calendar quarter. 

 

Note –  

1. No reward points will be given for EMI transactions, fuel, wallet load, gift cards, cash advances, credit card 

bill payments, charges, government payments, rental transactions, education fees, insurance, investments,  

jewelry purchases and any other categories excluded as per the Bank’s internal policies. 

2. Reward Points are credited once, on or before 15th of every month for eligible transactions that 
are settled in the previous calendar month. 
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For example: Reward Points for eligible transactions settled between 1 Jan – 31 Jan (based on posting 
date) will be credited to your card account on or before 15 Feb. 

3. Exceptional scenario - Virtual Payment Address and Terminal Identification Number for eligible rewards 

are updated at regular intervals at the Bank’s end. If a transaction is eligible but Reward Points are not 

posted in the regular cycle, it will be considered for exception posting. The timeline for exception posting 

is up to 60 days from the transaction month. For example: Reward Points for any eligible transaction 

settled between 1 Jan – 31 Jan (based on posting date) but not posted in the regular cycle will be credited 

on or before 31 Mar. 

4. Reward points in the statement may differ due to the difference between the rewards posting cycle and 

the statement cycle. 

5. Accrued reward points become available for redemption only after the statement is generated. 

For example: if 1000 new reward points are accrued on 15th Mar’26, they can be redeemed only after the 

statement for that cycle is generated. 

 

Reward Points Redemption - 

Customers can redeem their reward points in two ways –  

• As cashback in the statement against their outstanding credit card balance through HDFC Bank 

Netbanking portal.  

• Towards a wide range of offerings on HDFC Bank SmartBuy platform.  

 

Redemption value 

• 1 Reward Point is equivalent to Re.1 when redeemed as cashback against statement credit 

• 1 Reward Point is equivalent to Re.0.3 of SmartBuy (Flights/Hotels, Airmiles & Product Catalogue). 

 

 

Please Note –  

• The minimum Reward Point balance required for redemption against the statement balance is 500 

Reward Points. 

• Unredeemed Reward Points will expire/lapse after 2 years from the date of accumulation. 

• Maximum cashback redemption of Rs 7,500 per calendar month. 

If the cardholder opts for redemption as Cashback against statement, there will be no redemption fee 

levied. 

 

Product Feature Illustration - 

 

If the cardholder spends ₹40,000 in a month with following break up of spends:  

Spends on PhonePe Categories: ₹10,000 |Online Brands: ₹10,000 | Scan & Pay: ₹5,000| Fuel Spends: ₹5,000 | Wallet 

Spends: ₹2,000 | EMI Purchase: ₹8,000. 
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Out of these Fuel, Wallet & EMI spends won’t be rewarded with Reward Points. 

Thus, the total spends eligible for Reward Points would be only ₹10,000 + ₹10,000 + ₹5,000 = ₹25,000 

 

Reward Points earned would be:  

10% (PhonePe categories) of ₹10,000 = 1,000 

5% (Online Brands) of ₹10,000 = 500 

1% (Scan & Pay) of ₹5,000 = 50 

Thus, the total Reward Points for  example would be 1,550. This will be posted in the card account on or before 15th 

of the subsequent month. 

 

PhonePe categories (10% Reward Points) – eligible MCC list 

Recharges & Bills, Travel & Stays (Flights, Bus, Trains and Hotels). 

MCCs eligible for rewards – 4111, 4112, 4511, 4722, 4784, 4814, 4899, 4900,  

 

Online Brands (5% Reward Points) – eligible MCC list 

Amazon, Flipkart, Myntra, Ajio, Uber, Swiggy, Zomato. 

MCCs eligible for rewards – 4121, 4214, 5137, 5262, 5311, 5399, 5691, 5699, 5732, 5811, 5812, 5814 

 


