a. Steven G. Glenn;

b. Tara O’Neill;

c. Sharmila Baichoo;

d. Uday Kumar Gujadhur; and
e. Sridhar Nagarajan

Shareholding pattern

The shareholding pattern of Harmony River Investment Ltd is as follows;

Sr No. of shares Percentagg o
No. Name of Shareholder ‘ held Shareholding
: (%)
1. Warburg Pincus (Callisto) Private Equity XII (Cayman), L.P. 12,615,288.87 9.06
2. Warburg Pincus (Europa) Private Equity XII (Cayman), L.P. 13,786,942.27 9.90
3. Warburg Pincus (Ganymede) Private Equity XII (Cayman), L.P. 18,438,747.35 13.24
4. Warburg Pincus Private Equity XI1-B (Cayman), L.P. 8,996,599.42 6.46
5. Warburg Pincus Private Equity XII-D (Cayman), L.P. 1,294,179.24 0.93
6. Warburg Pincus Private Equity XII-E (Cayman), L.P. 7,386,359.19 5.31
7. Warburg Pincus XII Partners (International), L.P. 4,679,651.88 3.36
8. WP XII Partners (Cayman International), L.P. 2,419,189.28 1.74
9. Warburg Pincus Financial Sector (Cayman), L.P. 62,082,314.18 44.59
10. | Warburg Pincus Financial Sector Partners (Cayman International), L.P. 5,724,602.42 4.11
11. | Warburg Pincus Financial Sector-D (Cayman), L.P. 1,810,040.90 1.30

Changes in control
There has been no change in the control of Great Terrain in the last three years preceding the date of this Prospectus.

Our Company confirms that the permanent account number, bank account number, company registration number and the
address of the registrar of companies where Great Terrain is registered, have been submitted to the BSE at the time of filing the
Draft Red Herring Prospectus.

Interests of our Promoter

Our Promoter is interested in our Company to the extent it has promoted our Company and to the extent of its shareholding in
our Company and dividend payable, if any, and other distributions in respect of the Equity Shares held by it, along its right to
appoint nominee directors on the board of directors of the Company. Our Promoter has no interest in any property acquired in
the three years preceding the date of this Prospectus or is proposed to be acquired by our Company or in any transaction by our
Company for acquisition of land, construction of building or supply of machinery.

No sum has been paid or agreed to be paid to our Promoter or to the firms or companies in which our Promoter is interested as
a member in cash or shares or otherwise by any person, either to induce them to become or to qualify them, as directors or
promoters or otherwise for services rendered by such Promoter or by such firms or companies in connection with the promotion
or formation of our Company.

Payment or benefits to our Promoter or our Promoter Group

Apart from payment of dividend to our Promoter, no amount or benefit has been paid or given to our Promoter or Promoter
Group during the two years preceding the filing of this Prospectus nor is there any intention to pay or give any amount or benefit
to our Promoter or Promoter Group. For details, see “Our Management — Interest of Directors” on page 135.

Material guarantees given by our Promoter to third parties with respect to Equity Shares

Our Promoter has not given any material guarantees to any third party with respect to the Equity Shares.

Indebtedness of our Promoter

Our Promoter, has availed a loan from certain overseas lenders and has accordingly, entered into certain security arrangements
with such overseas lenders. Under these arrangements, the entire share capital of our Promoter has been pledged by Harmony
River Investment Ltd, the promoter of our Promoter. However, as per the terms of such arrangements, our Promoter’s
shareholding in our Company is not subject to any encumbrance.

Companies or firms with which our Promoter have disassociated in the last three years
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Our Promoter has not disassociated, sold or transferred its stake in any company or firm in the three years immediately preceding
the date of this Prospectus.

Our Promoter Group

Our Promoter does not have any natural persons who are part of our Promoter Group. Other than our Promoter, the entity
forming part of the Promoter Group is Harmony River Investment Ltd.
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OUR GROUP COMPANIES

In terms of the SEBI ICDR Regulations and pursuant to the resolution passed by our Board at its meeting held on December
17, 2019, and August 27, 2020 group companies of our Company shall include (i) the companies (other than the Promoter and
Subsidiaries) with which there were related party transactions as per the Restated Consolidated Financial Information of the
Company for the last three Financial Years (and stub period, if any, in respect of which, Restated Consolidated Financial
Information are included in the Offer Document), and such other companies as considered material by the Board.

Accordingly, in terms of the policy adopted by our Board for determining group companies, our Board has identified HDFC,
HDFC Bank, Acsys, NSE, NSE DAL, NSECL and NSE Investments as the group companies of our Company (“Group
Companies”).

Details of our Group Companies

1. HDFC

Corporate Information

HDFC was incorporated as a public limited company under Companies Act, 1956 on October 17, 1977 and received its
certificate for commencement of business on December 3, 1977. Its corporate identity number of is
L70100MH1977PLC019916. HDFC received a certificate of registration dated July 31, 2001 from the National Housing Bank
under Section 29A of the National Housing Bank Act, 1987, as amended. Its registered office is situated at Ramon House, H.
T. Parekh Marg, 169, Backbay Reclamation, Mumbai 400 020, Maharashtra, India.

Nature of Activities

HDFC is authorised under its constitutional documents to advance money to any person, company, association or society, either
at interest or without, and/ or with or without any security, for the purpose of enabling the borrower to erect or purchase or
enlarge or repair any house or building or lease any property in India on such terms and conditions as it may deem fit.

Interest of our Promoter
Our Promoter does not hold any of the issued, subscribed and paid-up capital of HDFC.
Financial Performance

The financial information derived from the audited financial results of HDFC for the financial years ended 2020, 2019 and 2018
is set forth below:

(In million, except per share data

Particulars Financial Year ended March 31,
2020*¢ 2019*° 2018*°

Equity capital 3,464.10 3,442.90 3,351.80
Reserv_es and surplus (excluding revaluation reserves and 858.116.50 770.111.80 649.297.30
including fund balance)

Sales/ Turnover (Income) 587,633.40 433,780.10 407,074.90
Profit/(Loss) after tax 177,696.50 96,324.60 109,593.40
Earnings per share (Basic) 102.91 56.53 67.31
Earnings per share (Diluted) 102.12 56.08 66.48
Net asset value per share 497.43 449.37 389.44

* Effective April 1, 2018, HDFC has adopted all the Indian Accounting Standards (Ind AS) and the adoption was carried out in accordance
with Ind AS 101 “First time adoption of Indian Accounting Standards”, with April 1, 2017 being the transition date. Accordingly, figures
pertaining to March 31, 2018 have been restated as per Ind AS for comparability.

$Financial information disclosed in the table above is extracted from the standalone financial statements of HDFC

Share price information

The equity shares of HDFC are listed on BSE and NSE. The following table provides details of the highest and lowest price on
BSE and NSE during the preceding six months:

(In 9
Month BSE NSE
High Low High Low
August, 2020 1,921.50 1,730.75 1,921.90 1,730.10
July, 2020 1,947.85 1,750.65 1,947.90 1,750.00
June, 2020 1,874.00 1,700.20 1,874.20 1,701.30
May, 2020 1,860.00 1,486.45 1,856.00 1,486.00
April, 2020 1,926.40 1,483.15 1,927.00 1,482.25
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Month BSE NSE
High Low High Low
March, 2020 2,248.80 1,473.10 2,248.35 1,473.45

The closing price of the equity shares of HDFC as on one day prior to the date of the RHP on BSE and NSE were 31,777.15
and %1,777.45, respectively.

Significant notes of auditors of HDFC for the last three Financial Years

There are no significant notes by the auditors of HDFC in relation to the aforementioned financial statements for the specified
three immediately preceding Financial Years.

2. HDFC Bank
Corporate Information

HDFC Bank was incorporated as a public limited company under the Companies Act, 1956 on August 30, 1994 and received
its certificate for commencement of business on October 10, 1994. Its corporate identification number is
L65920MH1994PL.C080618. Its registered office is situated at HDFC Bank House Senapati Bapat Marg, Lower Parel (West),
Mumbai 400013, Maharashtra, India.

Nature of Activities

HDFC Bank is authorised under its constitutional documents to carry on the business of banking that is to accept, for the purpose
of lending or investment of deposits of money from the public, repayable on demand or otherwise, and withdrawable by cheque,
draft, order or otherwise. In addition to the business of banking, HDFC Bank carries on the business of:

a. borrowing, raising or taking up of money;

b. lending or advancing of money by way of a loan, overdraft or on cash credit or other accounts or in any other manner
whether without or on the security of movable or immovable properties, bills of exchange, hundies, promissory notes, bills
of lading, railway receipts, debentures, share warrants and other instruments whether transferable or not;

c. granting and issuing of letters of credits, travellers' cheques and circulars notes;

d. buying, selling and dealing in bullion and specie;

e. negotiating of loans and advances; and

f.  providing of safe deposit vaults

Interest of our Promoter

Our Promoter does not hold any of the issued, subscribed and paid-up capital of HDFC Bank.
Financial Performance

The financial information derived from the audited financial results of HDFC Bank for the financial years ended 2020, 2019
and 2018 is set forth below:

(In million, except per share data)

Particulars Financial Year ended March 31,
2020% 2019% 2018°%
Equity capital 5,483.29 5,446.61 5,190.18
Reserves and surplus 1,704,376.90 1,486,616.91 1,057,759.78
Sales/ Turnover (Income)” 1,380,734.70 1,165,979.35 954,616.59
Profit/(Loss) after tax 262,573.15 210,781.65 174,867.28
Earnings per share (Basic)” 48.01 39.33 33.88
Earnings per share (Diluted)* 47.66 38.94 33.42
Net asset value per share™ 311.83 273.94 204.80

*Reported book value per share.

#Figures for the years prior to FY 2020 have been adjusted to reflect the effect of split of equity shares from nominal value of 2 each into
two equity shares of nominal value of 31 each.

"Reported total income.

$Financial information is extracted from the standalone financial statements of HDFC Bank,

Share price information
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The equity shares of HDFC Bank are listed on BSE and NSE and its American Depository Receipts (“ADRS”) are listed on the
New York Stock Exchange. The following table provides details of the highest and lowest price on BSE, NSE and New York
Stock Exchange during the preceding six months:

Month BSE NSE New York Stock Exchange
High (in%) Low (in%) High (in%) Low (in%) High (US$) Low (US$)
August, 2020 1,148.00 994.00 1,148.80 993.00 51.27 45.40
July, 2020 1,157.85 1.020.60 1,157.95 1,020.05 52.15 45.62
June, 2020 1,082.00 928.00 1,082.60 928.00 47.65 40.61
May, 2020 964.00 826.00 960.00 826.10 42.32 35.65
April, 2020 1,018.90 810.00 1,019.00 810.00 44.92 33.86
March, 2020 1,200.05 738.90 1,201.15 738.75 55.35 29.50

The closing price of the equity shares of HDFC Bank as on one day prior to the date of the RHP on BSE and NSE were
%1,090.65 and ¥1,090.55, respectively.

Significant notes of auditors of HDFC Bank for the last three Financial Years

There are no significant notes by the auditors of HDFC Bank in relation to the aforementioned financial statements for the
specified three immediately preceding Financial Years.

3. Acsys
Corporate Information

Acsys was incorporated as a private limited under the Companies Act, 1956 on November 6, 1989 and thereafter the name was
changed to Acsys Investments Private Limited and it received a revised certificate for commencement of business on July 21,
2014. Its corporate identification number is U72200TN1989PTC018287. Its registered office is situated at Chamiers Centre,
No 6, Pasumpon Muthruramalingam Salai, Nandaman Chennai 600 035, Tamil Nadu, India.

Nature of Activities

Acsys is authorised under its constitutional documents to carry on the business of an investment company and to buy, sell, hold,
underwrite, invest in finance, acquire whether by way of direct subscription, market purchase or otherwise, trade in and deal in
odd lot of shares, debentures, debenture stock, bonds, gold bonds, unit, whether for own business or for commission, brokerage
or otherwise for any other person, firm or body corporate, paid, unpaid, partly paid shares, stocks, bonds, debentures, debenture
stocks, obligations and securities of all kinds issued or guaranteed by any public or private company, body corporate,
government, state domain, sovereign, ruler, commissioners, public body or authority supreme, municipal, local or otherwise
firm or persons whether in India or elsewhere.

Interest of our Promoter
Our Promoter does not hold any of the issued, subscribed and paid-up capital of Acsys.
Financial Performance

The financial information derived from the audited financial results of Acsys for the financial years ended 2020, 2019 and 2018
is set forth below:

(In Zmillion, except per share data)

Particulars Financial Year ended March 31,
2020° 2019° 2018°

Equity capital 0.67 0.84 0.86
Reserves and surplus (excluding revaluation reserves and 9,614.10 9,653.65 3,578.00
including fund balance)

Sales/ Turnover (Income) 4,139.46 8,168.94 473.40
Profit/(Loss) after tax 3,026.72 6,301.44 385.30
Earnings per share (Basic) 37,774.79 73,961.74 4,503.00
Earnings per share (Diluted) 37,774.79 73,962.00 4,503.00
Net asset value per share 143,780.85 114,476.56 41,821.80

$Financial information is extracted from the standalone financial statements of Acsys.
Significant notes of auditors of Acsys for the last three Financial Years

There are no significant notes by the auditors of Acsys in relation to the aforementioned financial statements for the specified
three immediately preceding Financial Years.

4. NSE
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Corporate Information

NSE was incorporated as a public limited company under the Companies Act, 1956 on November 27, 1992 and received its
certificate for commencement of business on March 2, 1993. |Its corporate identification number is
U67120MH1992PLC069769. Its registered office is situated at Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra
(East), Mumbai 400 051, Maharashtra, India.

Nature of Activities

National Stock Exchange of India Limited is authorised under its constitutional documents to carry on the business of the
following:

a. To facilitate, promote, assist, regulate and manage in the public interest, dealings in securities of all kinds (which shall
include all securities defined as such under the Securities Contracts (Regulations) Act, 1956 and all other instruments of
any kind including money market instruments) and to provide specialised, advanced, automated and modern facilities for
trading, clearing settlement of securities with a high standard of integrity and honour, and to ensure trading in a transparent
fair and open manner with access to investors from areas in or outside India.

b. To initiate facilitate and undertake all steps of all such activities in relation to stock exchange, money markets, financial
markets, securities markets, capital markets, as are required for better investor service and protection, including but not
limited to taking measures for ensuring greater liquidity (both in terms of breadth and depth of securities) for the investor
providing easier access to the exchange, facilitating inter-market dealings and generally to facilitate transactions in
securities in a cost effective, expeditious and efficient manner.

c. To support, develop, promote and maintain a healthy market in the best interest of the investor and the general public and
the economy and to introduce high standards of professionalism among themselves and with investors and the financial
securities, money and capital markets in general.

Interest of our Promoter

Our Promoter does not hold any of the issued, subscribed and paid-up capital of NSE.

Financial Performance

The financial information derived from the audited financial results of NSE for the financial years ended 2020, 2019 and 2018
is set forth below:

(In million, except per share data)

Particulars Financial Year ended March 31,
2020°% 2019% 2018°

Equity capital 495.00 495.00 495.00
Reserves and surplus (excluding revaluation reserves and 68,665.80 63,339.40 59,212.60
including fund balance)

Sales/ Turnover (Income) 32,298.90 30,287.50 25,922.30
Profit/(Loss) after tax 15,604.60 13,898.70 11,618.10
Earnings per share (Basic) 31.52 28.08 23.47
Earnings per share (Diluted) 31.52 28.08 23.47
Net asset value per share 139.72 128.96 120.62

$Financial information is extracted from the standalone financial statements of NSE.
Significant notes of auditors of NSE for the last three Financial Years

1. The above standalone unaudited financial results for the quarter ended June 30, 2020 have been reviewed by the audit
committee in its meeting held on August 6, 2020 and approved by the board of directors in its meeting held on August 7,
2020. The financial results for the quarter ended June 30, 2020 were reviewed by the statutory auditors of the company.
The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full
financial year 2019-20 and the published year to date figures up to third quarter of the financial year 2019-20.

2. Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision
Maker ("CODM") of the company. The CODM, who is responsible for allocating resources and assessing performance of
the operating segments, has been identified as the MD & CEO of the company. The company operates only in one business
segment i.e. facilitating trading in securities and the activities incidental thereto within India, hence does not have any
reportable segments as per Indian Accounting Standard 108 "Operating Segments".

3. SEBI had directed NSE to carry out an investigation including forensic examination by independent external agencies in
respect of certain aspects of NSE's colocation facility. NSE got the investigation carried out and submitted the reports to
SEBI. Further, SEBI had directed that pending completion of the investigations, all revenues emanating from the colocation
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5.

facility with effect from September 2016 be transferred to a separate bank account. Accordingly, as of June 30, 2020, an
amount of 4,066.78 crores (March 31, 2020: ¥3,606.73 cores) was transferred to a separate bank account and then have
been invested in accordance with board of directors approved investment policy and procedures. These investments along
with accruals there on have been shown under restricted/ earmarked investments and bank balances.

Three show cause notices were issued by SEBI to the company and to some of its employees, including former employees,
in respect of the preferential access to tick by tick data in company’s colocation facility, dark fibre point to point
connectivity and governance and related matters which were responded to. Further, NSE had also filed a consent application
with SEBI on August 31, 2018 in respect of the said show cause notices. SEBI vide its letter dated April 30, 2019 returned
the consent application filed by NSE and has passed orders in respect of all the three show cause notices. In the first order,
it has passed a direction on NSE inter alia to disgorge an amount of ¥624.89 crores along with interest at the rate of 12%
per annum from April 1, 2014 till the actual date of payment and certain non-monetary and restrictive directions prohibiting
the company from raising funds from the market, through issuance of equity, debt or other securities for a period of six
months from the date of the order; in the second order it passed a direction to deposit a sum of ¥62.58 crores along with
interest at the rate of 12% p.a. from September 11, 2015 till the actual date of payment along with other non-monetary and
restrictive directions and in the third order it has passed certain non-monetary and remedial directions on NSE.
Additionally, NSE has also received adjudication notices covering the above three orders which are currently pending for
hearing before SEBI.

The company having received the orders passed by SEBI sought legal advice thereon and preferred an appeal against the
said SEBI orders. Hon’ble Securities Appellate Tribunal (“SAT”) vide its interim order has stayed the disgorgement of the
amount, however it directed the company to transfer the amount of ¥624.89 crores in the colocation matter and 362.58
crores in the dark fibre matter totalling to ¥687.47 crores in an interest bearing account of SEBI which has been remitted
by the company on June 13, 2019 out of the total earmarked investments as indicated above. Accordingly, as on June 30,
2020 the total earmarked investment including income accrued thereon stood at ¥3,830.95 crores (March 31, 2020:
33,288.86 crores). Further, the company is also directed to continue to transfer all revenues emanating from its co-location
facility to a separate bank account. With respect to governance and related matters, Hon'ble SAT vide its interim order has
kept the directions passed in the SEBI order in abeyance.

The company believes that it has strong grounds to contest the above orders including monetary liability (including from
pending adjudication proceedings) raised by SEBI. Accordingly, no provision for any liability in this regard is considered
necessary in the financial results as of and for the quarter ended June 30, 2020.

The company is in receipt of SEBI show cause notice dated October 9, 2019 (bearing reference no. MRD/DSA-
I/VAISKS/26772/1/2019) and a supplementary notice dated December 16, 2019 (bearing no. MRD/DSA-
I/VA/SKS/33591/1/2019) alleging violation in relation to certain alleged irregularities in the appointment of chief strategic
advisor and his re-designation as ‘group operating officer and advisor to the managing director’ by the former managing
director & chief executive officer and the sharing of certain internal information pertaining to company with an alleged
third party by former managing director & chief executive officer. The Company has sought inspection of records from
SEBI in respect of this matter and has also filed a settlement application. SEBI response in this regard is awaited. In view
of the same, no provision is presently made/ determinable in the financial results.

The Coronavirus (COVID-19) outbreak is an unprecedented global situation, declared as a ‘pandemic’ by World Health
Organisation. Based on the company’s current assessment, the impact of COVID-19 on its operations and the resultant
financial performance is not likely to be significant. The Company has also made an assessment of its liquidity position for
a period of at least one year from the balance sheet date, of the recoverability and carrying values of its assets and ability
to pay its liabilities as they become due and effectiveness of internal financial controls as at the balance sheet date and is
of the view that there is no material impact or adjustments required to be made in these financial results. The impact
assessment of COVID-19 may be different from that presently estimated and the company will continue to evaluate any
significant changes to its operations and its resultant impact on the financial performance.

Previous period's / year figures have been regrouped / reclassified wherever necessary to correspond with the current period
classification / disclosure.

NSE DAL

Corporate Information

NSE DAL (formerly known as Dotex International Limited) was incorporated as a public limited company under the Companies
Act, 1956 on June 2, 2000 and received its certificate for commencement of business on July 4, 2000. Its corporate identification
number as mentioned in its registration certificate is UL2MOMH200O0PLCI26952. Its name was changed pursuant to fresh
certificate of incorporation dated July 2, 2018. Its registered office is situated at Exchange Plaza C-1 Block G, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051, Maharashtra, India.

Nature of Activities
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NSE DAL is authorised under its constitutional documents to carry on the business of, inter alia, owning, operating and
maintaining web sites and portals that will enable participants at large, including stock brokers and all direct and indirect
intermediaries of different markets and community at large to have a common virtual place to know, transact and fulfill their
transactions in a secured manner.

Interest of our Promoter
Our Promoter does not hold any of the issued, subscribed and paid-up capital of NSE DAL.
Significant notes of auditors of NSE DAL for the last three Financial Years

There are no significant notes by the auditors of NSE DAL in relation to the financial statements for the specified three
immediately preceding Financial Years.

6. NSECL
Corporate Information

NSECL was incorporated as National Securities Clearing Corporation Limited, a public limited under the Companies Act, 1956
August 31, 1995 and received its certificate for commencement of business on September 19, 1995. Fresh certificate of
incorporation was received pursuant to change of name on August 1, 2018. Its corporate identification number is
U67120MH1995PL.C092283. Its registered office is situated at Exchange Plaza C-1 Block ‘G’, Bandra-Kurla Complex, Bandra
(East), Mumbai 400 051, Maharashtra, India.

Nature of Activities
NSECL is authorised under its constitutional documents to carry on the business:

a. To facilitate, set up and carry on the business of clearing and settlement of shares, stock, debentures, bonds, units, deposit
certificates, notes, warrants and other securities of all kinds including securities defined under the Securities Contacts
(Regulations) Act, 1956, commodity and commaodity derivatives and other commodities of all kinds including commaodities
defined under the Forward Contracts (Regulation) Act, 1952 and all other instruments of any kind traded and to ensure
completion and guarantee of settlement and to facilitate, promote, assist, regulate and manage dealings in securities and
instruments.

b. To initiate, facilitate, promote, assist, undertake and manage all activities in relation to Stock Exchanges, Commodity
Exchanges, Commodity Derivatives Exchanges, Money Markets, Financial Markets, Securities Markets, Capital Markets,
custodial and depository services including but not limited to taking measures for ensuring greater liquidity, facilitating
intra and inter market dealings and generally to facilitate Clearing and Settlement of transactions in securities and
instruments of all kinds.

Interest of our Promoter
Our Promoter does not hold any of the issued, subscribed and paid-up capital of NSECL.
Financial Performance

The financial information derived from the audited financial results of NSECL for the financial years ended 2020, 2019 and
2018 is set forth below:

(In million, except per share data)

Particulars Financial Year ended March 31,
2020° 2019% 2018%
Equity capital 450.00 450.00 450.00
Reserves and surplus (excluding revaluation reserves and 15,331.67 14,183.30 12,832.52

including own contributions to core SGF and fund earmarked for
commodity derivatives)
Reserves and surplus (excluding revaluation reserves and 5,587.10 4,338.70 5,662.52
excluding own contribution to core SGF and fund earmarked for
commodity derivatives)

Sales/ Turnover (Income) 4,307.40 3,808.60 3,725.50
Profit/(Loss) after tax 2,132.80 1,725.10 1,588.30
Earnings per share (Basic) 47.39 38.34 35.30
Earnings per share (Diluted) 47.39 38.34 35.30
Net Asset Value (excluding revaluation reserves and excluding 5,937.07 4,788.70 6,112.52

own contribution to core SGF and fund earmarked for commodity
derivatives)
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Particulars Financial Year ended March 31,

2020° 2019° 2018°

Net Asset Value (excluding revaluation reserves and including 15,781.67 14,633.30 13,282.52
own contribution to core SGF and fund earmarked for commodity
derivatives)

Net Asset Value per Share (excluding revaluation reserves and 350.70 325.18 295.17
including own contributions to core SGF and fund earmarked for
commodity derivatives)

Net Asset Value per Share (excluding revaluation reserves and 131.94 106.42 135.83
excluding own contributions to core SGF and fund earmarked for
commodity derivatives)

$Financial information is extracted from the standalone financial statements of NSECL.

Significant notes of auditors of NSECL for the last three Financial Years

There are no significant notes by the auditors of NSECL in relation to the aforementioned financial statements for the specified
three immediately preceding Financial Years.

7. NSE Investments
Corporate Information

NSE Investments (formerly known as NSE Strategic Investment Corporation Limited) was incorporated as a public limited
company under the Companies Act, 1956 on January 31, 2013 and received its certificate for commencement of business on
February 12, 2013. Its corporate identification number is U65999MH2013PLC240078. Its registered office is situated at
Exchange Plaza, Plot C-1, Block G Bandra- Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra, India.

Nature of Activities

NSE Investments is authorised under its constitutional documents to carry on the business of, inter alia, being a holding and
investment company in India or outside India and dealing in shares or debentures or securities issued by any mutual fund,
promissory notes, warrants, other money market or capital market instruments issued or guaranteed by any company or body
corporate carrying on any business or activity to collect and receive all consideration in any form or manner, commission,
dividends, interests, monies in respect of the business.

Interest of our Promoter

Our Promoter does not hold any of the issued, subscribed and paid-up capital of NSE Investments.

Significant notes of auditors of NSE Investments for the last three Financial Years

There are no significant notes by the auditors of NSE Investments in relation to the financial statements for the specified three
immediately preceding Financial Years.

Loss making Group Companies
None of our Group Companies have made any losses in the last three Financial Years.

Nature and extent of interest of our Group Companies

a. In the promotion of our Company
Our Group Companies do not have any interest in the promotion of our Company except as disclosed in “Financial
Statements” on page 160, apart from HDFC Bank engaging in banking business with the Company in the normal
course of business. For details in relation to the shareholding of our Group Companies in our Company, refer to
“Capital Structure” on page 66.

b. In the properties acquired by us in the preceding three years before filing this Prospectus or proposed to be acquired
by our Company

Except as disclosed below, our Group Companies are not interested in the properties acquired by us in the three years
preceding the filing of this Prospectus or proposed to be acquired by us as on the date of this Prospectus.

Our Company and Acsys have entered into a lease agreement dated October 1, 2014, amended by an addendum dated
September 30, 2016 for leasing of office space for our Corporate Office. Further, SSPL and Acsys have entered into a
lease agreement dated November 24, 2017 for leasing of office space located in Chennai, Tamil Nadu, India.

c. In transactions for acquisition of land, construction of building and supply of machinery
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Our Group Companies are not interested in any transactions for the acquisition of land, construction of building or
supply of machinery.

Defunct Group Companies

Our Group Companies are not defunct and no applications have been made to the relevant registrar of companies for striking
off their names during the five years preceding the date of filing of the Draft Red Herring Prospectus, the Red Herring
Prospectus and this Prospectus with SEBI.

Group Companies which are a sick industrial company or are under winding up/ insolvency proceedings

Our Group Companies do not fall under the definition of sick companies under the erstwhile Sick Industrial Companies (Special
Provisions) Act, 1985 and are not under any winding up or insolvency proceedings under applicable law.

Common Pursuits between our Group Companies and our Company

Except as disclosed below, our Group Companies are not in the same line of business as our Company and our Subsidiaries and
there are no common pursuits between our Group Companies and our Company and our Subsidiaries.

e HDFC has a SEBI registration for carrying out in-house RTA activities for itself. However, this activity is not carried out
commercially for any external party and is not of a competitive nature with our Company;

e NSE DAL has a SEBI registration for carrying out KYC registration activities; and
e HDFC Bank has a SEBI registration to act as a depository participant in NSDL and CDSL.

Related Business Transactions with the Group Companies and significance on the financial performance of our
Company

Other than the transactions disclosed in the section “Financial Statements” on page 160, there are no other related business
transactions with our Group Companies.

Business interest of our Group Companies in our Company

Except as disclosed in “Financial Statements” on page 160 and in this section, and except to the extent of shareholding of our
Group Companies in our Company, our Group Companies have no business interest in our Company. For further details on
risks in relation to transactions being entered into with related parties, see “Risk Factors - We have in the past entered into
related party transactions and may continue to do so in the future, which may potentially involve conflicts of interest with our
shareholders.” on page 37.

Litigation

Except as disclosed in “Outstanding Litigation and Material Developments” on page 246, our Group Companies are not party
to any pending litigations which will have a material impact on our Company.

Other confirmations

Except for the equity shares of HDFC and HDFC Bank which are listed on BSE and NSE, the equity shares of our Group
Companies are not listed on any stock exchange.

None of our Group Companies have made any public or rights issue of securities in the preceding three years.
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the Shareholders, at their discretion, subject to the provisions of the Articles of
Association and other applicable law, including the Companies Act. The dividend distribution policy of our Company was approved and adopted by our Board by a circular resolution dated
February 20, 2018 which was further amended on January 2, 2020. In terms of the Dividend Distribution Palicy, our Company shall, subject to applicable law declare and distribute a minimum
dividend (including dividend distribution and other taxes, cess, levies, if any relating to the dividend) of 65% of the consolidated profit, net of tax, of our Company for relevant financial year.
However, from the date of listing of the Equity Shares of the Company, the Company shall endeavor to, subject to applicable law, declare and distribute a dividend (including dividend distribution
and other taxes, cess, levies, if any relating to the dividend) of 65% of the consolidated profit, net of tax, of the Company for the relevant financial year subject to availability of cash and
equivalents and after taking into consideration capital expenditure and working capital requirements.

Our Company has declared dividends on the Equity Shares during the current Financial Year and Financial Years 2018, 2019 and 2020. The amounts paid as dividends in the past are not
necessarily indicative of our dividend amounts, if any, in the furture. See, “Risk Factors - Our ability to pay dividends in the future will depend on our profitability.” on page 37. The details of
dividend paid by our Company on the Equity Shares are set out in the following table:

Financial Year
Particulars 2021 2020 2019 2018
Interim dividend Interim dividend Interim dividend Interim dividend
Firstinterim | Second interim | Third interim First interim Second Third First interim Second Third interim
dividend dividend dividend dividend interim interim dividend interim dividend
dividend dividend dividend
Face value of Equity 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00
Share (in%)
Total Dividend (in % 385.20" 158.56" 1,248.94™ 146.28 170.67 276.95 397.39 254.53 443.72 731.40
million)@
Number of Equity 48.76 48.79 48.79 48.76 48.76 48.76 48.76 48.76 48.76 48.76
Shares (in million)
Total Dividend per 7.90 3.25 25.60 3.00 3.50 5.68 8.15 5.22 9.10 15.00
Equity Share (in )
Rate of dividend on 79.00 32.50 255.98 30.00 35.00 56.8 81.50 52.20 91.00 150.00
Equity Shares (%)
Dividend Distribution Not applicable post April 1, 2020 30.06 35.08 56.9 81.68 52.31 91.20 148.89
Tax (in % million)*
Mode of payment of Online | Online transfer/ | Online transfer/ Online Online Online Online | Online transfer/ | Online transfer/ Online transfer/
dividend transfer/ cheque cheque transfer/ transfer/ transfer/ transfer/ cheque cheque cheque
cheque cheque cheque cheque cheque
Notes:

@ Dividend declared by the Company in the respective years.

# Without adjusting DDT paid by subsidiaries.

“During the quarter ended June 30, 2020, the Company has declared and paid two interim dividends to its Shareholders. However, dividend of £203.88 million payable to NSE Investments has not been paid as per
SEBI Letter and the letter dated February, 26, 2020 from NSE Investments to the Company respectively, and consequent to this, the unpaid amount is kept in separate bank account which is disclosed as "Unpaid
Dividend account".

“*On August 10, 2020, the Company has declared and paid third interim dividend to its Shareholders. However, dividend of #68.35 million payable to NSE Investments has not been paid as per the SEBI Letter and
the letter dated February, 26, 2020 from NSE Investments to the Company respectively, and consequent to this, the unpaid amount is kept in separate bank account which is disclosed as "Unpaid Dividend account".
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SECTION V: FINANCIAL INFORMATION
FINANCIAL STATEMENTS

In accordance with the SEBI ICDR Regulations, the standalone audited financial information of our Company for Financial
Years 2020, 2019 and 2018 are available on our website at https://www.camsonline.com/FinancialDocument.aspx.

For this purpose, a Subsidiary shall be considered ‘material” if it contributes 10% or more to the turnover or net-worth or profits
before tax in the annual consolidated audited financial statements of the respective financial year. The definitions of turnover,
net-worth and profits before tax have the same meaning as ascribed to them in the Companies Act.

[The remainder of this page has been intentionally left blank.]

160



Independent Auditor's Examination Report on Restated Consolidated Financial
Information

The Board of Directors

Computer Age Management Services Limited,
New No. 10, Old No. 178,

M.G.R. Salai, Nungambakkam

Chennai - 600034

August 27, 2020
Dear Sirs,

1. We have examined the attached Restated Consolidated Financial Information, of
Computer Age Management Services Limited (the “Company” or the “Issuer”), its
subsidiaries and Sterling Software (Deutschland) GmbH, a wholly owned first layer step
down foreign subsidiary (“SSDG”) (the Company, its subsidiaries and SSDG together referred
to as the “Group”), comprising the Restated Consolidated Statement of Assets and
Liabilities as at 30 June 2020, 30 June 2019, 31 March 2020, 31 March 2019 and
31 March 2018, the Restated Consolidated Statement of Profit and Loss ( including
other comprehensive income ) for the three months period ended 30 June 2020 and
30 June 2019 and for the years ended 31 March 2020, 31 March 2019 and 31 March
2018, the Restated Consolidated Statement of Changes in Equity, the Restated
Consolidated Cash Flow Statement for the three month period ended 30 June 2020 and
30 June 2019 and for the years ended 31 March 2020, 31 March 2019 and 31 March
2018 and the statement of significant accounting policies, read together with other
explanatory information, annexures and notes thereto and other restated financial
information (together, the “Restated Consolidated Financial Information”).

The Restated Consolidated Financial Information has been approved by the Board of
directors of the Company (“Board of Directors”) at their meeting held on August 18, 2020
for the purpose of inclusion in the Red Herring Prospectus (RHP) and Prospectus
prepared by the Company in connection with its initial public offer of equity shares
(“IPO”) prepared in terms of the requirements of:

(a) Section 26 of Part | of Chapter Il of the Companies Act, 2013 as amended and any
rules issued thereunder (the “Act”).

(b) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations”); and

(c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by

the Institute of Chartered Accountants of India (“ICAI"), as amended from time to
time (the “Guidance Note”).
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The Board of Directors of the Company are responsible for the preparation of the
Restated Consolidated Financial Information for the purpose of inclusion in the RHP
and the Prospectus to be filed with Securities and Exchange Board af B&#4") and

BSE Limited (the “Stock Exchange”) and Registrar of Compa@égnnai, Tamil
Nadu, in connection with the proposed IPO. The Restated Consolidated Financial
Information have been prepared by the management of the Company on the Basis of
Preparation stated in Note 2A- Statement of Compliances under Annexure V - Basis of
preparation and significant accounting policies to the Restated Consolidated Financial
Information. The Board of Directors of the Company are responsible for designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated Financial Information. The Board of Directors
are also responsible for identifying and ensuring that the Company complies with the
Act, ICDR Regulations and the Guidance Note.

We have examined the Restated Consolidated Financial Information of the Group taking
into consideration:

(@) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 21 August 2019 in connection with the
IPO of the Company.

(b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI,

(c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial
Information; and

(d) The requirements of Section 26 of the Act and the ICDR Regulations,

Our work was performed solely to assist the Company in meeting its responsibilities
in relation to your compliance with the Act, the ICDR Regulations and the Guidance
Note in connection with the IPO.

These Restated Consolidated Financial Information have been compiled by the
management from:

(a) Audited Special Purpose Consolidated Interim Financial Statements of the Group
as at and for the three months periods ended 30 June 2020 and 30 June 2019
respectively, prepared in accordance with Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting”, specified under Section 133 of the Act and other
accounting principles generally accepted in India (the “Special Purpose Consolidated
Interim Financial Statements”), which have been approved by the Board of
Directors at their meeting held on 27 August, 2020.
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(b) Audited Consolidated Financial Statements of the Group as at and for the years

(©)

ended 31 March 2020, 31 March 2019 and 31 March 2018 prepared in accordance
with the Ind AS specified under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended and other accounting principles
generally accepted in India, which have been approved by the Board of Directors at
their meeting held on 16 June 2020, 25 June 2019 and 25 June 2018 respectively.

The financial information in relation to the SSDG as listed below, is audited by the
other auditor and included in the Restated Consolidated Financial Information:

Name of the | Name of the audit| Period covered

entity firm

Sterling Software | HRB ~ Treuhand | As at and for the three months ended

(Deutschland) GmbH 30 June, 2020, 30 June, 2019 and

GmbH, Germany for the years ended 31 March,
2020, 31 March 2019 and 31 March,
2018.

(d)) The financial information in relation to SSDG is audited by another auditor HRB

Treuhand GmbH, Germany (the “SSDG Auditor”) under generally accepted
principles in its country, whose audit reports have been furnished to us. The
Company’s management has converted the financial statements from accounting
principles accepted in that country to the accounting principles generally accepted
in India. We have examined these conversion adjustments made by the Company’s
management for the three months ended 30 June 2020, 30 June, 2019 and for the
years ended 31 March, 2020, 31 March, 2019 and 31 March, 2018.

For the purpose of examination, we have relied on:

(@)

(b)

(©

Audit report issued by us dated 27 August, 2020 on Consolidated Interim Financial
Statements of the Company as at and for the three months period ended 30 June,
2020 and 30 June, 2019 as referred to in paragraph 4(a) above.

Audit reports issued by us dated 16 June, 2020, 25 June, 2019 and 25 June, 2018 on
the audited consolidated financial statements of the Group as at and for the years
ended 31 March, 2020, 31 March, 2019 and 31 March, 2018 respectively, as
referred to in paragraph 4(b) above,

Audit report issued by us dated 27 August 2020 on Consolidated Interim Financial
Statements of the Company for the three months period endead&d®020 and Auditor’s

report issued by us dated 16 June 2020 on Consolidated Financial Statements of the
Company for the year endedi@arch, 2020 as referred to in paragraph 4(a) and 4(b) above,
which includes following emphasis of matter paragraph:

We draw attention to Note No.41 of the Consolid&edncial Statements as at 31 March,
2020 and Note No.41 of the Consolidated Interim Financial Statements as at 30 June, 2020
which describes the uncertainties and the impact of COVID-19, wherein based on the
prudence principles applied, the company did not find any adverse impact on its Financial
Statements as on date with the available information and will continue to closely monitor
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(d)

developments based on the circumstances that may emerge. The assessment of the
Management is dependent on the circumstances as they evolve considering the uncertainties
prevailing in the economic situation.

Our opinion is not modified in respect of this matter.

The above emphasis of matter has also been highlighted in the Restated Consolidated
Financial Information. Refer Note No: 41 of the Restated Consolidated Financial
Information

As indicated in our audit reports referred to above,

We did not audit the financial statements of the SSDG as referred in Para 4 d above,
whose financial statements reflect total assets, total revenues and net cash inflows /
(outflows) for the relevant year as tabulated below, which have been audited by other
auditor as mentioned in paragraph 4c and whose reports have been furnished to us
by the company’s management and our report on the consolidated Ind AS financial
statements, in so far as it relates to the amounts and disclosures included in respect
of these components, is solely based on the reports of the other auditors:
(Rs. In million)

As at and for the Total assets| Total revenues Total net cash
period/year ende inflows/(outflows’

Three months ended 30 13.83 3.45 2.90

Jung, 2C20

Three months ended 30 14.67 8.23 3.45

Jung, 2019

31 March, 202 12.6¢€ 29.4¢F (2.78

31 March, 201! 16.14 29.7:2 3.01

31 March, 201i 1.3¢ 0.0< (0.86

We have also examined the following Restated Consolidated Financial Information of the
Group as set out in the Annexures prepared by the management and approved by the
Board of Directors of the Company, ason and for the three month period ended

30

June 2020 and 30 June 2019 and for each of the years ended 31 March 2020,

31 March 2019 and 31 March 2018:

Basis of Preparation and Significant Accounting Policies as enclosed in Annexure V;
Notes to Restated Consolidated Financial Information as enclosed in Annexure VI;

Statement of Adjustments to Audited Consolidated Financial Statements as enclosed
in Annexure VII;

Restated Consolidated Summary Statement of Accounting ratios, as enclosed in
Annexure VIII; and

Restated Consolidated Statement of Capitalisation, as enclosed in Annexure IX;

Based on our examination and according to the information and explanations given to us,
we report that the Restated Consolidated Financial Information:
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i) have been prepared after incorporating adjustments for change in accounting
policies, material error, regroupings / reclassifications retrospectively in the
respective financial years/ period 31 March 2020, 31 March 2019 and 31 March 2018
and the three months period ended 30 June 2019 to reflect the same accounting
treatment as per the accounting policies and groupings/ classifications followed as at
and for the three months period ended 30 June 2020;

i) have been prepared in accordance with the Act, ICDR Regulations and the Guidance
Note.

8. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the date of auditor’'s reports mentioned in paragraph 4 above.

9. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us nor should this report be construed as a hew opinion
on any of the financial statements referred to herein.

10. We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

11. Our report is intended solely for the use of the Company for inclusion in the RHP and
the Prospectus to be filed with Securities and Exchange Board of India, and Stock
Exchange and the Registrar of Companies, Chennai, Tamil Nadu in connection with the
IPO. Our report, should not be used, referred to or distributed for any other purpose
except with our prior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.

For Brahmayya & Co.
Chartered Accountants
Firm Regn. No.000511S

P. Babu

Partner

Membership No.203358
UDIN:20203358AAAAPB3147

Chennai
27 August, 2020
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Computer Age Management Services Limited

Annexure | -R i Consolidated St t of Assets and Liabilities
(Rupees in millions, unless otherwise stated)
A
1| Non-current assets
Property, plant and equipment 4 632.69 672.47 652.52 710.28 700.37
Right To Use Asset 4 726.20 897.91 885.70 971.71 1,069.27
Intangible assets 4 1,424.90 1,502.35 1,446.78 1,518.32 1,465.77
Financial Assets
Investments 5 5.51 20.78 5.33 20.41 20.33
- Loans 7 130.40 111.55 122.81 116.37 122.54
- Others 8 - - - - 12.23
Deferred tax assets (net) 23 97.34 211.23 83.28 202.28 137.79
Other non-current assets 10 2.79 7.03 2.89 18.36 59.34
Total Non Current Assets 3,019.82 3,423.32 3,199.31 3,557.74 3,587.63
2| Current assets
Financial Assets
- Investments 5 3,155.15 2,355.28 3,056.05 2,304.98 2,161.31
- Trade receivables 6 436.36 439.26 320.31 269.70 225.06
- Cash and cash equivalents 9 29.21 18.11 232.21 48.61 73.95
- Bank Balances other than Cash and Cash Equivalents 9A 810.42 566.76 274.38 386.42 202.60
- Loans 7 7.63 10.34 5.74 6.69 4.54
- Other Financial assets 8 58.83 4.95 57.84 3.70 1.58
Current Tax Assets (Net) 15 120.01 - 150.42 - -
Other current assets 10 717.11 726.76 729.07 785.40 721.82
Total current Assets 5,334.71 4,121.48 4,826.02 3,805.50 3,390.86
Total Assets 8,354.53 7,544.80 8,025.34 7,363.24 6,978.48
B|EQUITY AND LIABILITIES
1| Equity
Share Capital 11 487.87 487.60 487.60 487.60 487.60
Other Equity 12 4,794.10 4,093.99 4,910.52 3,925.25 3,947.63
Non Controlling Interest - - - 81.50 76.85
Total Equity 5,281.97 4,581.59 5,398.12 4,494.35 4,512.08
2| Non-current liabilities
Financial liabilities
- Other financial liabilities 16A 645.58 799.69 772.07 839.62 865.52
Provisions 14 749.67 733.28 735.02 711.49 566.50
Total Non current liabilities 1,395.25 1,532.97 1,507.08 1,551.11 1,432.02
3| Current liabilities
Financial liabilities
Trade payables
a. Totall outstanding dues to micro enterprises and small 281 249 6.88 345 177
enterprises
b. dues to Others 13 433.01 346.38 352.92 346.55 334.10
Other financial liabilities 16A 42714 233.50 259.13 248.07 258.40
Provisions 14 142.55 158.98 104.40 170.87 79.94
Current Tax Liabilities (Net) 15 - 46.36 - 19.08 11.31
Other current liabilities 16 671.79 642.53 396.81 529.76 348.87
Total Current Liabilities 1,677.31 1,430.25 1,120.13 1,317.78 1,034.39
Total Liabilities 3,072.56 2,963.21 2,627.21 2,868.89 2,466.41
Total Equity and Liabilities 8,354.53 7,544.80 8,025.34 7,363.24 6,978.48

The above statement should be read with the Basis of preparation and significant accounting policies appearing in Annexure V, Notes to Restated Consolidated Financial Information appearing
in Annexure VI and Statement of Adjustments to Audited Consolidated Financial Statements appearing in Annexure VII.

For Brahmayya & Co
Chartered Accountants
Firm Regn. No : 0005118

P. Babu
Partner
Membership No : 203358

Place: Chennai
Date:

For and on behalf of the Board of Directors

Natrajan Srinivasan Anuj Kumar
Director CEO & Director
DIN NO : 00123338 DIN NO : 8268864

G.Manikandan
Company Secretary

M. Somasundaram
Chief Financial Officer
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Computer Age Management Services Limited
Annexure Il - Restated Consolidated Statement of Profit and Loss
(Rupees in millions, unless otherwise stated)

INCOME
| |Revenue From Operations 17 1,486.25 1,750.05 6,996.30 6,936.44 6,415.36
Il |Other Income 18 148.36 54.72 21713 181.64 162.84

lll |Total Income 1,634.61 1,804.77 7,213.43 7,118.08 6,578.20

IV |EXPENSES
Employee benefits expense 19 645.46 651.23 2,579.92 2,746.17 2,263.28
Finance costs 20 23.43 20.50 97.04 104.73 78.90
Depreciation and amortization expense 4 106.65 116.73 485.07 503.96 402.41
Operating expenses 21 168.01 243.90 866.10 1,058.18 940.83
Other expenses 22 158.32 173.78 677.52 696.31 626.96
Total Expenses 1,101.87 1,206.14 4,705.66 5,109.35 4,312.38

V |Profit/(loss) before exceptional items and tax 532.74 598.63 2,507.77 2,008.73 2,265.82
Exceptional Items - - - - -

VI |Restated Profit/(loss) before tax 532.74 598.63 2,507.77 2,008.73 2,265.82
Current Tax 138.55 206.08 654.21 764.34 850.70
MAT Credit (Entitlement) - (6.72) 34.26 (9.51) (5.61)
Deferred tax 23 (14.06) (2.23) 84.74 (55.05) (42.32)

VII |[Net Tax expense / (benefit) 124.49 197.13 773.22 699.78 802.77

VIl |Restated Profit/(loss) for the year 408.25 401.49 1,734.56 1,308.95 1,463.05

IX |Other Comprehensive Income
(A) Items that will not be reclassified to Profit or

Loss
- Remeasurements of the defined benefit liabilities / (2.75) (7.42), (13.24) (8.64), 7.56
asset
- Income tax relating to items that will not be 0.69 2.52 3.33 3.10 (2.68)

reclassified to profit or loss

(B) Items that will be reclassified to profit or loss
- Exchange differences in translating the financial (0.22) (0.01), (0.21) (0.29) 0.26
statements of foreign operations

Restated Total Other Comprehensive Income / (2.28) (4.90). (10.12) (5.84) 5.13
(loss)

X |Restated Total Comprehensive Income for the 405.97 396.59 1,724.44 1,303.11 1,468.18
period

Profit attributable to

- Owners of the Company 408.25 401.11 1,734.17 1,304.46 1,459.48
- Non-controlling interest - 0.39 0.39 4.49 3.57
Total Comprehensive Income attributable to

- Owners of the Company 405.97 396.17 1,724.03 1,298.47 1,464.65
- Non-controlling interest - 0.42 0.42 4.64 3.54

Restated Earnings per share (In Rs):
Basic 8.37 8.23 35.57 26.75 29.93
Diluted 8.37 8.22 35.54 26.75 29.93

The above statement should be read with the Basis of preparation and significant accounting policies appearing in Annexure V, Notes to Restated
Consolidated Financial Information appearing in Annexure VI and Statement of Adjustments to Audited Consolidated Financial Statements appearing in
Annexure VII.

For Brahmayya & Co For and on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No : 0005118

P. Babu Natrajan Srinivasan Anuj Kumar Narendra Ostawal
Partner Director CEO & Director  Director
Membership No : 203358 DIN NO : 00123338 DIN NO : 826886 DIN NO : 06530414
M. Somasundaram G.Manikandan
Chief Financial Officer Company Secretary

Place: Chennai
Date:
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Computer Age Management Services Limited
Annexure Il - Restated Consolidated Cash Flow Statement

(Rupees in millions, unless otherwise stated)

A. Cash flow from operating activities

Restated Profit / (Loss) before extraordinary items and tax 532.74 - 598.63 2,507.77 2,008.73 2,265.82
Adjustments for:

Depreciation and amortization expense 106.65 116.73 485.07 503.96 402.41

Items of Other Comprehensive Income (2.75) (7.42) (13.24) (8.64) 7.56

Expense on employee stock option scheme 5.16 7.90 36.21 - -

Profit / (Loss) on sale of assets / Asset Write Off 0.03 - 2.09 1.67 (35.65)

Finance costs 23.43 20.50 97.04 104.73 78.90

Interest income (5.30) (4.35) (17.01) (11.39) (13.85)

Dividend income (0.11) - (0.87) (0.84) (0.97)

Net (gain) / loss on sale of investments (104.18) (5.65), (154.81) (165.24) (164.78)

Liabilities / provisions no longer required written back - - 9.87 - -

Increase / (decrease) in expected credit loss for credit impaired trade 13.83 (0.71) (1.42) 0.74 (1.80)

Provision for disputed taxes written back - - 8.07 - -

Adjustments to the carrying amount of current / non-current investments (15.21) 21.53 (41.01) 85.99 (15.39), 435.61 (2.49) 422.49 21.38 293.19
Operating profit / (loss) before working capital changes 554.27 684.61 2,943.38 2,431.22 2,559.01

Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Financial Assets

- Loans (7.59) 4.82 (6.43) 6.16 (38.40)
- Others - - - 12.23 (12.23)
Other non-current assets 0.11 11.33 15.47 40.98 (37.54)
Current assets
- Trade receivables (129.88) (168.86) (49.19) (45.38) (104.30)
- Change in Fixed Deposits & collection towards NPS and ECS (332.17) (180.34) 112.05 (183.82) (77.64)
- Loans (1.89) (3.66) 0.95 (2.15) (0.60)
- Other Financial assets (0.99) (1.25) (54.14) (2.12) (0.83)
- Other current assets 11.97 58.63 56.33 (63.58) (194.00)

Adjustments for increase / (decrease) in operating liabilities:
Non-current liabilities

Provisions 14.65 21.79 23.52 144.69 126.28

Current liabilities

Trade payables 76.03 (1.13) (0.07) 14.13 54.97

Provisions 38.15 (11.89) (66.48) 90.94 28.60

Current Tax Liabilities (Net) - - - - -

Other current liabilities 275.01 - 112.78 (1567.77) (132.95) (100.95) 180.89 192.97 208.60 (47.09)

- (56.61)

Cash flow from extraordinary items - - - - - - - - - -
Cash generated from operations - 497.66 - 526.84 - 2,842.43 - 2,624.19 - 2,511.92
Net income tax (paid) / refunds (108.02) (108.02) (176.96) (176.96) (830.91) (830.91) (756.18) (756.18) (892.44) (892.44)
Net cash flow from / (used in) operating activities (A) 389.65 349.88 2,011.52 1,868.01 1,619.48
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Computer Age Management Services Limited
Annexure lll - Restated Consolidated Cash Flow Statement

B. Cash flow from investing activities

Capital expenditure on fixed assets (excluding Right to use asset)
Proceeds from sale of fixed assets (excluding Right to use asset)
Net Sale / (Purchase )of current & non-current investments
Investment in subsidiary

Interest received - increase / (decrease) in accrued interest
Dividend received

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity shares

‘Towards repayment of lease liabilities (including prepaid asset on rental
advance)

Interest on lease liabilities

Dividends paid

(incl. Dividend distribution Tax on dividend and Dividend to Minorities)

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

Effect of exchange differences on restatement of foreign currency Cash and cash
equivalents

Cash and cash equivalents at the end of the period

(14.24)
0.00
20.11

5.30
0.11

16.47
(53.80)
(22.86)

(543.76)

11.28

(603.94)

(203.01)

232.21

29.21

(10.71)

(4.02)
(140.91)
4.35

(151.29)

(32.93)
(19.81)

(176.35)

(229.09)

(30.50)

48.61

18.11

(151.46)
1.76

(565.79)

(140.91)
17.01
0.87

(178.70)
(94.73)

(715.97)

(838.52)

(989.40)

183.60

48.61

232.21

(350.81)
2.68
23.99
11.39
0.84

(Rupees in millions, unless otherwise stated)

(311.92)

(158.64)
(101.95)

(1,320.85)

(1,581.44)

(25.34)

73.95

48.61

(427.52)
38.86
184.39
13.85
0.97

(189.45)

(143.29)
(76.09)

(1,164.31)

(1,383.69)

46.34
27.61

73.95

The above statement should be read with the Basis of preparation and significant accounting policies appearing in Annexure V, Notes to Restated Consolidated Financial Information appearing in Annexure VI and Statement of Adjustments to Audited Consolidated

Financial Statements appearing in Annexure VII.

For Brahmayya & Co
Chartered Accountants
Firm Regn No : 000511S

P. Babu
Partner
Membership No : 203358

Place: Chennai
Date:
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Chief Financial Officer

Anuj Kumar Narendra Ostawal
CEO & Director  Director
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G.Manikandan
Company Secretary



Computer Age Management Services Limited

Annexure VI- Notes to Restated Consolidated Summary Financial Information

Annexure IV - Restated Consolidated Statement of Changes in Equity

Note: 11 Share Capital

(Rupees in millions, unless otherwise stated)

As at As at As at As at As at
) 30th June 2020 30th June 2019 31st Mar 2020 31st March 2019 31st March 2018
Particulars
Number of Number of Number of Number of Number of
Value Value Value Value Value
shares shares shares shares shares
Authorised
Equity shares of Rs. 10 each with voting rights 5,02,50,000 502.50 5,02,50,000 502.50 5,02,50,000 502.50 5,02,50,000 502.50 4,87,60,000 487.60
Issued*
Equity shares of Rs. 10 each with voting rights 4,87,86,800 487.87 4,87,60,000 487.60 4,87,60,000 487.60 4,87,60,000 487.60 4,87,60,000 487.60
Subscribed and fully paid up
Equity shares of Rs. 10 each with voting rights 4,87,86,800 487.87 4,87,60,000 487.60 4,87,60,000 487.60 4,87,60,000 487.60 4,87,60,000 487.60
Total issued, subscribed and paid up share capital 4,87,86,800 487.87 4,87,60,000 487.60 4,87,60,000 487.60 4,87,60,000 487.60 4,87,60,000 487.60

*Includes 26800 equity shares of Rs 10/- alloted to the employees on exercise of ESOP options during the quarter.
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Computer Age Management Services Limited

Annexure VI- Notes to Restated Consolidated Summary Financial Information

Annexure IV - Restated Consolidated Statement of Changes in Equity

Note: 12 Other equity

(Rupees in millions, unless otherwise stated)

Particulars As at As at As at As at As at
30th June 2020 | 30th June 2019] 31st March 2020 |31st March 2019|31st March 2018

Securities premium account
Opening balance - - - - -
Add : Premium on shares issued during the period 25.49 - - - -
Closing balance 25.49 - - - -
ESOP Reserve
Opening balance 36.21 - - - -
Add: Expense amortised during the period 5.16 7.90 36.21 - -
Transferred to Securities premium account on exercise (9.28) - - - -
Closing balance 32.09 7.90 36.21 - -
General reserve
Opening balance 1,104.24 1,104.24 1,104.24 1,104.24 1,104.24
Closing balance 1,104.24 1,104.24 1,104.24 1,104.24 1,104.24
Other Comprehensive Income
Opening balance (74.76) (64.61) (64.61) (58.62) (63.79)
OCI recognised during the period (2.28) (4.93) (10.15) (5.99) 5.17
Closing balance (77.04) (69.54) (74.76) (64.61) (58.62)
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 3,844.83 2,885.62 2,885.62 2,902.01 2,598.65
Add: Profit / (Loss) for the year 408.25 401.1 1,734.17 1,304.46 1,459.48
Less: Dividends (543.76) (146.28) (593.90) (1,095.64) (960.57)

Tax on dividend - (30.07) (122.08) (225.21) (195.55)
Less: Acquisition of additional stake in subsidiary - (58.99) (58.99)
Difference between NCI and consideration debited to

Closing balance 3,709.32 3,051.39 3,844.83 2,885.62 2,902.01

Total 4,794.10 4,093.99 4,910.52 3,925.25 3,947.63
For Brahmayya & Co For and on behalf of the Board of Directors

Chartered Accountants
Firm Regn No : 000511S

P. Babu
Partner
Membership No : 203358

Place: Chennai
Date:

Natrajan Srinivasan
Director
DIN NO : 00123338

Anuj Kumar
CEO & Director
DIN NO : 8268864

G.Manikandan
Company Secretary

M.Somasundaram
Chief Financial Officer
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Computer Age Management Services Limited
Annexure V — Basis of preparation and significant accounting policies

1. Reporting entity

Computer Age Management Services Limited (‘CAMS’ or '‘Company’) is India’s largest Mutual Fund Transfer Agency
serving over 69% of assets of the Indian mutual fund industry. As an integral part of the India’s financial infrastructure,
CAMS has built a reputation as a Transfer Agency to the Asset Management Industry of India and technology enabled
service solutions partner to Private Equity Funds, Banks, Non-Banking Finance Companies.

The Company has been converted as Public limited Company with effect from 27th September 2019 and its Corporate
identity Number is U65910TN1988PLC015757 issued by Registrar of companies, Chennai, Tamil Nadu. CAMS have
three major shareholders - NSE Investments Limited a subsidiary of National Stock Exchange, Great Terrain
Investment Ltd and HDFC Group. CAMS together with its subsidiaries are herein after referred to as ‘Group’. The
Company has also filed Draft Red Herring Prospectus (DRHP) with SEBI on 09th January 2020 and has obtained the
final observations from Securities Exchange Board of India (SEBI) on 17th July 2020.

2. Basis of preparation
A. Statement of Compliance

The Restated Consolidated Financial Information of the Company and its subsidiaries have been specifically prepared
for inclusion in the Updated Draft Red Herring Prospectus (UDRHP) to be filed by the Company with the Securities and
Exchange Board of India (“SEBI”) in connection with an offer for sale by certain of its shareholders (referred to as the
"Issuer"). The Restated Consolidated Financial Information comprise of the Restated Consolidated Summary Statement
of Assets and Liabilities as at 30" June 2020, 30" June 2019, , 31% March 2020, 31% March 2019 and 31 March 2018
the Restated Consolidated Summary Statement of Profit and Loss, the Restated Consolidated Summary Statement of
Cash Flows and the Restated Consolidated Summary Statement of Changes in Equity for the three months period
ended 30™ June 2020, 30" June 2019 and, for the years ended 31% March 2020, 31%' March 2019 and 31% March 2018
and significant Accounting Policies (Annexures V) , Notes to Restated Consolidated Summary Financial information
(Annexure VI), Statement of Adjustments to Audited Consolidated Financial Statements (Annexure VII), Restated
Consolidated Summary Statement of Accounting Ratios (Annexure VIII) and Restated Consolidated Statement of
Capitalisation (Annexure IX) thereto (hereinafter collectively referred to as “Restated Consolidated Statement of
Capitalisation”).

The Restated Consolidated Financial Statements have been prepared to comply in all material respects with the
requirements of Section 26 of Part | of Chapter Ill of the Companies Act, 2013 as amended (“the Act”), the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time
to time (“SEBI ICDR Regulations”) and Guidance Note on Report in Company Prospectus (Revised 2019) issued by
Institute of Chartered Accountants of India.

The Act and the SEBI ICDR Regulations require the information in respect of the consolidated Assets and Liabilities
and consolidated Profit and Loss of the Company for the interim / stub period and for each of the three years
immediately preceding the date of issue of prospectus.

In accordance with SEBI circular number SEBI/HO/CFD/DIL/CIR/P/2016/47, the Company has applied the accounting
framework described by Indian Accounting Standard (Ind AS) as notified by Ministry of Corporate affairs pursuant to
section 133 of the Act read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended for
the three months period ended 30" June 2020 and 30" June 2019 and for the years ended 31% March 2020, 31° March
2019, and 31* March 2018.
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Computer Age Management Services Limited
Annexure V — Basis of preparation and significant accounting policies

The Restated Consolidated financial information of the Company have been prepared and presented as follows:

a. The Restated Consolidated Financial Information as at, for the three months period ended 30™ June 2020 and
30" June 2019 have been compiled by the Management from the interim audited Consolidated financial
statements of the Company prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015,
subsequent amendments thereof and other relevant provisions of the Act;

b. The Restated Consolidated Financial Information as at and for the years / period ended 30" June 2020 and
30" June 2019, 31% March 2020, 31% March 2019 and 31% March 2018 have been compiled by the
Management from the audited Consolidated financial statements of the Company in accordance with Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules 2015, subsequent amendments thereof and other relevant provisions of
thes Act.

c. All amounts have been rounded off to the nearest million with two decimals, unless otherwise indicated.

The Restated Consolidated Summary Financial Information have been prepared so as to contain information /
disclosures and incorporating adjustments set out below in accordance with the SEBI ICDR Regulations:

a) Adjustments for the material amounts in respective years to which they relate, if any;

b) Adjustments for previous years identified and adjusted in arriving at the profits or losses of the years to which
they relate irrespective of the year in which the event triggering, if any;

c) Adjustment for Ind AS 116 — Leases;

d) Adjustments to the profits or losses of the earlier years and of the year in which the change in the accounting
policy has taken place is recomputed to reflect what the profits or losses of those years would have been if a
uniform accounting policy was followed in each of these years, if any;

e) Adjustments for reclassification of the corresponding items of income, expenses, assets and liabilities, in order
to bring them in line with the groupings as per the audited financial statements of the Company and its
subsidiaries for the year ended 30™ June 2020 and the requirements of the SEBI ICDR Regulations, if any;

f)  The resultant tax impact due to the aforesaid adjustments, if any.

B. Functional and Presentation currency
The Functional currency of the Company is Indian Rupees. These restated Consolidated Financial Information are
presented in Indian Rupees. All amounts have been rounded off to the nearest Million and rounded off to two decimals

except for Earnings Per Share and where mentioned otherwise.

C. Basis of measurement

The consolidated financial information have been prepared on the historical cost basis except for the
following items:

Items Measurement Basis

Certain financial assets and liabilities Fair Value

Fair value of plan assets less present value

Net defined benefit (asset)/ liability of net defined benefit obligation
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Computer Age Management Services Limited
Annexure V — Basis of preparation and significant accounting policies

D. Use of estimates and judgements

In preparing these consolidated financial information, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on
the amounts recognised in the consolidated financial information is included in the following notes:

Note 3(b) — Revenue Recognition

Note 3(c) — Classification of financial assets; assessment of business model within which the assets are
held and assessment of whether the contractual terms of financial assets are solely payment of principal
and interest on principal amount outstanding

Note 3(g) — Leases: Whether an arrangement contains a lease; assessment of lease term

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment are included in the following notes:

a) Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be
derived from active markets, their fair value is determined using valuation techniques including the
discounted cashflow model. The inputs to these models are taken from observable markets where possible.
Where this is not feasible, a degree of judgement is required in establishing fair values. The judgement
includes considerations of inputs such as liquidity risk, credit risk and volatility. Further details about fair
value measurements are disclosed in notes forming part of accounts.

b) Impairment of financial assets

Lifetime expected credit loss allowance is computed based on historical payment patterns, customer credit
worthiness, customer concentrations, adjusted for forward looking information on collection. Further details
about the expected credit loss allowance are disclosed in notes forming part of accounts.

c) Useful life and residual value of property, plant and equipment and intangible assets

The charge in respect of depreciation is derived after estimating the asset’s expected useful life and the
expected residual value at the end of its life. The depreciation method, useful lives and residual values of
the Group’s assets are estimated by the management at the time the asset is acquired and reviewed at
financial year end.

d) Share based payments

The Group initially measures the cost of equity settled transactions with employees using the Black Scholes
model to determine the fair value of the options granted. Estimating the fair value of the share options
granted require determination of the most appropriate valuation model, which is dependent on the terms
and conditions of the grant. This estimate also requires determination of the most appropriate inputs to the
valuation model including the expected life of the share option, volatility and dividend yield and making
assumptions about them. The assumptions and models used for estimating the fair value for the share
based payment transactions are disclosed in notes forming part of accounts.
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Annexure V — Basis of preparation and significant accounting policies

e) Defined benefit plans (Gratuity)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined
using actuarial valuations. An actuarial valuation involves making assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date. Further details about the gratuity obligation are disclosed in notes forming part of accounts.

f) Provisions and contingencies

Assessments undertaken in recognizing provisions and contingencies are made as per the best judgement
of the management based on the current available information. Provisions are reviewed at each accounting
period and revisions made for the change in facts and circumstances.

g) Impairment of non-financial assets

The determination of recoverable amounts of the cash generating units assessed in an impairment test
requires the Group to estimate their fair values net of disposal costs as well as their value-in-use. The
assessment of value-in-use requires assumptions to be made with respect to the operating cash flows of
the cash generating unit as well as discount rates.

h) Income taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and
the amount and timing of future taxable income. The Group establishes provisions based on reasonable
estimates, for possible consequences of assessment by the tax authorities of the jurisdiction in which it
operates. The amount if such provision is based on various factors such as experience of previous tax
assessments and differing interpretations of tax laws by the taxable entity and the responsible tax authority.
The Group assesses the probability of litigation and subsequent cash outflow with respect to taxes.

Significant management judgement is required to determine the amount of deferred tax assets that can be
recognized based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

E. Measurement of fair values

Fair value is the price that would be received from sale of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability; or
e In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or most advantageous market must be accessible to/ by the Company.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
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Annexure V — Basis of preparation and significant accounting policies

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

F. Classification of assets and liabilities as current and non-current
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle,

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Group has identified twelve months as its operating cycle.

3. Significant accounting policies
a) Basis of Consolidation
Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has
rights to, variable returns from its involvement with the entity and has the ability to affect those returns
through its power over the entity. The financial statements of subsidiaries are included in the consolidated
financial statements from the date on which control commences until the date on which control ceases.

The list of subsidiaries of the Group along with their business profile:

i. CAMS Insurance Repository Services Limited — The entity is one of the Insurance Repositories in
India licensed by Insurance Regulatory and Development Authority of India (IRDAI). An Insurance
Repository helps the policy holders to keep the insurance policies in electronic form. CAMS Insurance
Repository Services Limited is also business solution partner for insurers in India.

i. CAMS Investor Services Private Limited — Promoted by CAMS, the entity uses technology in
processing, storing and retrieving of KYC documents and interface capabilities with intermediaries and
other KYC Registration Agencies.

ii. CAMS Financial Information Services Private Limited - The entity was incorporated with the object of
carrying out the business of Account Aggregator services. The entity has received in-principle approval
and the Company is in the process of taking further step for commencing the business.

176



Computer Age Management Services Limited
Annexure V — Basis of preparation and significant accounting policies

iv. Sterling Software Private Limited — The entity is a software enterprise based in Chennai, India,
offering products and services in a range of industries, with its specialty being mutual funds. Sterling
Software is the entity behind the platform / product innovations offered by CAMS in the mutual fund
space in India.

v. Sterling Software (Deutschland) GmbH — The entity is a wholly owned subsidiary of Sterling Software
Private Limited incorporated in Germany and is engaged in the business of providing IT Software
services and consultancy.

The financial statements of the aforesaid subsidiaries have been consolidated as per Ind AS 110 in the
Consolidated Financial Statements.

ot | PR o ershe
CAMS Insurance Repository Services Limited * India 100.00
CAMS Investor Services Private Limited India 100.00
CAMS Financial Information Services Private Limited India 100.00
Sterling Software Private Limited India 100.00
Sterling Software (Deutschland) GmbH * Germany 100.00

*79% till 31% May 2019, thereafter 100%.

*Sterling Software (Deutschland) GmbH, being the immediate subsidiary of Sterling Software Private
Limited has been consolidated in the financial statements of ultimate holding / parent Company i.e.
Computer Age Management Services Limited.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group
transactions, are eliminated.

Non-controlling Interest (NCI)

NCI are measured at their proportionate share of the acquiree’s net identifiable assets at the date of
acquisition.

Changes in the Group’s equity interest in a subsidiary that do not result in a loss of control are accounted as
equity transactions.

b) Revenue

The Group recognizes revenue in a manner that depicts the transfer of promised goods or services to
customers at an amount that reflects the consideration to which the Group expects to be entitled in
exchange for those goods or services. The Group recognizes revenue when or as a performance obligation
is satisfied i.e. when control of the goods or services pertaining to the respective performance obligation is
transferred to the customer.

Revenue from data processing services, customer care services, software development and support
services are recognized based on agreements entered into with the customers as the services are
rendered. Revenue from software application user licenses are recognized on transfer of legal title in the
user license. In the case of contracts with significant implementation services, revenue is recognized over
the period of the contract. Revenue is recognized only to the extent that it is highly probable that a
significant reversal will not occur.

The Group has adopted the output method to measure progress of each performance obligation except for
those contracts where revenue is dependent on the number of resources deployed.
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Recoverables represent expenses incurred in relation to services performed that are allocated and
recovered from the customers based on the agreed terms and conditions.

Income from interest on deposits and interest-bearing securities is recognized on a time proportion basis
taking into account the amount outstanding and the effective interest rates.

Dividends are recognized in the Statement of Profit or Loss only when the right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow to the Group,
and the amount of dividend can be measured reliably.

c¢) Financial Instruments
Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Group becomes a party to the contractual provisions of the
instrument. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the marketplace (regular way trades) are recognised on the trade
date.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (‘FVTPL’), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at

- amortised cost;

- Fair Value through Other Comprehensive Income (‘FVOCI’) — debt investment;

- Fair Value through Other Comprehensive Income (‘FVOCI’) — equity investment; or
- Fair Value Through Profit and Loss (‘FVTPL’)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Group changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated
as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to
present subsequent changes in the investment’'s fair value in OCI (designated as FVOCI — equity
investment). This election is made on an investment- by- investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. On initial recognition, the Group may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so
eliminates or significantly reduces an accounting mismatch that would otherwise arise.
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Business model assessment

The Group makes an assessment of the objective of the business model in which a financial asset is held at
a portfolio level because this best reflects the way the business is managed, and information is provided to
management.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk
associated with the principal amount outstanding during a period and for other basic lending risks and costs
(e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group
considers the contractual terms of the instrument. This includes assessing whether the financial asset
contains a contractual term that could change the timing or amount of contractual cash flows such that it
would not meet this condition.

Subsequent recognition of gains and losses
Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or
dividend income, are recognised in the Statement of Profit or Loss.

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognised in the Statement of Profit or Loss. Any gain or loss on derecognition is
recognised in the Statement of Profit or Loss.

Effective interest rate is the rate that exactly discounts estimated future cash payments or receipts through
the expected life of the financial instrument to the:

- gross carrying amount of the financial asset; or
- the amortized cost of the financial liability.
Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income under the effective interest method,
foreign exchange gains and losses and impairment are recognised in the Statement of Profit or Loss. Other
net gains and losses are recognised in OCIl. On derecognition, gains and losses accumulated in OCI are
reclassified to the Statement of Profit or Loss.

Equity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognized as income in Statement of
Profit or Loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other
net gains and losses are recognised in OCI and are not reclassified to the Statement of Profit or Loss.

Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTPL.

A financial liability is classified as at FVTPL if it is classified as held for trading, or it is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in the Statement of Profit or Loss.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in the Statement of Profit or Loss.
Any gain or loss on derecognition is also recognised in the Statement of Profit or Loss.
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Derecognition
Financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Group neither transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantially all the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Financial liabilities

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or
expire.

The Group also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms
is recognised at fair value. The difference between the carrying amount of the financial liability extinguished
and the new financial liability with modified terms is recognised in the Statement of Profit or Loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Group currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realize the asset and settle the liability simultaneously.

d) Impairment of financial assets

The Group recognises loss allowances for expected credit losses on:
- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments.

At each reporting date, the Group assesses whether financial assets carried at amortised cost and debt
securities at FVOCI are credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract;

- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or
- the disappearance of an active market for a security because of financial difficulties.

The Group measures loss allowances at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events
over the expected life of a financial instrument.

In all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual period over which the Group is exposed to credit risk.

When estimating expected credit losses, the Group considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based on the Group’s historical experience and informed credit assessment and
including forward- looking information.
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Measurement of expected Credit Loss

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as
the present value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in
accordance with the contract and the cash flows that the Group expects to receive).

Presentation of allowance for expected credit losses

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets and charged to the Statement of Profit or Loss

For debt securities at FVOCI, the loss allowance is charged to Statement of Profit or Loss and is recognised
in OCI.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there
is no realistic prospect of recovery. This is generally the case when the Group determines that the debtor
does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write-off. However, financial assets that are written off could still be subject to enforcement
activities in order to comply with the Group’s procedures for recovery of amounts due.

Investment in subsidiaries

Investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in subsidiaries, the difference between
net disposal proceeds and the carrying amount are recognized in the Statement of Profit or Loss.

e) Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs,
less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and
direct labor, any other costs directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the Statement of
Profit or Loss.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Group.
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Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives using the written down value method and is recognised in the
Statement of Profit or Loss. Freehold land is not depreciated.

The estimated useful lives of items of property, plant and equipment for the current and comparative
periods are as follows:

Asset Block Management estimate of
useful life

Building 60 years

Computers 3 to 6 years

Air Conditioners 15 years

Office Equipment 10 years

Electrical Fittings 10 years

Furniture & Fixtures 10 years

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted
if appropriate. Based on technical evaluation and consequent advice, the management believes that its
estimates of useful lives as given above best represent the period over which management expects to use
these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset
is ready for use (disposed of).

f) Goodwill and other intangible assets
Goodwill

Goodwill represents the cost of business acquisition in excess of the Groups’ interest in the net fair value of
identifiable assets, liabilities and contingent liabilities of the acquiree on the date of acquisition. Goodwill is
measured at cost less accumulated impairment losses.

Other intangible assets

Intangible assets acquired separately are initially measured at cost. Such intangible assets are
subsequently measured at cost less accumulated amortisation and any accumulated impairment losses.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure, including expenditure on internally generated
goodwill and brands, is recognised in the Statement of Profit or Loss as incurred.

Amortisation
Goodwill is not amortised and is tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over
their estimated useful lives using the straight-line method and is included in depreciation and amortisation in
Statement of Profit or Loss.
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The estimated useful lives of items of intangible assets for the current and comparative periods are as
follows:

Asset Block Management estimate of useful life

Software 3 years

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and
adjusted if appropriate.

d) Leases

During the reporting periods, the Group has applied Ind AS 116 Leases using the modified retrospective
approach. and therefore the comparative information has not been restated and continues to be reported
under Ind AS 17 Leases. The details of accounting policies under Ind AS 17 are disclosed separately.

Policy applicable from 01°* April 2016

At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Group uses the definition of a lease in Ind AS 116. This policy is applied to contracts
entered into, on or after 01% April 2016.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Group allocates
the consideration in the contract to each lease component on the basis of its relative stand-alone prices.
However, for the leases of property the Group has elected not to separate non-lease components and
account for the lease and non-lease components as a single lease component.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-
of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or before the commencement date, plus any initial direct costs incurred and
an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the
site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement
date to the end of the lease term, unless the lease transfers ownership of the underlying asset to the Group
by the end of the lease term or the cost of the right-of-use asset reflects that the Group will exercise a
purchase option. In that case the right-of-use asset will be depreciated over the useful life of the underlying
asset, which is determined on the same basis as those of property and equipment. In addition, the right-of-
use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of
the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Group’s incremental borrowing rate. The Group uses its incremental borrowing rate as the
discount rate.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when
there is a change in future lease payments if the Group changes its assessment of whether it will exercise a
purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset or is recorded in the Statement of Profit or Loss if the carrying amount of
the right-of-use asset has been reduced to zero.
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Short-term leases and leases of low-value assets

The Group has elected not to recognise right-of-use assets and lease liabilities for leases of low-value
assets and short-term leases. The Group recognises the lease payments associated with these leases as
an expense on a straight-line basis over the lease term.

Policy applicable before 01° April 2016
As a lessee

In the comparative period, as a lessee the Group classified leases that transferred substantially all of the
risks and rewards of ownership as finance leases. Assets held under other leases were classified as
operating leases and were not recognised in the Group’s balance sheet. Payments made under operating
leases were recognized in Statement of Profit or Loss on a straight-line basis over the term of the lease
unless such payments are structured to increase in line with expected general inflation to compensate for
the lessor’s expected inflationary cost increases. Lease incentives received were recognised as an integral
part of the total lease expense, over the term of the lease.

h) Impairment of non-financial assets

At each reporting date, the Group reviews the carrying amounts of its non-financial assets (other than
deferred tax assets) to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated. Goodwill is tested annually for impairment.

For impairment testing, assets are grouped together into the smallest group of assets that generates the
cash inflows from continuing use that are largely independent of the cash inflows of other assets or Cash
Generating Units (‘CGU’).

Goodwill arising from business combination is allocated to CGUs or groups of CGUs that are expected to
benefit from the synergies of the combination.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects current market assessments of time value of money and the
risks specific to the CGU (or the asset).

Where it is not possible to estimate the recoverable amount of the individual asset, the Group estimates the
recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognized in the Statement of Profit or Loss. Impairment loss
recognized in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to
the CGU, and then to reduce the carrying amounts of the other assets of the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not subsequently reversed. Impairment loss in respect of other
assets is reversed only to the extent that the assets carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortization, if no impairment loss had been
recognized in prior years. A reversal of impairment loss is recognized immediately in the Statement of Profit
or Loss.

i) Foreign currency
Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of the Group at the exchange
rates at the dates of the transactions or an average rate if the average rate approximates the actual rate at
the date of the transaction.
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Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency
at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair
value in a foreign currency are translated into the functional currency at the exchange rate when the fair
value was determined. Non-monetary assets and liabilities that are measured based on historical cost in a
foreign currency are translated at the exchange rate at the date of the transaction. Exchange differences
are recognised in the Statement of Profit or Loss, except exchange differences arising from the translation
of equity investments at fair value through OCI, which are recognised in OCI.

Foreign operations

The assets and liabilities, including goodwill and fair value adjustments arising on acquisition, of foreign
operations (subsidiaries) whose functional currency is a currency other than INR are translated into INR, the
functional currency of the Group, at the exchange rates at the reporting date. The income and expenses of
such foreign operations are translated into INR at the exchange rates at the dates of the transactions or an
average rate if the average rate approximates the actual rate at the date of the transaction.

When a foreign operation is disposed of in its entirety or partially such that control is lost, the cumulative
amount of exchange differences related to that foreign operation recognised in OCI is reclassified to the
Statement of Profit or Loss as part of the gain or loss on disposal. If the Group disposes of part of its
interest in a subsidiary but retains control, then the relevant proportion of the cumulative amount is re-
allocated to NCI.

j) Employee benefits
i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided. A liability is recognised for the amount expected to be paid e.g., under short-
term cash bonus, if the Group has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the amount of obligation can be estimated reliably.

ii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions
into a separate entity and will have no legal or constructive obligation to pay further amounts. The Group
makes specified monthly contributions towards Government administered provident fund scheme.
Obligations for contributions to defined contribution plans are recognized as an employee benefit expense
in the Statement of Profit or Loss in the periods during which the related services are rendered by
employees.

iii. Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each reporting period.
The contributions made to the fund are recognized as plan assets. The defined benefit obligation as
reduced by fair value of plan assets is recognized on the Balance Sheet.

When the calculation results in a potential asset for the Group, the recognised asset is limited to the present
value of economic benefits available in the form of any future refunds from the plan or reductions in future
contributions to the plan (‘the asset ceiling’). In order to calculate the present value of economic benefits,
consideration is given to any minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognised in OCI. The Group determines the net interest expense (income) on the net defined benefit
liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation at
the beginning of the annual period to the then-net defined benefit liability (asset), taking into account any
changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit
payments. Net interest expense and other expenses related to defined benefit plans are recognised in the
Statement of Profit or Loss.
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When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is
recognised immediately in the Statement of Profit or Loss. The Group recognises gains and losses on the
settlement of a defined benefit plan when the settlement occurs.

iv. Other long-term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in
which the employee renders related service are recognized as a liability at the present value of the
obligation as at the Balance Sheet date less fair value of the plan assets out of which the obligations are
expected to be settled. The cost of providing benefits is measured on the basis of an annual independent
actuarial valuation using the projected unit credit method. Remeasurements gains or losses are recognised
in the Statement of Profit or Loss in the period in which they arise.

v. Share-based payment transactions

Equity-settled share-based payments to employees are measured at the fair value of the equity instruments
at the grant date.

The fair value determined at the grant date of the equity-settled share based payments is expensed on a
straight-line basis over the vesting period, based on the Group’s estimate of equity instruments that will
eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Group
revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognized in the Statement of Profit or Loss such that the cumulative expense
reflects the revised estimate, with a corresponding adjustment to Employee Stock Option Reserve account
in Reserves & Surplus.

k) Income taxes

Income tax comprises current and deferred tax. It is recognised in the Statement of Profit or Loss except to
the extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax assets
are recognised to the extent that it is probable that future taxable profits will be available against which they
can be used.

Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realised.
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Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised
or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting
date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Group expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or
their tax assets and liabilities will be realised simultaneously.

Current and deferred taxes are recognized in the Statement of Profit or Loss, except when they relate to
items that are recognized in other comprehensive income or directly in equity, in which case, the current
and deferred taxes are also recognized in other comprehensive income or directly in equity respectively.

) Provisions, Contingent liabilities and Contingent assets

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. The amount recognized as a provision is the best estimate of the
consideration required to settle the present obligation at the balance sheet date, taking into account the
risks and uncertainties surrounding the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessment of the time value of money and
risks specific to the liability. When discounted, the increase in provision due to the passage of time is
recognized as finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events not wholly within the control of
the entity. Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote.

Contingent assets are disclosed where an inflow economic benefit is probable.
Onerous contracts

A contract is considered to be onerous when the expected economic benefits to be derived by the Group
from the contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision for an onerous contract is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before such a provision is
made, the Group recognises any impairment loss on the assets associated with that contract.

m) Operating segments

An operating segment is a component of the Group that engages in business activities from which it may
earn revenues and incur expenses, including revenues and expenses that relate to transactions with any of
the Group’s other components, and for which discreate financial information is available. Operating
segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker (CODM). The Board of Directors of the Company is responsible for allocating resources
and assessing the performance of the operating segments and accordingly is identified as the CODM. The
Group’s CODM reviews financial information presented, for purposes of making operating decisions and
assessing financial performance of the Group.
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n) Earnings per share

The Group presents basic and diluted earnings per share (EPS) data for its equity shares. Basic EPS is
calculated by dividing the profit or loss attributable to equity shareholders of the Group by the weighted
average number of equity shares outstanding during the year. Diluted EPS is determined by adjusting the
profit or loss attributable to equity shareholders and the weighted average number of equity shares
outstanding for the effects of all dilutive potential equity shares.

o) Cash and cash equivalents

Cash and cash equivalents are short-term highly liquid investments that are readily convertible into cash
with original maturities of three months or less. Cash and cash equivalents consist primarily of cash and
deposits with banks.

p) Cash flow statement

Cash flows are reported using the indirect method, whereby net profit / (loss) before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past of future cash receipts and
payments. The cash flows from operating, investing and financing activities of the Group are segregated.

*kkkkkkk
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Note: 4 Fixed Assets

Computer Age Management Services Limited

For the Quarter ended 30th June 2020

Annexure VI- Notes to Restated Consolidated Summary Financial Information

(Rupees in millions, unless otherwise stated)

Gross Block at Cost Depreciation Net Block
rerteders 01 .gz;:)zo Additions | Deductions 30.0A:.Z:120 3132;0020 Additions | Deductions 30.Lciz.tzoozo 30.3\2.2:)20 31.0A§.;:320

a. Tangible Assets

1.Land 243.92 - - 243.92 - - - - 243.92 243.92
2.Buildings 50.35 - - 50.35 21.59 0.34 - 21.93 28.42 28.76
3.Computers and Accessories 1,029.66 14.24 - 1,043.91 780.54 24.88 - 805.43 238.48 249.12
4.Furniture and Fittings 200.94 - - 200.94 138.63 4.01 - 142.64 58.30 62.31
5.0ffice Equipment 113.42 - 0.10 113.32 89.23 2.48 0.07 91.64 21.68 2419
6.Electrical Fittings 56.60 - - 56.60 39.96 1.07 - 41.03 15.57 16.64
7.Plant and Machinery 51.91 - - 51.91 24.34 1.25 - 25.59 26.33 27.58
Total 1,746.81 14.24 0.10 1,760.94 1,094.29 34.04 0.07 1,128.26 632.69 652.52
b. Intangible Assets

1.Software and License Fees 507.08 - - 507.08 396.28 21.89 - 418.17 88.91 110.80
2.Goodwill on Consolidation 1,335.98 - - 1,335.98 - - - - 1,335.98 1,335.98
Total 1,843.06 - - 1,843.06 396.28 21.89 - 418.17 1,424.90 1,446.78
c. Right to Use Asset 1,625.60 - 108.79 1,516.81 739.90 50.72 - 790.62 726.20 885.70
Total 1,625.60 - 108.79 1,516.81 739.90 50.72 - 790.62 726.20 885.70
Grand Total 5,215.47 14.24 108.89 5,120.82 2,230.47 106.65 0.07 2,337.04 2,783.78 2,985.01
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Note: 4 Fixed Assets

Computer Age Management Services Limited
Annexure VI- Notes to Restated Consolidated Summary Financial Information
For the Quarter ended 30th June 2019

(Rupees in millions, unless otherwise stated)

Gross Block at Cost Depreciation Net Block
Particulars As at Additions | Deductions As at Up to Additions | Deductions Up to As at As at
01.04.2019 30.06.2019 31.03.2019 30.06.2019 30.06.2019 31.03.2019

a. Tangible Assets

1.Land 243.92 - - 243.92 - - - - 243.92 243.92
2.Buildings 50.35 - - 50.35 20.14 0.36 - 20.50 29.85 30.21
3.Computers and Accessories 956.84 1.56 - 958.40 671.53 29.47 - 701.00 257.40 285.31
4 Furniture and Fittings 203.55 0.10 - 203.65 124.89 5.16 - 130.04 73.61 78.67
5.0ffice Equipment 107.70 1.06 - 108.77 78.33 3.66 - 81.99 26.78 29.38
6.Electrical Fittings 57.44 0.11 - 57.54 36.65 1.44 - 38.09 19.46 20.79
7.Plant and Machinery 47.34 0.47 - 47.81 25.33 1.02 - 26.34 21.47 22.02
Total 1,667.14 3.29 - 1,670.43 956.86 41.11 - 997.96 672.47 710.28
b. Intangible Assets

1.Software and License Fees 482.32 7.42 - 489.74 299.98 23.39 - 323.37 166.37 182.34
2.Goodwill on Consolidation 1,335.98 - - 1,335.98 - - - - 1,335.98 1,335.98
Total 1,818.30 7.42 - 1,825.72 299.98 23.39 - 323.37 1,502.35 1,518.32
c. Right to Use Asset 1,503.45 - 21.57 1,481.88 531.74 52.24 - 583.97 897.91 971.71
Total 1,503.45 - 21.57 1,481.88 531.74 52.24 - 583.97 897.91 971.71
Grand Total 4,988.88 10.71 21.57 4,978.03 1,788.57 116.73 - 1,905.30 3,072.73 3,200.32
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Note: 4 Fixed Assets

Computer Age Management Services Limited
Annexure VI- Notes to Restated Consolidated Summary Financial Information
For the Year ended 31st March 2020

(Rupees in millions, unless otherwise stated)

Gross Block at Cost Depreciation Net Block
Particulars As at Additions | Deductions As at Up to Additions | Deductions Up to As at As at
01.04.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2020 31.03.2019

a. Tangible Assets

1.Land 243.92 - - 243.92 - - - - 243.92 243.92
2.Buildings 50.35 - - 50.35 20.14 1.45 0.00 21.59 28.76 30.21
3.Computers and Accessories 956.84 96.45 23.62 1,029.66 671.53 131.19 22.18 780.54 249.12 285.31
4 Furniture and Fittings 203.55 7.56 10.17 200.94 124.89 22.86 9.12 138.63 62.31 78.67
5.0ffice Equipment 107.70 9.87 415 113.42 78.33 14.72 3.82 89.23 24.19 29.38
6.Electrical Fittings 57.44 1.65 2.49 56.60 36.65 5.68 2.37 39.96 16.64 20.79
7.Plant and Machinery 47.34 11.17 6.60 51.91 25.33 4.70 5.69 24.34 27.58 22.02
Total 1,667.14 126.69 47.02 1,746.81 956.86 180.61 43.18 1,094.29 652.52 710.28
b. Intangible Assets

1.Software and License Fees 482.32 24.76 - 507.08 299.98 96.30 - 396.28 110.80 182.34
2.Goodwill on Consolidation 1,335.98 - - 1,335.98 - - - - 1,335.98 1,335.98
Total 1,818.30 24.76 - 1,843.06 299.98 96.30 - 396.28 1,446.78 1,518.32
c. Right to Use Asset 1,503.45 122.15 - 1,625.60 531.74 208.16 - 739.90 885.70 971.71
Total 1,503.45 122.15 - 1,625.60 531.74 208.16 - 739.90 885.70 971.71
Grand Total 4,988.88 273.61 47.02 5,215.47 1,788.57 485.07 43.18 2,230.47 2,985.01 3,200.32

191




Note: 4 Fixed Assets

Computer Age Management Services Limited
Annexure VI- Notes to Restated Consolidated Summary Financial Information
For the Year ended 31st March 2019

(Rupees in millions, unless otherwise stated)

Gross Block at Cost Depreciation Net Block
Particulars As at Additions | Deductions As at Up to Additions | Deductions Up to As at As at
01.04.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2019 31.03.2018

a. Tangible Assets

1.Land 243.92 - - 243.92 - - - - 243.92 243.92
2.Buildings 50.35 - - 50.35 18.64 1.52 0.02 20.14 30.21 31.71
3.Computers and Accessories 841.85 145.18 30.20 956.84 536.61 163.52 28.60 671.53 285.31 305.24
4.Furniture and Fittings 165.94 47.95 10.34 203.55 108.62 25.45 9.19 124.89 78.67 57.32
5.0ffice Equipment 95.26 19.63 7.18 107.70 66.38 18.64 6.69 78.33 29.38 28.88
6.Electrical Fittings 50.01 10.04 2.61 57.44 32.94 5.85 214 36.65 20.79 17.07
7.Plant and Machinery 39.02 9.87 1.55 47.34 22.80 3.80 1.27 25.33 22.02 16.22
Total 1,486.35 232.67 51.88 1,667.14 785.98 218.78 47.91 956.86 710.28 700.37
b. Intangible Assets

1.Software and License Fees 364.18 118.14 - 482.32 234.39 65.58 - 299.98 182.34 129.78
2.Goodwill on Consolidation 1,335.98 - - 1,335.98 - - - - 1,335.98 1,335.98
Total 1,700.16 118.14 - 1,818.30 234.39 65.58 - 299.98 1,518.32 1,465.77
c. Right to Use Asset 1,381.40 122.23 0.19 1,503.45 312.14 219.60 - 531.74 971.71 1,069.27
Total 1,381.40 122.23 0.19 1,503.45 312.14 219.60 - 531.74 971.71 1,069.27
Grand Total 4,567.91 473.04 52.07 4,988.88 1,332.51 503.96 47.91 1,788.57 3,200.32 3,235.40
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Note: 4 Fixed Assets

Computer Age Management Services Limited

For the Year ended 31st March 2018

Annexure VI- Notes to Restated Consolidated Summary Financial Information

(Rupees in millions, unless otherwise stated)

Gross Block at Cost Depreciation Net Block
Particulars As at Additions | Deductions As at Up to Additions | Deductions Up to As at As at
01.04.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2018 31.03.2017

a. Tangible Assets

1.Land 243.92 - - 243.92 - - - - 243.92 243.92
2 .Buildings 50.35 - - 50.35 17.02 1.62 - 18.64 31.71 33.33
3.Computers and Accessories 600.43 249.94 8.52 841.85 402.91 141.35 7.64 536.61 305.24 197.53
4 Furniture and Fittings 151.98 25.48 11.52 165.94 98.70 20.45 10.54 108.62 57.32 53.28
5.0ffice Equipment 79.43 22.34 6.51 95.26 58.60 13.73 5.95 66.38 28.88 20.83
6.Electrical Fittings 47.35 3.25 0.59 50.01 28.13 5.34 0.54 32.94 17.07 19.22
7.Plant and Machinery 36.48 2.99 0.46 39.02 19.99 3.18 0.38 22.80 16.22 16.49
Total 1,209.94 304.00 27.59 1,486.35 625.36 185.67 25.05 785.98 700.37 584.59
b. Intangible Assets

1.Software and License Fees 240.66 123.52 - 364.18 193.40 40.99 - 234.39 129.78 47.25
2.Goodwill on Consolidation 1,335.98 - - 1,335.98 - - - - 1,335.98 1,335.98
Total 1,576.64 123.52 - 1,700.16 193.40 40.99 - 234.39 1,465.77 1,383.24
c. Right to Use Asset 793.96 655.07 67.62 1,381.40 136.38 175.76 - 312.14 1,069.27 657.57
Total 793.96 655.07 67.62 1,381.40 136.38 175.76 - 312.14 1,069.27 657.57
Grand Total 3,580.54 1,082.59 95.21 4,567.91 955.14 402.41 25.05 1,332.51 3,235.40 2,625.40
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Computer Age Management Services Limited

Annexure VI- Notes to Restated Consolidated Summary Financial Information

Note: 5 Investments

(Rupees in millions, unless otherwise stated)

Particul As at 30th June 2020 As at 30th June 2019 As at 31st March 2020 As at 31st March 2019 As at 31st March 2018
articulars
Current Non Current Current Non Current Current Non Current Current Non Current Current Non Current
Designated as Fair Value through Profit and
Loss
Quoted Investments
Investment Government or trust securities - 5.51 - 5.48 - 5.33 - 5.40 - 5.28
Investment in Mutual Fund 3,155.15 - 2,355.28 15.30 3,056.05 - 2,304.98 15.01 2,161.31 15.04
Total 3,155.15 5.51 2,355.28 20.78 3,056.05 5.33 2,304.98 20.41 2,161.31 20.33
Note:6 Trade receivables
Particul As at 30th June 2020 As at 30th June 2019 As at 31st March 2020 As at 31st March 2019 As at 31st March 2018
articulars
Current Non Current Current Non Current Current Non Current Current Non Current Current Non Current
Unsecured, considered good 436.36 - 439.26 320.31 - 269.70 - 225.06 -
Unsecured, considered doubtful 27.24 - 17.52 14.27 - 18.74 - 13.69 -
463.59 - 456.78 334.58 - 288.44 - 238.75 -
Less: Expected Credit loss 27.24 - 17.52 14.27 - 18.74 - 13.69 -
Total 436.36 - 439.26 320.31 - 269.70 - 225.06 -
Note: 7 Financial Assets - Loans
Particul As at 30th June 2020 As at 30th June 2019 As at 31st March 2020 As at 31st March 2019 As at 31st March 2018
articulars
Current Non Current Current Non- Current Current Non- Current Current Non- Current Current Non- Current
Security deposits
Unsecured considered good - 129.01 - 110.62 - 121.02 - 115.00 - 122.12
Unsecured considered doubtful B 357 B B R 269 B B
Less: Expected Credit loss } 357 R R R 269 ) )
Loans and advances to employees
Unsecured considered good 5.34 1.38 7.06 0.94 5.44 1.79 4.67 1.08 4.54 0.42
Other loans and advances
Unsecured considered good 2.29 - 3.28 - 0.30 - 2.02 0.29
Total 7.63 130.40 10.34 111.55 5.74 122.81 6.69 116.37 4.54 122.54
Note: 8 Other Financial assets
P | As at 30th June 2020 As at 30th June 2019 As at 31st March 2020 As at 31st March 2019 As at 31st March 2018
articulars
Current Non Current Current Non- Current| Current Non- Current Current Non- Current Current Non- Current
Advance for investment in Subsidiary Company -
Sterling Software Deutschland GmbH - - - - 12.23
Others 0.00 - 0.73 -
Contractually reimbursible payments 55.74 - 55.74 -
Interest accrued, but not due on
Fixed Deposits with banks 3.09 } 4.95 } 1.38 } 3.70 B 1.58 B
Total 58.83 - 4.95 - 57.84 - 3.70 - 1.58 12.23
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Computer Age Management Services Limited
Annexure IX - Restated Consolidated Statement of capitalisation

(Rupees in millions, unless otherwise stated)

As at 30th June 2020
Particulars

As adjusted for

Pre issue .
proposed issue

Borrowings

Current borrowings* - R
Non current borrowings* - R
Total borrowings* - R
Shareholdersi funds
Equity Share Capital* 487.87 -
Other equity 4,794.10 -
Total Equity 5,281.97 -

Ratio:
Total borrowings/ Total equity

*These terms shall carry the meaning as per Schedule IIl of the Companies Act, 2013 (as amended).
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

You should read the following discussion in conjunction with our Restated Consolidated Financial Information as of and for
the three months ended June 30, 2020 and 2019 and the financial years ended March 31, 2020, 2019 and 2018, including the
related annexures. These Restated Consolidated Financial Information are prepared in accordance with Ind AS and restated
as per Chapter 111 of the Companies Act and the SEBI ICDR Regulations.

Ind AS differs in certain material respects with IFRS and U.S. GAAP. See “Risk Factors — External Risk Factors — Significant
differences exist between Ind AS and other accounting principles, such as US GAAP and IFRS, which may be material to
investors' assessments of our financial condition” on page 42.

Our financial year ends on March 31 of each year. Accordingly, all references to a particular financial year are to the 12-
month period ended March 31 of that year.

This discussion contains forward-looking statements that involve risks and uncertainties and reflects our current view with
respect to future events and financial performance. Actual results may differ from those anticipated in these forward-looking
statements as a result of factors such as those set forth under “Forward-looking Statements” and “Risk Factors” on pages 19
and 20, respectively.

The industry-related information contained in this section is derived from the CRISIL Report. We commissioned the CRISIL
Report for the purposes of confirming our understanding of the industry in connection with the Offer. Neither our Company,
nor any other person connected with the Offer, including the Lead Managers, have independently verified the information in
the CRISIL Report or other publicly available information cited in this Prospectus.

Overview

We are a technology-driven financial infrastructure and services provider to mutual funds and other financial institutions with
over two decades of experience. We are India’s largest registrar and transfer agent of mutual funds with an aggregate market
share of approximately 70% based on mutual fund average assets under management (“AAUM?”) managed by our clients and
serviced by us during July 2020, according to the CRISIL Report. Over the last five years, we have grown our market share
from approximately 61% during March 2015 to approximately 69% during March 2020, based on AAUM serviced, according
to the CRISIL Report. Our mutual fund clients include four of the five largest mutual funds as well as nine of the 15 largest
mutual funds based on AAUM during July 2020, according to the CRISIL Report. With the initiative of creating an end-to-end
value chain of services, we have grown our service offerings and currently provide a comprehensive portfolio of technology-
based services, such as transaction origination interface, transaction execution, payment, settlement and reconciliation, dividend
processing, investor interface, record keeping, report generation, intermediary empanelment and brokerage computation and
compliance related services, through our pan-India network to our mutual fund clients, distributors and investors. We also
provide certain services to alternative investment funds, insurance companies, banks and non-banking finance companies.

The nature of our services to mutual funds spans multiple facets of their relationship with their investors, distributors and
regulators. By providing a range of services, we play an important role in developing and maintaining our clients’ market
perception. As of July 2020, we serviced ¥19.2 trillion of AAUM of 16 mutual fund clients, according to the CRISIL Report.
The ten-year CAGR of QAAUM of mutual funds between March 2010 and March 2020 was 13.4% according to the CRISIL
Report, while the ten-year CAGR of QAAUM of mutual funds serviced by us over the same period was 15.8%. The five-year
CAGR of QAAUM of mutual funds between March 2015 and March 2020 was 18% according to the CRISIL Report, while
the five year CAGR of the QAAUM of mutual funds serviced by us over same period was 21%. Further, our mutual fund clients
had 19.77 million SIP accounts as of June 30, 2020. The growth of the assets under management (“AUM?”) of our mutual fund
clients is important to us, as a substantial portion of our mutual fund revenues are based on the mutual fund AAUM of our
clients. As a result of the nature of the funds and services provided, we charge more fees from equity mutual funds as compared
to other categories of mutual funds. The AUM of equity mutual funds serviced by us grew from %2,180 billion as of March 31,
2015 to 5,228 billion as of March 31, 2020, at a CAGR of 19.1%, and as of June 30, 2020 was %6,190 billion.

Over the years, we have leveraged our domain expertise, processes and infrastructure to diversify our offering of services to
cater to a variety of other financial services sectors.

e In our electronic payment collections services business, we manage mandated transactions, including registering of
mandates, initiation of collections, reconciliation and the related reporting services for mutual funds, non-banking finance
companies and banks.

e In our insurance services business, we offer processing of new business applications, holding policies in dematerialized
form, servicing policies and other support functions to insurance companies. For the financial year 2018, we had a market
share of 39% of the insurance repository business, based on e-insurance policies being managed, according to the CRISIL
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Report.

e In our alternative investment funds services business, we provide services to investors, manage records and perform fund
accounting and reporting, among other services, for alternative investment and other types of funds.

¢ In our banking and non-banking services business, we offer digitization of account opening, facilitation of loan processing
and back-office processing services to banking and non-banking financial institutions.

e Inour KYC registration agency business, we verify and maintain KYC records of investors for use by financial institutions.

e In our software solutions business, our technology team develops software for our mutual funds services business and for
mutual fund companies.

Our technology driven infrastructure and services are integral to the operations of our clients. Our solutions help reduce the
need for our clients to make significant investments in operational infrastructure, thereby allowing them to increase their focus
on their core business activities. We offer an integrated and customized portfolio of services through our pan-India physical
network comprising 271 service centers spread over 25 states and five union territories as of June 30, 2020, and which are
supported by call centers in four major cities, four back offices (including a disaster recovery site), all having real time
connectivity, continuous availability and data replication and redundancy. Further, we offer many of our services online and
through our several mobile device applications, to investors, our clients, their distributors and their channel providers. The
continued development of proprietary platforms and applications has furthered our competitive technology advantage.

Significant Factors Affecting our Results of Operations
Our results of operations and financial condition are affected by a number of important factors including:
COVID-19 Pandemic

COVID-19 spread to a majority of countries across the world, including India, in the first half of the calendar year 2020. The
pandemic has had, and may continue to have, significant repercussions across local, national and global economies and financial
markets. A number of governments and organizations have revised GDP growth forecasts for calendar year 2020 downward in
response to the economic slowdown caused by the spread of COVID-19, and it is possible that the COVID-19 pandemic will
cause a prolonged global economic crisis or recession. On March 14, 2020, India declared COVID-19 as a “notified disaster”
and imposed a nationwide lockdown beginning on March 25, 2020. The lockdown remains in force in certain regions, with
limited and progressive relaxations being granted and cautious re-opening of businesses and offices. However, lockdowns may
be re-introduced or extended in the future.

The COVID-19 pandemic resulted in a significant decline and volatility in the Indian equity markets, which could cause
investors to avoid higher risk assets such as equity funds and reduce their investments in such funds through withdrawals or
fund exits and consequently reduce the AAUM managed by our clients. We witnessed a decline in the AAUM of equity oriented
schemes managed by our clients, which adversely affected our revenue from operations. Further, on account of the lockdown
in India, our front office operations were affected (such as temporary shutdowns of front offices as well as use of alternate
methods of communications to process transactions) leading to a decline in transaction volumes and related revenue across our
businesses. We also incurred additional expenses to ensure the safety of our workforce and continuity of operations, such as
installing for work-from-home technology systems, housing certain employees in hotels near our offices temporarily, arranging
for transportation for certain other employees and more frequent cleaning of premises.

Since our business and operations are considered essential services, we continued providing services to our clients during the
lockdown. However, events beyond our control may unfold in the future, which makes it difficult for us to predict the impact
that COVID-19 will have on us or our customers in the future. We continue to closely monitor the effect that COVID-19 may
have on our business and results of operations. To the extent, the COVID-19 pandemic adversely affects us, it may also
significantly increase the effect of the other factors affecting our results of operations.

Further, our statutory auditors have included a matter of emphasis in their examination report on our Restated Consolidated
Financial Information noting that we have assessed the impact of COVID-19 on our operations, liquidity and assets including
the value of our investments and trade receivables as at June 30, 2020 and while some of our non-mutual fund businesses have
been impacted significantly during the lockdown, our management believes that the impact of COVID-19 on our assets is not
material. However, since our revenue is ultimately dependent on the value of the assets we service and volume of transactions
we handle, changes in market conditions may have an impact on our business and results of operations. We continue to closely
monitor material changes in market conditions and future economic conditions. See “Risk Factors — Internal Risk Factors - The
extent to which the coronavirus disease (COVID-19) affects our business, results of operations and financial condition will
depend on future developments, which are uncertain and cannot be predicted.” on page 21.
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Value and Composition of AAUM

We primarily generate income from fees that we charge our mutual fund clients, which is calculated in basis points of the
AAUM serviced by us, as well as to a lesser extent on the number of transactions executed for their funds. For a majority of
our clients, we follow a tiered price structure wherein our average fee declines with a growth in AAUM. In addition, the fees
that we charge our mutual fund clients differs between asset classes of mutual funds. Our income therefore depends on the total
value of the AAUM, as well as the composition of such AAUM. For example, we charge higher fees for equity funds than we
do for other types of funds. Consequently, any reduction in, or change in the composition of AAUM of the mutual funds
managed by our clients and serviced by us, including on account of the COVID-19 pandemic, could adversely affect our revenue
and profit. For the three months ended June 30, 2020 and the financial years 2020, 2019 and 2018, the AAUM serviced by us
was X17,433,310 million, 18,149,683 million, 15,841,202 million and 313,758,523 million, of which equity oriented schemes
comprised 5,750,650 million, 6,706,671 million, 36,232,510 million and 34,884,754 million, or 33%, 37%, 39.3% and 35.5%,
respectively. As of June 30, 2020, we had 16 mutual fund clients, which included four of the five largest mutual funds as well
as nine of the 15 largest mutual funds based on AAUM in India during July 2020, according to the CRISIL Report and our
results of operations depend on our ability to retain such clients.

Macroeconomic Conditions in India

Macroeconomic conditions in India are likely to affect the AAUM managed by our mutual fund clients and consequently our
results of operations. While our business tends to benefit from increased consumer confidence in the overall economy, adverse
macroeconomic conditions, including those caused on account of the COVID-19 pandemic in India may affect investment in
the mutual funds of our clients, lead to a decline in systematic investment plans, increase redemptions and otherwise adversely
affect our results of operations. The mutual fund industry benefits from a high rate of savings, in particular financial savings.
Any change in the rate of savings may affect our growth and business. Some of the other general macro-economic factors that
can affect our business include general levels of GDP growth and growth in personal income in India, demographic conditions
and population dynamics, political measures and general political stability, fiscal and monetary dynamics such as volatility in
interest rates, foreign exchange rates and inflation rates, and regulatory developments. These factors affect the quantum of
household savings and their proportion invested in mutual funds relative to other competing products such as physical assets
including real estate and gold and financial savings such as bank deposits, provident funds and insurance.

Investment in Technology

We are a technology-driven financial infrastructure and services provider and have built a scalable and reliable business model
in a variety of financial services sectors, which enables us to expand our operations and drive growth in revenue with lower
incremental costs. We have established a differentiated technology framework with proprietary platforms, enhancing
convenience for our clients, their investors, distributors and channel providers as well as increasing our operational efficiency.
Our technology related spend, which includes capital expenditure incurred towards computers and accessories, software and
license fees, software expenses and employee costs of our Subsidiary, SSPL, for the three months ended June 30, 2020 and the
financial years 2020, 2019 and 2018 was X135.64 million, ¥604.26 million, ¥539.85 million and ¥602.72 million, respectively.
Our information technology systems allow us to leverage economies of scale, have an effective risk management system, grow
our operations and expand to adjacent financial services sectors. Our ability to grow our customer base, improve customer and
investor experience and increase our revenues will depend, in part, on our ability to continue to leverage technology. We plan
to continue to make significant investments in technology in the areas of reconciliation, brokerage computation, digitization of
paper transactions, quality control, among others.

Regulations and Policies

Our results of operations and continued growth depend on government policies and regulations since we provide technology-
based services to mutual funds and other financial institutions that are generally subject to extensive regulation in India. Our
services are provided in a manner designed to assist our clients in complying with the laws and regulations to which they are
subject. Therefore, our services, such as transaction origination and execution, report generation, data and payment processing
and customer care services, are particularly sensitive to changes in laws and regulations governing the financial services industry
and the securities markets.

Our services and the fees we charge our clients for certain services are subject to change if applicable SEBI rules and regulations
are amended, or new laws or regulations are adopted. For example, SEBI imposes a fee cap for domestic mutual funds and the
SEBI (Mutual Funds) Regulations impose certain limits on the total expenses that can be charged to a mutual fund, including
for registrar services and expenses for investor communication. Any reduction in such fee caps could adversely affect the fees
that we charge our clients and consequently our revenues.

Certain Significant Accounting Policies
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Basis of Consolidation

The financial statements of our Subsidiaries listed below have been consolidated as per Ind AS 110 in our Restated Consolidated
Financial Information:

Name o th Susiiary S | P
CAMS Insurance Repository Services Limited India 100#
CAMS Investor Services Private Limited India 100
CAMS Financial Information Services Private Limited India 100
Sterling Software Private Limited India 100
Sterling Software (Deutschland) GmbH* Germany 100

*Sterling Software (Deutschland) GmbH, being the immediate subsidiary of Sterling Software Private Limited has been consolidated in the
financial statements of our Company.
#79% till May 31, 2019 and thereafter 100%.

Revenue

We recognize revenue in a manner that depicts the transfer of promised goods or services to customers at an amount that reflects
the consideration to which we expect to be entitled in exchange for those goods or services. We recognize revenue when or as
a performance obligation is satisfied, i.e., when control of the goods or services pertaining to the respective performance
obligation is transferred to the customer.

Revenue from data processing services, customer care services, software development and support services are recognized
based on agreements entered into with the customers as the services are rendered. Revenue from software application user
licenses are recognized on transfer of legal title in the user license. In the case of contracts with significant implementation
services, revenue is recognized over the period of the contract. Revenue is recognized only to the extent that it is highly probable
that a significant reversal will not occur.

We have adopted the output method to measure progress of each performance obligation except for those contracts where
revenue is dependent on the number of resources deployed.

Recoverables represent expenses incurred in relation to services performed that are allocated and recovered from the customers
based on the agreed terms and conditions.

Income from interest on deposits and interest-bearing securities is recognized on a time proportion basis taking into account the
amount outstanding and the effective interest rates.

Dividends are recognized in the statement of profit or loss only when the right to receive the payment is established, it is
probable that the economic benefits associated with the dividend will flow to us and the amount of dividend can be measured
reliably.

Financial instruments

Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when we become a party to the contractual provisions of the instrument. Purchases or sales of financial assets that
require delivery of assets within a time frame established by regulation or convention in the marketplace (regular way trades)

are recognised on the trade date.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss
(“FVTPL”), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement
Financial Assets
On initial recognition, a financial asset is classified as measure at:

(i) at Amortized cost;
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(ii) Fair Value through Other Comprehensive Income (“FVOCI”) — debt investment;
(iii) FVOCI - equity investment; or
(iv) Fair Value through profit and loss (“FVTPL”).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period we change our business
model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
(i) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

(ii) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL.:

(i) the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and

(ii) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, we may irrevocably elect to present subsequent
changes in the investment’s fair value in other comprehensive income (designated as FVOCI — equity investment). This election
is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. On
initial recognition, we may irrevocably designate a financial asset that otherwise meets the requirements to be measured at
amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

Business model assessment

We make an assessment of the objective of the business model in which a financial asset is held at a portfolio level because this
best reflects the way the business is managed, and information is provided to management.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’
is defined as consideration for the time value of money and for the credit risk associated with the principal amount outstanding
during a period and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit
margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, we consider the contractual terms
of the instrument. This includes assessing whether the financial asset contains a contractual term that could change the timing
or amount of contractual cash flows such that it would not meet this condition.

Subsequent Recognition of Gains and Losses

Financial Assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are
recognised in the statement of profit or loss.

Financial Assets at Amortised Cost
These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by

impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in the statement of profit
or loss. Any gain or loss on derecognition is recognised in the statement of profit or loss.
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Effective interest rate is the rate that exactly discounts estimated future cash payments or receipts through the expected life of
the financial instrument to the:

(i) gross carrying amount of the financial asset; or

(if) the amortised cost of the financial liability.

Debt Investments at FVOCI

These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign exchange
gains and losses and impairment are recognised in the statement of profit or loss. Other net gains and losses are recognised in
other comprehensive income. On derecognition, gains and losses accumulated in other comprehensive income are reclassified
to the statement of profit or loss.

Equity Investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognized as income in statement of profit or loss unless
the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in
other comprehensive income and are not reclassified to the statement of profit or loss.

Financial liabilities: Classification, Subsequent Measurement and Gains and Losses

Financial liabilities are classified as measured at amortised cost or FVTPL.

A financial liability is classified as at FVTPL if it is classified as held for trading, or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised
in the statement of profit or loss.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in the statement of profit or loss. Any gain or loss on derecognition is also
recognised in the statement of profit or loss.

Derecognition

Financial assets

We derecognise a financial asset when its contractual rights to the cash flows from the financial asset expire, or we transfer the
rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of
the financial asset are transferred or in which we neither transfers nor retain substantially all of the risks and rewards of

ownership and do not retain control of the financial asset.

If we enter into transactions whereby we transfer assets recognised on our balance sheet but retain either all or substantially all
the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial Liabilities

We derecognise a financial liability when its contractual obligations are discharged or cancelled or expire.

We also derecognise a financial liability when its terms are modified and the cash flows under the modified terms are
substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and the new financial liability with modified
terms is recognised in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, we
currently have a legally enforceable right to set off the amounts and we intend either to settle them on a net basis or to realize
the asset and settle the liability simultaneously.

Property, Plant and Equipment

Recognition and measurement
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Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor, any other
costs directly attributable to bringing the item to working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment. Any gain or loss on disposal of an item of property, plant and
equipment is recognised in the statement of profit or loss.

Subsequent Expenditure

Subsequent expensiture is capitalised only if it is probable that future economic benefits associated with the expensiture will
flow to us.

Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their
estimated useful lives using the written down value method and is recognised in the statement of profit or loss. Freehold land

is not depreciated.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset Block Management estimate of useful life
Building 60 years
Computers 3 to 6 years
Air Conditioners 15 years
Office Equipment 10 years
Electrical Fittings 10 years
Furniture and Fixtures 10 years

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate. Based
on technical evaluation and consequent advice, our management believes that its estimates of useful lives as given above best
represent the period over which our management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use
(disposed of).

Goodwill and Other Intangible Assets

Goodwill

Goodwill represents the cost of business acquisition in excess of our interest in the net fair value of identifiable assets, liabilities
and contingent liabilities of the acquiree on the date of acquisition. Goodwill is measured at cost less accumulated impairment
losses.

Other Intangible Assets

Intangible assets acquired separately are initially measured at cost. Such intangible assets are subsequently measured at cost
less accumulated amortisation and any accumulated impairment losses.

Subsequent Expendure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to
which it relates. All other expenditure, including expenditure on internally generated goodwill and brands, is recognised in the
statement of profit or loss as incurred.
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Amortisation
Goodwill is not amortised and is tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated
useful lives using the straight-line method and is included in depreciation and amortisation in statement of profit or loss.

The estimated useful lives of items of intangible assets for the current and comparative periods are as follows:

Asset Block Management estimate of useful life
Software 3 years

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.
Leases

During the reporting periods, we have applied Ind AS 116 Leases using the modified retrospective approach.

Policy applicable from April 1, 2016

At inception of a contract, we assess whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, we use the definition of a lease in Ind AS 116. This policy
is applied to contracts entered into, on or after April 1, 2016.

As a Lessee

At commencement or on modification of a contract that contains a lease component, we allocate the consideration in the contract
to each lease component on the basis of its relative stand-alone prices. However, for the leases of property we have elected not
to separate non-lease components and account for the lease and non-lease components as a single lease component.

We recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of- use asset is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying
asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of
the lease term, unless the lease transfers ownership of the underlying asset to us by the end of the lease term or the cost of the
right-of-use asset reflects that we will exercise a purchase option. In that case the right-of-use asset will be depreciated over the
useful life of the underlying asset, which is determined on the same basis as those of property and equipment. In addition, the
right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, our incremental borrowing
rate. We use our incremental borrowing rate as the discount rate.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in
future lease payments if we change our assessment of whether we will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-
use asset or is recorded in the statement of profit or loss if the carrying amount of the right-of-use asset has been reduced to
zero.

Short-Term Leases and Leases of Low-Value Assets

We have elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and short-term leases.
We recognise the lease payments associated with these leases as an expense on a straight-line basis over the lease term.

Employee Benefits
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Short-Term Employee Benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid e.g., under short term cash bonus, if we have a present
legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount of
obligation can be estimated reliably.

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate
entity and will have no legal or constructive obligation to pay further amounts. We make specified monthly contributions
towards Government administered provident fund scheme. Obligations for contributions to defined contribution plans are
recognized as an employee benefit expense in the statement of profit or loss in the periods during which the related services are
rendered by employees.

Defined Benefit Plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the projected unit credit
method, with actuarial valuations being carried out at the end of each reporting period. The contributions made to the fund are
recognized as plan assets. The defined benefit obligation as reduced by fair value of plan assets is recognized on the balance
sheet.

When the calculation results in a potential asset for us, the recognised asset is limited to the present value of economic benefits
available in the form of any future refunds from the plan or reductions in future contributions to the plan (‘the asset ceiling”).
In order to calculate the present value of economic benefits, consideration is given to any minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in other comprehensive income.
We determine the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount
rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability
(asset), taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions
and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in the statement
of profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service
(“past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in the statement of profit
or loss. We recognize gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Other Long-Term Employee Benefits

Compensated absences which are not expected to occur within 12 months after the end of the period in which the employee
renders related service are recognized as a liability at the present value of the obligation as at the balance sheet date less fair
value of the plan assets out of which the obligations are expected to be settled. The cost of providing benefits is measured on
the basis of an annual independent actuarial valuation using the projected unit credit method. Remeasurements gains or losses
are recognized in the statement of profit or loss in the period in which they arise.

Share-Based Payment Transactions
Equity-settled share-based payments to employees are measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share based payments is expensed on a straight-line basis over
the vesting period, based on our estimate of equity instruments that will eventually vest, with a corresponding increase in equity.
At the end of each reporting period, we revise our estimate of the number of equity instruments expected to vest. The impact
of the revision of the original estimates, if any, is recognized in the statement of profit or loss such that the cumulative expense
reflects the revised estimate, with a corresponding adjustment to employee stock option reserve account in reserves and surplus.

Income Taxes

Income tax comprises current and deferred tax. It is recognised in the statement of profit or loss except to the extent that it
relates to a business combination or to an item recognised directly in equity or in other comprehensive income.
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Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of
carried forward tax losses and tax credits. Deferred tax assets are recognised to the extent that it is probable that future taxable
profits will be available against which they can be used.

Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent
that it is probable/ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is
settled, based on the laws that have been enacted or substantively enacted by the reporting date. The measurement of deferred
tax reflects the tax consequences that would follow from the manner in which we expect, at the reporting date, to recover or
settle the carrying amount of our assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they
intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Current and deferred tax are recognized in the statement of profit or loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised if, as a result of a past event, we have a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. The amount recognized
as a provision is the best estimate of the consideration required to settle the present obligation at the balance sheet date, taking
into account the risks and uncertainties surrounding the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessment of the time value of money and risks specific to the liability. When
discounted, the increase in provision due to the passage of time is recognized as finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more future events not wholly within the control of the entity. Where it is not probable
that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as
a contingent liability, unless the probability of outflow of economic benefits is remote.

Contingent assets are disclosed where an inflow economic benefit is probable.
Cash and Cash Equivalents

Cash and cash equivalents are short-term highly liquid investments that are readily convertible into cash with original maturities
of three months or less. Cash and cash equivalents consist primarily of cash and deposit with banks.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit / (loss) before tax is adjusted for the effects of transactions
of non-cash nature and any deferrals or accruals of past of future cash receipts and payments. Our cash flows from operating,
investing and financing activities are segregated.
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Segment Reporting

The following tables set forth our segment information for the periods indicated:

(% in million)
For the three months ended June 30, 2020 For the three months ended June 30, 2019
Particulars Segments Segments
R T A Software Total R T A Services / Total
Services / Software
Others
Others
External Revenue 1,474.38 11.87 1,486.25 1,732.91 17.14 1,750.05
Inter-segment revenue 2.62 130.20 - 2.72 129.74 -
Total Revenue 1,486.25 1,750.05
RESULT
Segment Result 359.15 25.24 384.38 507.72 36.19 543.91
Unallocated income/(expense) 148.36 54.72
Profit before taxes 532.74 598.63
Less: Tax expense 124.49 197.13
Less: Minority Interest - 0.39
Profit for the Period 408.25 401.11
(% in million)
For the Financial Year 2020 For the Financial Year 2019 For the Financial Year 2018
. Segments Segments Segments
Particulars RTA Total RTA Total RTA Total
Services |Software Services | Software Services |Software
/ Others / Others / Others
External Revenue 6,909.57 86.73 6,996.30 |6,839.31 | 97.13 6,936.44 | 6,365.10 | 50.26 |6,415.36
Inter-segment revenue 13.90 516.69 - 16.36 489.83 - 23.85 478.74 -
Total Revenue 6,996.30 6,936.44 6,415.36
RESULT
Segment Result 2,196.81 93.83 2,290.64 |1,625.01 | 202.07 [1,827.08 | 1,911.90 | 191.08 [2,102.98
Unallocated income/(expense) 217.13 181.64 162.84
Profit before taxes 2,507.77 2,008.73 2,265.82
Less: Tax expense 773.22 699.78 802.77
Less: Minority Interest 0.39 4.49 3.57
Profit for the Period 1,734.17 1,304.46 1,459.48

Income and Expenses

Our income and expenditure are reported in the following manner:

Income. Total income consists of revenue from operations and other income.

Revenue from operations. Revenue from operations is generated from rendering of services and comprises income from data
processing, customer care services, recoverables, miscellaneous services and software license fee, development and support

services.

Data processing comprises of AAUM based revenue, revenue from services to insurance companies, banking and non-banking
financial services companies and services to alternative investment funds and our KY C registration agency business.

Customer care services primarily comprise paper transaction volume-based fees and NACH volume based fee from our
electronic payment collection services business.

Recoverables comprise out of pocket expenses incurred on behalf of our mutual fund, alternative investment fund, insurance
clients, banking and non-banking financial services companies and KYC details obtained from other KRAs.

Miscellaneous services comprises revenue from call centre services and fees for applications made available to clients.

Software license fee, development and support services comprises fee earned by our Subsidiary, SSPL for providing services
to external clients.

Other Income. Other income primarily comprises interest income on bank deposits and financial assets, net gain or loss on sale
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of investments, profit on sale of capital assets (net of loss on assets sold or scrapped or written off) and net gain or loss arising
on financial assets designated as at Fair Value through Profit or Loss (“FVTPL”).

Expenses

Expenses comprise employee benefits expenses, finance costs, depreciation and amortization expense, operating expenses and
other expenses.

Employee benefits expenses. Employee benefits expenses comprises salaries and wages including bonus, contribution to
provident and other funds, equity-settled share based-based payments, staff welfare expenses and manpower charges.

Finance Costs. Finance cost comprises interest on lease liabilities and interest on disputed taxes.

Depreciation and amortization. Depreciation and amortization expenses comprises depreciation on tangible assets and
amortization of intangible assets including right to use assets.

Operating expenses. Operating expenses comprises:

e service expenses, which are primarily out of pocket expenses incurred for communication services to investors or
distributors, stationary and postage on behalf of our mutual fund, KYC, insurance and banking and non-banking clients;

e data entry expenses, which are primarily incurred to process paper applications in our mutual fund services business;

e customer service centre charges, which are expenses primarily associated with management of service centres and payment
of fees to centre heads;

e claims, which are incurred on account of claims raised against us as well as funds set aside by us through a charge in our
statement of profit and loss to provide for future claims:

o during the three months ended June 30, 2020 and 2019 and the financial years 2020, 2019 and 2018, we paid 8.53
million, ¥3.37 million, ¥123.99 million, X19.53 million and 9.10 million towards claims that were raised against us,
respectively; and

o during the three months ended June 30, 2020 and 2019 and the financial years 2020, 2019 and 2018, we had set aside
%0.93 million, ¥8.46 million, ¥13.10 million, 137.08 million and 127.65 million for future claims, respectively. In
June 2019, we decided to limit the provisions earmarked for claims to a sum 0f 3650.00 million for our Company, while
we continue to set aside funds for future claims for our Subsidiaries, CIRSL and CISPL.

software expenses, which primarily include expenses to maintain software and hardware assets of the company and includes
expenses incurred to improve cybersecurity.

Other expenses. Other expenses primarily comprise communication, repair and maintenance, legal and professional fee, power
and fuel, interest on lease liabilities and expenditure on corporate social responsibility.

Our Results of Operations

The following table sets forth select financial data from our restated consolidated statement of profit and loss for the three
months ended June 30, 2020 and 2019, the components of which are also expressed as a percentage of total income for such
periods:

For the three months ended June 30,
PTG 2 % of Total 2 % of Total
(% in million) Income (% in million) Income
Income:
Revenue from Operations 1,486.25 90.9 1,750.05 97.0
Other Income 148.36 9.1 54.72 3.0
Total Income 1,634.61 100.0 1,804.77 100.0
Expenses:
Employee benefits expense 645.46 39.5 651.23 36.1
Finance costs 23.43 1.4 20.50 1.1
Depreciation and amortization expense 106.65 6.5 116.73 6.5
Operating expenses 168.01 10.3 243.90 135
Other expenses 158.32 9.7 173.78 9.6
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For the three months ended June 30,
Particulars > % of Total o % of Total
(% in million) Income (% in million) Income

Total Expenses 1,101.87 67.4 1,206.14 66.8
Profit/(loss) before exceptional items and tax 532.74 32.6 598.63 33.2
Tax Expenses / (benefit)

Current Tax 138.55 8.5 206.08 11.4
MAT Credit (Entitlement) - - (6.72) (0.4)
Deferred tax (14.06) (0.9) (2.23) (0.2)
Net Tax expense 124.49 7.6 197.13 10.9
Restated Profit/(loss) for the year 408.25 25.0 401.49 22.2

Three months ended June 30, 2020 compared to three months ended June 30, 2019
Our results of operations for the three months ended June 30, 2020 were particularly affected by the following factors:

e there was a decline in the AAUM of equity oriented schemes managed by our clients to ¥5,750,650 million for the three
months ended June 30, 2020 from 26,730,908 million for the three months ended June 30, 2019; and

e areduction in transaction-based revenue generated across our businesses due to the COVID-19 pandemic and prevailing
economic and market conditions.

Income

Our total income decreased by 9.4% to %1,634.61 million for the three months ended June 30, 2020 from %1,804.77 million for
the three months ended June 30, 2019, primarily due to a decrease in revenue from operations.

Revenue from Operations. Our revenue from operations decreased by 15.1% to %1,486.25 million for the three months ended
June 30, 2020 from X1,750.05 million for the three months ended June 30, 2019, primarily due to:

e adecrease in revenues from data processing to X1,258.35 million for the three months ended June 30, 2020 from X1,357.52
million for the three months ended June 30, 2019 primarily on account of a decline in revenue generated from our mutual
fund services business, banking and non-banking services business and insurance services business;

o adecrease in recoverables to ¥49.97 million for the three months ended June 30, 2020 from X130.40 million for the three
months ended June 30, 2019 on account of a reduction in activity at our front and back offices and a reduction in out of
pocket expenses incurred on behalf of our clients on account of the COVID-19 pandemic; and

e 3 decrease in revenues from customer care services to 79.85 million for the three months ended June 30, 2020 from
%154.72 million for the three months ended June 30, 2019 on account of a reduction in paper transaction volumes due to
the lockdown enforced by the Governemnt on account of the COVID-19 pandemic.

Other Income. Our other income increased by ¥93.64 million to 148.36 million for the three months ended June 30, 2020 from
354.72 million for the three months ended June 30, 2019, primarily due to a net gain on sale of investments to 104.18 million
for the three months ended June 30, 2020 from Z5.65 million for the three months ended June 30, 2019 on account of the sale
of debt and equity mutual fund investments.

Expenses

Employee benefits expense. Employee benefits expenses decreased by 0.9% to 2645.46 million for the three months ended June
30, 2020 from X651.23 million for the three months ended June 30, 2019, primarily due to a decrease in manpower charges for
contractual employees to ¥107.22 million for the three months ended June 30, 2020 from ¥121.05 million for the three months
ended June 30, 2019 and a decrease in staff welfare expenses to X8.58 million for the three months ended June 30, 2020 from
%16.93 million for the three months ended June 30, 2019, which was partially offset by an increase in salaries and wages,
including bonus to ¥485.23 million for the three months ended June 30, 2020 from 3464.79 million for the three months ended
June 30, 2019 due to an increase in allowances to employees to facilitate working from home and our offices during the COVID-
19 lockdown. Our number of employees, including contractual employees was 6,163 as of June 30, 2020 as compared to 6,652
as of June 30, 2019.

Finance Costs. Our finance cost increased by 14.3% to 323.43 million for the three months ended June 30, 2020 from %20.50

million for the three months ended June 30, 2019, primarily due to an increase in interest on lease liabilities to ¥22.85 million
for the three months ended June 30, 2020 from 219.81 million for the three months ended June 30, 2019.
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Depreciation and amortization. Our depreciation and amortization expense decreased by 8.6% to ¥106.65 million for the three
months ended June 30, 2020 from ¥116.73 million for the three months ended June 30, 2019, primarily on account of a reduction
in depreciation on tangible assets.

Operating Expenses. Our operating expenses decreased by 31.1% to 168.01 million for the three months ended June 30, 2020
from X243.90 million for the three months ended June 30, 2019, primarily due to:

e adecrease in service expenses to X72.64 million for the three months ended June 30, 2020 from ¥132.95 million for the
three months ended June 30, 2019 on account of a decrease in out of pocket expenses incurred on behalf of our clients on
account of a reduction in activity at our front and back offices and a reduction in out of pocket expenses incurred on behalf
of our clients on account of the COVID-19 pandemic;

e adecrease in software expenses to ¥41.48 million for the three months ended June 30, 2020 from %50.40 million for the
three months ended June 30, 2019 on account of a reduction in licence fees; and

e adecrease in data entry charges to ¥12.31 million for the three months ended June 30, 2020 from ¥16.19 million for the
three months ended June 30, 2019 on account of reduction in paper transaction volumes.

Other expenses. Our other expenses decreased by 8.9% to ¥158.32 million for the three months ended June 30, 2020 from
%173.78 million for the three months ended June 30, 2019, primarily due to a decrease in communication expenses to 328.45
million for the three months ended June 30, 2020 from %40.32 million for the three months ended June 30, 2019 and a decrease
in power and fuel expenses to ¥13.97 million for the three months ended June 30, 2020 from X22.68 million for the three months
ended June 30, 2019.

Net tax expense. Our net tax expense decreased by 36.8% to ¥124.49 million for the three months ended June 30, 2020 from
%197.13 million for the three months ended June 30, 2019 primarily on account of a reduction in corporate tax rates by the
Government. For the three months ended June 30, 2020, we had a current tax expense of 138.55 million and a deferred tax
credit of ¥14.06 million. For the three months ended June 30, 2019, we had a current tax expense of ¥206.08 million, MAT
Credit entitlement of *6.72 million and a deferred tax credit of 22.23 million. Our effective tax rate (which represents the ratio
of total tax expenses to profit before tax during the relevant period, expressed as a percentage) was 23.4% and 32.9% for the
three months ended June 30, 2020 and 2019, respectively.

Profit for the period. Our profit for the period increased by 1.7% to ¥408.25 million for the three months ended June 30, 2020
from X401.49 million for the three months ended June 30, 2019.

Financial Year Information

The following table sets forth select financial data from our restated consolidated statement of profit and loss for the financial
years 2020, 2019 and 2018, the components of which are also expressed as a percentage of total income for such periods:

For the Financial Year
Particulars 2020 2019 2018
@ in million) %|°f OB o iy | OO | e | AGTTEE]
ncome Income Income
Income
Revenue from Operations 6,996.30 97.0 6,936.44 974 6,415.36 97.5
Other Income 217.13 3.0 181.64 2.6 162.84 2.5
Total Income 7,213.43 100.0 7,118.08 100.0 6,578.20 100.0
Expenses
Employee benefits expense 2,579.92 35.8 2,746.17 38.6 2,263.28 344
Finance costs 97.04 1.3 104.73 1.5 78.90 1.2
Depreciation and amortization 485.07 6.7 503.96 7.1 402.41 6.1
Operating expenses 866.10 12.0 1,058.18 14.9 940.83 14.3
Other expenses 677.52 9.4 696.31 9.8 626.96 9.5
Total Expenses 4,705.66 65.2 5,109.35 71.8 4,312.38 65.6
Profit before exceptional items |, 57 77 348 2,008.73 28.2 2,265.82 344
and tax
Tax Expense/ (benefit)
Current Tax 654.21 9.1 764.36 10.7 850.70 12.9
MAT Credit (Entitlement) 34.26 0.5 (9.51) (0.1) (5.61) 0.2)
Deferred Tax 84.74 1.2 (55.05) (0.8) (42.32) (0.6)
Net Tax expense 773.22 10.7 699.78 9.8 802.77 12.2
Profit for the period 1,734.56 24.0 1,308.95 18.4 1,463.05 22.2
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Financial Year 2020 compared to the Financial Year 2019
Our results of operations for the financial year 2020 were particularly affected by the following factors:

e there was an increase in the AAUM serviced for our mutual fund clients to 318,149,683 million for the financial year 2020
from 215,841,202 million for the financial year 2019; and

e areduction in transaction based revenue and new fund offer revenue generated from mutual fund services business.
Income

Our total income increased by 1.3% to 37,213.43 million for the financial year 2020 from %7,118.08 million for the financial
year 2019 due to an increase in revenue from operations and other income.

Revenue from Operations. Our revenue from operations increased by 0.9% to 26,996.30 million for the financial year 2020
from %6,936.44 million for the financial year 2019, primarily due to:

e an increase in revenues from data processing to ¥5,533.92 million for the financial year 2020 from %5,350.44-million for
the financial year 2019 on account of an increase in AAUM managed by our clients, which was partly offset by a decrease
in our insurance services business, banking and non-banking services business and KYC registration agency business; and

e anincrease in miscellaneous services to ¥387.85 million for the financial year 2020 from ¥352.81 million for the financial
year 2019 on account of an increase in revenue from call centre services and usage of our technology applications.

The increase in our revenue from operations was partially offset by a decrease in recoverables to X362.55 million for the
financial year 2020 from ¥479.53 million for the financial year 2019 on account of a decrease in the volume of SMSs sent on
behalf of our clients and go-green initiatives undertaken in the mutual fund industry.

Other income. Our other income increased by 19.5% to ¥217.13 million for the financial year 2020 from X181.64 million for
the financial year 2019, primarily due to an increase in miscellaneous income to ¥31.38 million for the financial year 2020 from
%4.62 million for the financial year 2019 on account of disputed tax and other provisions no longer required written back.

Expenses

Employee benefit expenses. Employee benefit expenses decreased by 6.1% to %2,579.92 million for the financial year 2020
from %2,746.17 million for the financial year 2019, primarily due to a decrease in salaries and wages, including bonus to
%1,864.16 million for the financial year 2020 from %1,967.53 million for the financial year 2019 on account of a reduction in
the number of our employees and a provision of 178.41 million for a special pay-out to employees in the financial year 2019,
and a decrease in manpower charges for contractual employees to ¥447.60 million for the financial year 2020 from 3541.96
million for the financial year 2019. Our number of employees, including contractual employees was 6,453 as of March 31, 2020
as compared to 6,660 as of March 31, 2019.

Finance cost. Our finance cost decreased by 7.3% to 397.04 million for the financial year 2020 from 3104.73 million for the
financial year 2019 primarily due to a decrease in interest on lease liabilities to ¥94.73 million for the financial year 2020 from
%101.95 million for the financial year 2019.

Depreciation and amortization expense. Our depreciation and amortization expense decreased by 3.7% to ¥485.07 million for
the financial year 2020 from ¥503.96 million for the financial year 2019, primarily on account of a reduction in depreciation
on right to use assets of real estate leases and computers and accessories.

Operating expenses. Our operating expenses decreased by 18.2% to ¥866.10 million for the financial year 2020 from ¥1,058.18
million for the financial year 2019 due to:

e adecrease in service expenses to X369.47 million for the financial year 2020 from X495.52 million for the financial year
2019 on account of a decrease in out of pocket expenses incurred on behalf of our clients communication services such as
SMSs sent to investors and go-green initiatives undertaken in the mutual fund industry;

e adecrease in data entry charges to 364.74 million for the financial year 2020 from %110.98 million for the financial year
2019 on account of reduction in paper transaction volumes;

e adecrease in customer service centre charges to ¥130.01 million for the financial year 2020 from ¥149.25 million for the
financial year 2019 primarily on account of a onetime payment of 218.11 million to centre heads during the financial year
2019; and
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e adecrease in claims to ¥137.09 million for the financial year 2020 from X156.62 million for the financial year 2019 since
our Board decided to limit the provision for potential claims to *650.00 million, which was partially offset by actual claims
paid during the financial year 2020.

which was partially offset by an increase in software expenses to ¥164.79 million for the financial year 2020 from 3145.81
million for the financial year 2019 incurred to enhance our cybersecurity.

Other expenses. Our other expenses decreased by 2.7% to 677.52 million for the financial year 2020 from ¥696.31 million for
the financial year 2019, primarily due to a decrease in travel and conveyance expenses to ¥67.31 million for the financial year
2020 from 82.61 million for the financial year 2019 and a decrease in miscellaneous expenses to ¥14.30 million for the
financial year 2020 from %29.22 million for the financial year 2019, which was partially offset by an increase in repair and
maintenance expenses to 3148.30 million for the financial year 2020 from 3120.36 million for the financial year 2019.

Net tax expense. Our net tax expense increased by 10.5% to ¥773.22 million for the financial year 2020 from X699.78 million
for the financial year 2019. For the financial year 2020, we had a current tax expense of ¥654.21 million, deferred tax expense
of ¥84.74 million and a MAT Credit write-off of 34.26 million. For the financial year 2019, we had a current tax expense of
%764.34 million, a deferred tax credit of ¥55.05 million and MAT credit entitlement of 29.51 million. Our effective tax rate
(which represents the ratio of total tax expenses to profit before tax during the relevant year, expressed as a percentage) reduced
to 30.8% in financial year 2020 from 34.8% in financial year 2019 primarily on account of a reduction in corporate tax rates by
the Government.

Profit for the year. Our profit for the year increased by 32.5% to ¥1,734.56 million for the financial year 2020 from ¥1,308.95
million for the financial year 2019.

Financial Year 2019 compared to the Financial Year 2018
Our results of operations for the financial year 2019 were particularly affected by the following factors:

e there was an increase in the AAUM serviced for our mutual fund clients to 15,841,202 million for the financial year 2019
from 13,758,523 million for the financial year 2018, which was partially offset by a decrease in the fees that we charged
our clients;

e aonetime payout made to our employees and centre heads; and

e a reduction in transaction-based revenue generated from mutual fund services business and services due to prevailing
economic and market conditions.

Income

Our total income increased by 8.2% to ¥7,118.08 million for the financial year 2019 from %6,578.20 million for the financial
year 2018, primarily due to an increase in revenue from operations.

Revenue from Operations. Our revenue from operations increased by 8.1% to 36,936.44 million for the financial year 2019
from %6,415.36 million for the financial year 2018, primarily due to:

e an increase in revenues from data processing to 5,350.44 million for the financial year 2019 from ¥4,935.07 million for
the financial year 2018 on account of an increase in AAUM managed by our clients as well as an overall growth in our,
insurance services business and our alternative investment funds service business, which was partially offset by a decrease
in the fees we charged our clients and a decrease in revenue from our banking and non-banking services business;

e anincrease in recoverables to ¥479.53 million for the financial year 2019 from %410.75 million for the financial year 2018
on account of increase in communication expenses incurred on behalf of clients;

e anincrease in miscellaneous services to ¥352.81 million for the financial year 2019 from %307.55 million for the financial
year 2018 on account of an increase in revenue from our call centres; and

e an increase in software license fee, development and support services to ¥97.13 million for the financial year 2019 from
%50.26 million for the financial year 2018 generated by our Subsidiary, SSPL.

The increase in our revenue from operations was partially offset by a decrease in customer care services to 3656.53 million for
the financial year 2019 from X711.72 million for the financial year 2018 due to decrease in paper transaction volumes.

Other income. Our other income increased by 11.5% to 2181.64 million for the financial year 2019 from 162.84 million for
the financial year 2018, primarily on account of a net gain arising on financial assets designated as at FVTPL of %2.49 million
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as compared to a net loss of ¥21.38 million for the financial year 2018.
Expenses

Employee benefit expenses. Employee benefit expenses increased by 21.3% to X2,746.17 million for the financial year 2019
from %2,263.28 million for the financial year 2018, primarily due to an increase in salaries and wages, including bonus to
%1,967.53 million for the financial year 2019 from X1,533.95 million for the financial year 2018 on account of onetime payment
made to our employees of ¥178.41 million and annual increments and an increase in manpower charges to 3541.96 million for
the financial year 2019 from I488.17 million for the financial year 2018, which was partially offset by a decrease in staff
welfare expenses to 66.44 million for the financial year 2019 from ¥80.43 million for the financial year 2018. Although the
number of our employees, including contractual employees was 6,660 as of March 31, 2019 as compared to 8,297 as of March
31, 2018, the average number of our employees was higher during the financial year 2019.

Finance cost. Our finance cost increased by 32.7% to ¥104.73 million for the financial year 2019 from X78.90 million for the
financial year 2018 primarily due to increase in interest on lease liabilities to ¥101.95 million for the financial year 2019 from
%76.09 million for the financial year 2018 on account of new office leases entered into during the year.

Depreciation and amortization expense. Our depreciation and amortization expense increased by 25.2% to ¥503.96 million for
the financial year 2019 from 2402.41 million for the financial year 2018, primarily due to an increase in our tangible assets of
computers and accessories and right to use asset and an increase in our intangible assets comprising software.

Operating expenses. Our operating expenses increased by 12.5% to ¥1,058.18 million for the financial year 2019 from 3940.83
million for the financial year 2018 due to:

e an increase in service expenses to ¥495.52 million for the financial year 2019 from 3416.81 million for the financial year
2018 on account of an increase in out of pocket expenses incurred on behalf of our clients for communication services such
as SMSs sent to investors;

e an increase in software expenses to 145.81 million for the financial year 2019 from 3104.21 million for the financial year
2018 incurred to enhance our cybersecurity;

e an increase in customer service centre charges to ¥149.25 million for the financial year 2019 from ¥127.00 million for the
financial year 2018 on account of payment of fees and onetime payment of 18.11 million to centre heads; and

e an increase in claims to ¥156.62 million for the financial year 2019 from %¥136.74 million for the financial year 2018 on
account of provisioning for future claims (calculated on the basis of 2% of our operating revenue) and claims raised on us.

which was partially offset by a decrease in data entry charges to ¥110.98 million for the financial year 2019 from X156.07
million for the financial year 2018.

Other expenses. Our other expenses increased by 11.1% to 696.31 million for the financial year 2019 from ¥626.96 million
for the financial year 2018, primarily due to an increase in communication expenses to ¥157.27 million for the financial year
2019 from ¥128.88 million for the financial year 2018 and an increase in repair and maintenance expenses to ¥120.36 million
for the financial year 2019 from ¥105.85 million for the financial year 2018.

Net tax expense. Our net tax expense decreased by 12.8% to 699.78 million for the financial year 2019 from X802.77 million
for the financial year 2018 on account of a reduction in our profit before tax. For the financial year 2019, we had a current tax
expense of ¥764.28 million, current tax expense of earlier years of 20.06 million, deferred tax credit of ¥55.05 million and a
MAT Credit entitlement of 29.51 million. For the financial year 2018, we had a current tax expense of ¥850.70 million and a
deferred tax credit of ¥42.32 million and MAT credit entitlement of 5.61 million. Our effective tax rate (which represents the
ratio of total tax expenses to profit before tax during the relevant year, expressed as a percentage) was 34.8% and 35.4% for the
financial years 2019 and 2018, respectively.

Profit for the year. Our profit for the year decreased by 10.5% to 1,308.95 million for the financial year 2019 from %1,463.05
million for the financial year 2018, primarily due to a onetime payout of 196.52 million to our employees and centre-heads.

Cash Flows

The following table sets forth our cash flows for the periods indicated:
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For the three months ended For the financial vear
June 30, Y
Particulars 2020 2019 2020 2019 2018
(% in million)
Net cash flow from operating | 549 65 349.88 2,011.52 1,868.01 1,619.48
activities
Net cash flow from / (used in) 11.28 (151.29) (838.52) (311.92) (189.45)
mvestlng activities
aNCet}Vﬁ?;: flow used in financing | g3 9y (229.09) (989.40) (1,581.44) (1,383.69)
Net increase / (decrease) in cash (203.01) (30.50) 183.60 (25.34) 46.34
and cash equivalents ' ' ) ' )

Operating Activities

Net cash flow from operating activities was ¥389.65 million for the three months ended June 30, 2020. While our profit before
extraordinary items and tax was ¥532.74 million for the three months ended June 30, 2020, we had an operating profit before
working capital changes of ¥554.27 million, primarily due to depreciation and amortization expense of 3106.65 million. Our
changes in working capital for the three months ended June 30, 2020 primarily consisted of an increase in fixed deposits and
collection towards NPS and ECS 0f *332.17 million and an increase in trade receivables 0of ¥129.88 million, which was partially
offset by an increase in other current liabilities of ¥275.01 million.

Net cash flow from operating activities was 3349.88 million for the three months ended June 30, 2019. While our profit before
extraordinary items and tax was ¥598.63 million for the three months ended June 30, 2019, we had an operating profit before
working capital changes of *684.61 million, primarily due to depreciation and amortization expense of ¥116.73 million. Our
changes in working capital for the three months ended June 30, 2019 primarily consisted of an increase in fixed deposits and
collection towards NPS and ECS of 180.34 million and an increase in trade receivables of 168.86 million, which was partially
offset by an increase in other current liabilities of ¥112.78 million.

Net cash flow from operating activities was 32,011.52 million for the financial year 2020. While our profit before extraordinary
items and tax was 2,507.77 million for the financial year 2020, we had an operating profit before working capital changes of
%2,943.38 million, primarily due to depreciation and amortization expense of <485.07 million, which was partially offset by a
net gain on sale of investments of ¥154.81 million. Our changes in working capital for the financial year 2020 primarily
consisted of a decrease in other current liabilities of ¥132.95 million on account of a decrease in money held in trust and a
decrease in provisions of 66.48 million on account of a special payout to employees which was paid in April 2019, which was
partially offset by a decrease in fixed deposits and collection towards NPS and ECS of 3112.05 million.

Net cash flow from operating activities was X1,868.01 million for the financial year 2019. While our profit before extraordinary
items and tax was 32,008.73 million for the financial year 2019, we had an operating profit before working capital changes of
%2,431.22 million, primarily due to depreciation and amortization expense of ¥503.96 million, which was partially offset by a
net gain on sale of investments of 3165.24 million. Our changes in working capital for the financial year 2019 primarily
consisted of an increase in other current liabilities of ¥180.89 million on account of increase in money held in trust and an
increase in provisions of ¥90.94 million on account of provision for a special pay-out to employees which was paid in April
2019, which was partially offset by an increase in fixed deposits and collection towards NPS and ECS of ¥183.82 million.

Net cash flow from operating activities was 31,619.48 million for the financial year 2018. While our profit before extraordinary
items and tax was 32,265.82 million for the financial year 2018, we had an operating profit before working capital changes of
32,559.01 million, primarily due to depreciation and amortization expense of 402.41 million, which was partially offset by net
gain on sale of investments of ¥164.78 million. Our changes in working capital for the financial year 2018 primarily consisted
of an increase in other current assets of ¥194.00 million and an increase in trade receivables of ¥104.30 million, which was
partially offset by increase in other current liabilities of ¥208.60 million primarily account of a change in the due date for
payment of indirect taxes due to the introduction of GST and an increase in provisions of ¥126.28 million.

Investing Activities

Net cash flow from investing activities was Z11.28 million for the three months ended June 30, 2020, primarily comprising sale
of current and non-current investments of 320.11 million, which was partially offset by capital expenditure on fixed assets of
%14.24 million to purchase computers and software licenses.

Net cash flow used in investing activities was ¥151.29 million for the three months ended June 30, 2019, primarily comprising
investment in our Subsidiary, CAMS Insurance Repository Services Limited of ¥140.91 million, capital expenditure on fixed
assets of *10.71 million to purchase computers and accessories.
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Net cash flow used in investing activities was ¥838.52 million for the financial year 2020, primarily comprising purchase of
current and non-current investments of ¥565.79 million, capital expenditure on fixed assets of 151.46 million to purchase
computers and software licenses and investment in our Subsidiary, CAMS Insurance Repository Services Limited of ¥140.91
million.

Net cash flow used in investing activities was ¥311.92 million for the financial year 2019, primarily comprising capital
expenditure on fixed assets of ¥350.81 million to purchase computers and software licenses, which was partly offset by net sale
of our mutual fund investments.

Net cash flow used in investing activities was ¥189.45 million for the financial year 2018, primarily comprising capital
expenditure on fixed assets of ¥427.52 million to purchase computers and software licenses, which was partially offset by net
sale of current and non-current investments of ¥184.39 million and proceeds from sale of fixed assets of 338.86 million.

Financing Activities

Net cash flow used in financing activities was 603.94 million for the three months ended June 30, 2020, primarily comprising
dividends paid of ¥543.76 million and towards repayment of lease liabilities of ¥53.80 million, which was partially offset by
proceeds from issue of equity shares exercised under the ESOP scheme of 316.47 million.

Net cash flow used in financing activities was 3229.09 million for the three months ended June 30, 2019, primarily comprising
dividends paid of ¥176.35 million and towards repayment of lease liabilities of ¥32.93 million.

Net cash flow used in financing activities was ¥989.40 million for the financial year 2020, primarily comprising dividends paid
of ¥715.97 million and towards repayment of lease liabilities of *178.70 million.

Net cash flow used in financing activities was 31,581.44 million for the financial year 2019, primarily comprising dividends
paid of %1,320.85 million, towards repayment of lease liabilities of 158.64 million and interest on lease liabilities of ¥101.95
million.

Net cash flow used in financing activities was X1,383.69 million for the financial year 2018, comprising of dividends paid of
%1,164.31 million, towards repayment of lease liabilities of 143.29 million and interest on lease liabilities of ¥76.09 million.

Financial Indebtedness
As of June 30, 2020, we did not have any outstanding borrowings.
Contingent Liabilities and Commitments

The following table sets forth our contingent liabilities and commitments (to the extent not provided for) for:

(% in million)
Particulars As of June 30, 2020
Estimated amount of contracts remaining to be executed on capital account and not provided for 22.41
Income Tax matters 161.45
On account of processing errors 8.20
Others 1.78

Off-Balance Sheet Commitments and Arrangements

We do not have any off-balance sheet arrangements, derivative instruments, swap transactions or relationships with affiliates
or other unconsolidated entities or financial partnerships that would have been established for the purpose of facilitating off-
balance sheet arrangements.

Capital Expenditure

For financial year 2018, we added tangible assets of property, plant and equipment of 959.07 million, primarily for right to
use asset, computers and accessories and intangible assets of ¥123.52 million on account of software and license fees. For
financial year 2019, we added tangible assets of property, plant and equipment of ¥354.90 million, primarily for computers and
accessories, right to use asset, furniture and fittings and intangible assets of ¥118.14 million on account of software and license
fees. For financial year 2020, we added tangible assets of property, plant and equipment of ¥248.84 million, primarily for right
to use asset, computers and accessories, plant and machinery and intangible assets of ¥24.76 million on account of software
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and license fees. For the three months ended June 30, 2020, we added tangible assets of computers and accessories of 314.24
million. We expect to incur capital expenditure of ¥211.26 million for the remainder of the financial year 2021 towards
computers and accessories 3130.76 million software and license fees ¥55.50 million and furniture and Fixtures of 225.00
million.

Related Party Transactions

We have engaged in the past, and may engage in the future, in transactions with related parties. For details of our related party
transactions, see “Financial Statements — Note 25” on page 202.

Quantitative and Qualitative Disclosures about Market Risk

Our business activities are exposed to financial risks, namely liquidity risk and credit risk. Our risk management policies have
been established to identify and analyze risks faced by us, to set and monitor appropriate risk limits and control, periodically
review and reflect the changes in our policy.

Credit Risk

Credit risk is the risk of financial loss to us if a customer or counterparty to a financial instruments fails to meet its contractual
obligations, and arises principally from our receivables from customers and cash and cash equivalents. The carrying amounts
of financial assets represent the maximum credit risk exposure. Credit risk encompasses both, the direct risk of default and the
risk of deterioration of credit worthiness as well as concentration risk.

Loans

This consists of security deposits and advances given to employees. Security deposits are rental deposits given to lessors and
we do not expect any losses from non-performance by the counter parties. We also do not expect any losses on the employee
advances since they are given only to permanent employees of the Company.

Trade Receivables

Our exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, our management
also considers the factors that may influence the credit risk of its customer base, including the default risk of the industry. We
establish an allowance for impairment that represents our expected credit losses in respect of trade and other receivables. Our
management uses a simplified approach for the purpose of computation of expected credit losses for trade receivables and an
impairment analysis is performed at each reporting date.

Our management has established a credit policy under which each new customer is analysed individually for credit worthiness
before the standard payment and delivery terms and conditions are offered. The average credit period provided to customers is
30 days. Our review includes external ratings, customer’s credit worthiness, if they are available, and in some cases, bank
references.

Our customer base comprises various mutual fund houses and corporates who have sound financial condition and none of these
balances are credit impaired. An impairment analysis is performed at each reporting date for invoice wise receivables balances.

Cash and Cash equivalents and deposits with banks

Our cash and cash equivalents are held with banks which have high credit ratings. We believe that cash and cash equivalents
have low credit risk based on the external credit rating of the counterparties.

Investments in mutual funds

The credit risk for investments in mutual funds is considered as negligible as the counterparties are reputable mutual fund
agencies with high external credit ratings.

For details of contractual cash flows for financial assets, see “Restated Consolidated Financial Information - Note 32: Fair
Value Measurement” on page 207.

Liquidity Risk

Liquidity risk is the risk that we face in meeting our obligations associated with our financial liabilities which are settled by
delivering cash or other financial assets. Our approach in managing liquidity is to ensure that we will have sufficient funds to
meet our liabilities. In doing this, our management considers both normal and stressed conditions. We also monitor the level of
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expected cash inflows on trade and other receivables together with expected cash outflows on trade and other payables. For
details of our exposure to liquidity risk, see “Restated Consolidated Financial Information - Note 32: Fair Value Measurement”
on page 207.

Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates will affect our income or the
value of our financial instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Currency Risk

Our functional currency is Indian rupees. We have transactions in foreign currency for software license purchases and
consultancy charges, which are denominated in US dollars. We have not entered into any hedges for currency risk. Our foreign
currency exposure is limited and is not material to the size of our operations.

Unusual or Infrequent Events or Transactions

Except as described in this Prospectus, to our knowledge, there have been no unusual or infrequent events or transactions that
have in the past or may in the future affect our business operations or future financial performance.

Known Trends or Uncertainties

Our business has been subject, and we expect it to continue to be subject, to significant economic changes arising from the
trends identified above in “Significant Factors Affecting our Results of Operations” above and the uncertainties described in
“Risk Factors” on page 20. To our knowledge, except as disclosed in this Prospectus, there are no known factors which we
expect to have a material adverse effect on our income.

Future Relationship between Cost and Revenue

Other than as described in “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial Condition
and Results of Operations” on pages 20, 103 and 223, respectively, to our knowledge there are no known factors that may
adversely affect our business prospects, results of operations and financial condition.

New Products or Business Segments

Other than as disclosed in this section and in “Our Business” on page 103, there are no new products or business segments
that have or are expected to have a material impact on our business prospects, results of operations or financial condition.

Dependence on a Few Customers

We are dependent on a limited number of clients for a significant portion of our revenues. Our top five clients contributed
%1,053.06 million, %4,718.62 million, %4,656.20 million and ¥4,290.00 million, or 70.9%, 67.4%, 67.1% and 66.9% of our
revenue from operations for the three months ended June 30, 2020 and the financial years 2020, 2019 and 2018, respectively.
These significant clients include HDFC Asset Management Company Limited, SBI Fund Management Private Limited, ICICI
Prudential Asset Management Company Limited, Aditya Birla Sun Life AMC Limited (a subsidiary of Aditya Birla Capital),
DSP Investment Managers Private Limited and Kotak Mahindra Asset Management Company Limited. HDFC Asset
Management Company Limited, SBI Fund Management Private Limited, ICICI Prudential Asset Management Company
Limited and Aditya Birla Sun Life AMC Limited (a subsidiary of Aditya Birla Capital) each contributed to over 10% of our
revenue from operations during such periods.

For further details, see “Risk Factors — Internal Risk Factors - We derive a significant portion of our revenues from a few clients
and the loss of one or more such clients could adversely affect our business and prospects. ” on page 25.

Seasonality of Business
Our business is not seasonal in nature.
Recent Accounting Pronouncements

As of the date of this Prospectus, there are no recent accounting pronouncements, which would have a material effect on our
financial condition or results of operations.

Significant developments subsequent to June 30, 2020
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Our Company has paid interim dividend amounting to ¥1,248.94 million on August 13, 2020 to its Shareholders. SEBI by way
of the SEBI Letter to the NSE (with copy to the Company) has advised that NSE’s entire stake in the Company held through
NSE Investments, is required to be divested within a period of one year from the date of receipt of the SEBI Letter, and that
NSE shall not exercise voting rights and avail any corporate benefits in respect of the entire shareholding in the Company held
by NSE Investments except for the purpose of selling such shareholding. Accordingly, NSE Investments is not entitled to
receive any of the dividend from the Company. Therefore, the interim dividend that has been declared has not been remitted to
NSE Investments. The same will remain in the unpaid dividend warrant account of the Company till further instruction from
SEBI.
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FINANCIAL INDEBTEDNESS

Our Company and our Subsidiaries have not availed any loans as on the date of the Draft Red Herring Prospectus, the Red
Herring Prospectus and this Prospectus.

Bank Guarantees

a.

A deed of guarantee has been executed by HDFC Bank, in favour of Unique Identification Authority of India (“UIDAI”),
for an amount not exceeding %5 million, at the request of the Company on August 23, 2017. This guarantee shall remain
valid up to May 31, 2027. This guarantee has been executed pursuant to an authentication user agency agreement dated
September 18, 2015 entered by the Company with the UIDAI, which requires the Company to furnish an unconditional
and irrevocable bank guarantee for an amount of %5 million.

A deed of guarantee has been executed by HDFC Bank, in favour of UIDAI, for an amount not exceeding 2.5 million, at
the request of the Company on August 23, 2017. This guarantee shall remain valid up to October 31, 2030. This guarantee
has been executed pursuant to an authentication user agency agreement dated October 10, 2015 entered by the Company
with the UIDAI, which requires the Company to furnish an unconditional and irrevocable bank guarantee for an amount
of 2.5 million.

A deed of guarantee has been executed by HDFC Bank, in favour of SEBI, for an amount not exceeding 30.36 million, at

the request of the Company. This guarantee shall remain valid up to December 31, 2020. This guarantee has been executed
in relation to administrative and support services provided by the Company to SEBI.
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SECTION VI: LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as disclosed in this section, there are no outstanding (i) criminal proceeding; (ii) action taken by regulatory or statutory
authorities; (iii) claim related to direct and indirect taxes; and (iv) other pending litigation as determined to be material
pursuant to the policy dated December 17, 2019, as amended on August 27, 2020 (“Materiality Policy ), passed by the Board
of Directors, in each case involving our Company, Promoter, Directors and our Subsidiaries (““Relevant Parties ). Further,
except as disclosed in this section, there are no disciplinary actions including penalties imposed by the SEBI or the stock
exchanges against our Promoter in the last five financial years including any outstanding action. Further, there is no pending
litigation involving our Group Companies which has a material impact on our Company.

For the purpose of material litigation in (iv) above, our Board has considered and adopted the following policy on materiality
with regard to outstanding litigation pursuant to Board resolution dated December 17, 2019, as amended on August 27, 2020
to be disclosed by our Company in this Prospectus:

In terms of the Materiality Policy, all outstanding litigation involving, (i) the Relevant Parties, other than outstanding criminal
proceedings, outstanding actions by regulatory authorities and statutory authorities, outstanding claims related to direct and
indirect tax matters; (ii) past SEBI warnings issued to the Company and/ or Subsidiaries and adverse remarks/ comments/
observations given by SEBI in its inspection report to the Company and/ or Subsidiaries; and (iii) disciplinary actions including
penalty imposed by SEBI or stock exchanges against the Promoter in the last five financial years, would be considered
‘material’ if, (a.) the monetary amount of claim by or against the entity in any such pending proceedings is in excess of 0.78%
of the profit after tax of the Company i.e. #13.50 million, as per the Restated Consolidated Financial Information for the
financial year ended March 31, 2020; or (b.) the monetary liability is not quantifiable, the outcome of any such pending
proceedings may have a material bearing on the business operations, performance, prospects or reputation of the Company.

Except as stated in this section, there are no outstanding material dues to creditors of our Company. For this purpose, our
Board has pursuant to board resolution dated December 17, 2019, as amended on August 27, 2020 considered and adopted a
policy of materiality for identification of material outstanding dues to creditors. Further, in terms of this materiality policy,
outstanding dues to any creditor of our Company having monetary value which exceeds #1.81 million, being 5% of the ‘Total
Outstanding dues to Others’ as at June 30, 2020 (which is the latest Restated Consolidated Financial Information of the
Company disclosed in this Prospectus and offer documents), shall be considered ‘material’. For outstanding dues to any party
which is a micro, small or medium enterprise (“MSME”), the disclosure will be based on information available with the
Company regarding status of the creditor as defined under the Micro, Small and Medium Enterprises Development Act, 2006,
as amended read with the rules and notifications thereunder, as has been relied upon by its Statutory Auditor.

Litigation involving our Company
Litigation against our Company
Civil Litigation

1. A civil suit bearing number O.S. No. 358 of 2019 was filed in the Court of the District Munsif, Tiruchi (“District
Munsif”) by B. Meikavalan, also known as Vetrivel (“Plaintiff”’), son of deceased R. Baskaran (the “Deceased”),
against National Securities Depository Limited (“NSDL”), Coimbatore Capital Limited, Yoga Securities Private
Limited, our Company (in its capacity as a RTA), Karvy Stock Exchange Limited, TSR Darashaw Limited
(collectively “Defendants 1) and B. Vedhavalli (wife of the Deceased), B. Karikalan (son of the Deceased), R.
Pradeepan (grandson of the Deceased) and Petchiammal (caretaker of the Deceased). The Deceased, during his lifetime
had made investments in shares of several companies through his demat accounts registered with NSDL (the “NSDL
Demat Accounts”) with Defendants I, wherein Petchiammal was designated as the nominee of these investments. The
Plaintiff alleged that Petchiammal was required to distribute proceeds of such investments amongst the legal heirs of
the Deceased, being the Plaintiff, B. Vedhavalli, B. Karikalan and R. Pradeepan. R. Pradeepan filed a suit O.S. 904 of
2018 on September 20, 2019 (the “Suit”) seeking a permanent injunction to restrain Defendant I from disbursing the
amounts held in the NSDL Demat Accounts. The Plaintiff filed a suit of March 4, 2019 to implead himself in the Suit.
On April 22, 2019, the Suit was disposed off without any relief granted to protect the rights claimed by the Plaintiff as
a necessary party in such suit. Plaintiff alleged that R. Pradeepan and Petchiammal had conspired to withdraw the
amounts held in the NSDL Demat Accounts without any participation of the Plaintiff. Therefore, the Plaintiff filed the
present suit seeking a permanent injunction to restrain Defendant | from transferring the amounts held in the NSDL
Demat Accounts to R. Pradeepan or to Petchiammal, without participation of the Plaintiff. Our Company has filed a
written statement dated September 16, 2019 stating that as an RTA, it has no control over the transmission or transfer
of shares. The suit is currently pending.

2. A civil suit bearing number O.S. No. 111 of 2019 was filed in the Principal District Munsif Court, Tirunelveli
(“District Munsif”) by M/s Ravi Associates through its managing partner (“Plaintiff”), a service provider of our
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Company against our Company (in its capacity as a RTA), Anuj Kumar (Chief Executive Officer (“CEQO”) of our
Company), Somasundaram M. (identified as senior vice-president of our Company), company secretary of our
Company and others (collectively, the “Defendants 1””), Nimesh Shah (Chairman of Association of Mutual Funds in
India) and Ajay Tyagi (Chairman of SEBI). The Plaintiff was a service provider of our Company managing the
Tirunelveli Centre of our Company. The Plaintiff submitted that the Regional Manager of our Company promised to
raise the service fees of the Plaintiff from ¥40,000 to ¥100,000 w.e.f. October 2018 to cover the costs of shifting of
the Plaintiff’s offices and alleged that the service fee was not increased. The Plaintiff alleged that when he visited the
offices of our Company in Chennai on February 7, 2019, he was wrongfully restrained and was threatened to sign
termination papers in relation to termination of services of the Plaintiff without stating any reasons. Further, the
Plaintiff alleged that the CAMS Pulse software that the Plaintiff was using to manage its office was deactivated and
hence the Plaintiff was unable to process applications received from various mutual funds. Thereafter, the Plaintiff
received a termination notice from our Company on February 15, 2019 through mail without receiving three months
prior notice as required under the agreement dated May 7, 2018 signed between the Plaintiff and our Company. The
Plaintiff alleged that the termination notice did not state any violation of the abovementioned agreement. The Plaintiff
requested the District Munsif to (i) declare that the notice of termination dated February 15, 2019 issued by our
Company to the Plaintiff was null and void and declare that the Plaintiff was a service provider of our Company for
Tirunelveli as per agreement dated May 7, 2018; and (ii) restrain Defendants I, their men and agents or any other
persons from interfering in the running of the Plaintiff as a service provider of our Company. On May 19, 2019, our
Company filed a suit under section 8(1) of the Arbitration and Conciliation Act, 1996 before the Additional District
Court at Tirunelveli requesting that (i) the parties be referred to arbitration as a valid arbitration clause existed in the
front office agreement dated May 29, 2009 and the service provider agreement dated May 7, 2018 signed between the
Plaintiff and our Company; and (ii) the suit filed by the Plaintiff be closed, consequentially. On March 10, 2020, the
Plaintiff counter filed a suit bearing IA No. 2/19 in OS No. 111/2019 before the Additional District Munsif Court No.
1, Tirunelveli with a request to dismiss the application filed by our Company. The suit is currently pending.

A special civil application bearing number 4580 of 2019 was filed in the High Court of Gujarat at Ahmedabad, District
Vadodara (“High Court”) by Brijinder Bajwa through his power of attorney holder Nigam Rasiklal Desai
(“Petitioner”) against Khushwinder Singh Bajwa, our Company (in its capacity as a RTA) and others to challenge the
order passed by Additional District Judge, Vadodara in Misc. Civil Appeal No. 118 0f 2017 (the “Order of the ADJ”).
The Petitioner’s father (the “Deceased”) died on January 17, 2016, leaving behind the Petitioner and the Petitioner’s
mother as his legal heirs. After obtaining a no-objection from his mother, the Petitioner filed an application for
obtaining succession certificate with regard to certain immovable and movable properties including equity mutual fund
share certificates belonging to the Deceased, which was granted by the Civil Court, Vadodara vide an order dated
January 25, 2017. Thereafter, the brother of the Deceased preferred an application for the revocation of succession
certificate granted in favour of the Petitioner which was allowed on appeal vide the Order of the ADJ. The Petitioner
filed the present petition challenging the Order of the ADJ on the ground that it is unjust, ex-facie illegal and against
well settled principles of law and requested the High Court to (i) issue a writ of mandamus or certiorari or any other
appropriate writ or order quashing and setting aside the Order of the ADJ; (ii) pending the hearing and final disposal
of the petition, stay the operation, execution and implementation of the Order of the; and (iii) grant ex-parte ad-interim
relief in terms of prayer (ii) above. The matter is currently pending.

A writ petition bearing number 9687 of 2019 was filed in the High Court at Calcutta (“High Court”) by Subir Kumar
Bose (“Petitioner”) against Union of India, SEBI, RBI and SBI Funds Management Private Limited, Reliance Nippon
Life Asset Management Limited, our Company (in its capacity as a RTA) and others (“Fund Houses”). The
Petitioner’s brother died intestate leaving his wife Sabita Basu (“Deceased”) to succeed his estate. Thereafter,
Deceased died intestate on March 31, 2019 leaving the Petitioner as her sole legal heir. The Petitioner came to know
that his brother had various investments in banks including fixed deposits which were converted into investment
towards mutual funds with several Fund Houses. After the demise of Deceased, the Petitioner had intimated the Fund
Houses and requested them not to honour any claim or counter claim with respect to such mutual funds in favour of
any third party to avoid multiplicity of proceedings. The Fund Houses stated that it would not be possible for them to
freeze/stop any kind of transaction under the concerned folios and that the funds would be transmitted to the registered
nominees after completion of requisite formalities. Thereafter, the Petitioner informed the Fund Houses that he had
initiated proceedings to obtain letters of administration for the estate of Deceased and requested them to freeze the
funds under the concerned folios from being disbursed. The Petitioner had preferred an application for appointment of
administrator pendente lite in P.L.A. 165 of 2019. The said application was registered as T.A. No. 3 of 2019 and G.A.
No 1 of 2019 and vide an order dated May 30, 2019 in, the High Court restrained the Fund Houses from disbursing
the funds to any person until June 30, 2019. The Petitioner alleged that despite the letters requesting the Fund Houses
to withhold the money, the Fund Houses sat tight over the issue and did not intimate the Petitioner if any rival claims
were made in respect of the money. The Petitioner apprehended that at any moments the funds worth approximately
%17.91 million may be disbursed by the Fund Houses to the registered nominees whose details the Petitioner was
unaware of and therefore instituted the present petition requesting the High Court to (i) issue a writ of mandamus
directing the respondent Fund Houses to disclose details of the registered nominees in respect of the concerned folio
numbers including bank details in favour of which the funds might be disbursed:; (ii) issue a writ of mandamus directing
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the Fund Houses and our Company to disburse the said money in favour of the Petitioner; (iii) direct SEBI and RBI to
instruct the Fund Houses and our Company to withhold the money accrued in the concerned folios; (iv) issue a writ of
certiorari to all defendants to produce all records and papers relating to the instant case so that justice can be done; and
(v) issue an ad-interim order directing the Fund Houses and our Company to transfer the funds in concerned folios to
the Petitioner as custodian to the estate of Deceased pending disposal of this writ petition. The petition is currently
pending.

A consumer complaint bearing number 107 of 2007 was filed before the District Consumer Forum, District Badayun
(“Consumer Court”) by Rajvir Singh Yadav (“Complianant”) against the Chairman, Karvy Consultants Limited
and the Registrar of our Company (“Respondents”). The Complainant held some units of Birla Sun Life Mutual Fund
(“Units”). The Complainant alleged that our Company (in its capacity as a RTA) gave him false information that the
returns with respect to the Units were sent to the Complainant’s bank account with Canara Bank in Bareily, whereas
the Complainant never had such an account. The Complainant further alleged that despite repeated requests, the
Respondents refused to make any kind of payment to him with respect to the Units. The Complainant, thereafter,
approached the Consumer Court requesting that the Respondents be directed to pay the Complainant 30.19 million
without delay. Our Company has filed a written statement denying the allegations made by the Complainant. Our
Company has requested the Consumer Court to dismiss the suit on the following grounds: (i) there is no privity of
contract between the Complainant and our Company; (ii) our Company has not provided any service to the
Complainant and has not received any consideration from the Complainant and therefore is not a service provider; (iii)
our Company has been acting as RTA for Birla Sun Life Mutual Fund only from April 18, 2005 whereas the
Complainant invested in the Units between 1996 and 1998; (iv) the suit is bad for non-joinder of Birla Sun Life Mutual
Fund; and (v) there is no cause of action for this suit and there is no balance of convenience on the part of the
Complainant. The matter is currently pending.

Criminal Litigation

1.

A civil suit bearing number CS 1. (OS) 2139 of 2014 was filed by Sangeeta Shekhawat and Anita Vedi (collectively,
the “Plaintiffs”) against Anil Vedi (the “Defendant”), Jai Krishna Artec — JV and Standard Chartered Bank alleging
illegal redemption of investments, before the High Court of Delhi at New Delhi (the “High Court™). When an investor,
H.S. Vedi (the “Deceased™) died intestate, his estate was divided equally in favour of each of the Plaintiffs and the
Defendant. To this effect the High Court passed an order dated August 13, 2015 allowing an injunction against
redemption of investment portfolio of the Deceased made through Standard Chartered Bank. Despite this, on
December 22, 2015 when the Plaintiffs were permitted to approach various banks and financial institutions for
claiming their respective share of the estate of the Deceased. It came to their attention that one of the investment
portfolio of the Deceased with Birla Sunlife Asset Management (“Birla Sunlife”) taken through Standard Chartered
Bank (“Folio”) had already been redeemed to the extent of ¥5.1 million on August 18, 2015 i.e. almost two years after
the death of the Deceased and therefore the amount could not be deposited with the High Court. On July 3, 2018, the
High Court passed an order directing Birla Sunlife to appear before the High Court at the next hearing and file an
affidavit explaining its position in relation to the Folio. Birla Sunlife claimed that it had received a letter dated August
13, 2015 purportedly signed by the Deceased which was forwarded to them through our Company. Based on such
letter, Birla Sunlife had changed the email address and bank account details in respect of the Folio. Immediately after
such changes were made, through a net banking operation, the entire money lying in the account of the Folio belonging
to the Deceased was redeemed and transferred to the revised bank account with ICICI Bank Limited. The High Court
vide its order dated July 23, 2018 directed Standard Chartered Bank, ICICI Bank Limited and our Company to file
affidavits to clarify their respective positions in relation to the Folio. Based on the affidavits filed by Standard
Chartered Bank, ICICI Bank Limited and our Company, the High Court vide its order dated August 10, 2018 directed
the Economic Offence Wing of Delhi Police (“EOW?”) to investigate the matter. The matter is currently under
investigation by the EOW. The High Court had directed Standard Chartered Bank, Birla Sunlife, ICICI Bank Limited
and our Company to file their written submission regarding the Folio vide its order dated October 9, 2019. Our
Company filed a synopsis dated October 1, 2019 submitting that the it had received a letter signed by the Deceased
requesting for change in bank details and release of unclaimed dividends along with a cancelled cheque of the
Deceased, which was verified by the Company and the signature on the cancelled cheque matched the signature of the
Deceased in the records. Our Company further submitted that they were not informed of the stay order passed by the
High Court and could not be held liable for the redemption and payment of the units as there was no negligence in
discharge of its duties as RTA nor any fraud or negligence on part of its employees. The matter is currently pending.

A FIR bearing number 1007 of 2011 dated October 12, 2011 (“FIR”) was registered at Supela police station by Gaya
Prasad alleging that his investments were redeemed without his knowledge and were encashed fraudulently by forging
his signatures. On April 4, 2016 Gaya Prasad filed a complaint before the Chief Judicial Magistrate, Durg (“CJM”)
alleging that despite presenting requisite documentary and electronic evidence the police failed to investigate S. Ashok
Kumar (“Accused”), an official in our Company, who had received the application for redemption of Gaya Prasad’s
investments from the branch office in Bhilai and was responsible for comparison of signatures and authorization of
payment, in relation to the FIR. Thus, he requested the CIM to take cognizance of the matter. Thereafter, as part of the
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investigations, the Inspector General of Police, Bhilai District served a notice on the Accused. The Accused, who was
additionally wanted by the Chhattisgarh police for certain cognizable offences, apprehending arrest, filed a petition
for anticipatory bail on the grounds that the criminal case is not pending in the state of Tamil Nadu. The High Court
of Judicature at Madras passed an order dated February 24, 2017 granting the anticipatory bail on the condition that
(i) the Accused shall surrender before the XIV Metropolitan Magistrate, Chennai within 15 days of receipt of copy of
this order; and (ii) upon his surrender, he shall be released on bail and that he, along with two sureties, shall execute a
bond to the satisfaction of the said magistrate; (iii) within four weeks of execution of the bail bond, he must approach
the concerned court in the state of Chhattisgarh and seek appropriate relief. Thereafter, the Accused filed a bail
application bearing number B.A. no. 529/2017 before the First Additional Sessions Judge, Durg, Chhattisgarh which
was granted vide an order dated April 3, 2017 subject to presentation of a bail amount of 0.05 million and personal
bond of 0.1 million and on the condition that (i) the Accused will co-operate in deliberation and will be present in the
police station when informed by the police; (ii) after the petition has been presented, he will remain present in each
and every date in the court during the consideration of the incident. The matter is currently pending.

Past Actions by Regulatory Authorities

1.

SEBI, vide its letter dated June 28, 2016 had assigned Maharaj N. R. Suresh and Co. to carry out inspection of our
Company under regulation 61 of SEBI MF Regulations (the “Inspection”). Subsequently, our Company received an
administrative warning letter dated December 3, 2018 from SEBI stating that based on the comments of our Company
on the records and findings of such Inspection, SEBI found that our Company had failed to put in place necessary
operational framework to prevent SEBI debarred entities from transacting in mutual funds managed by it in violation
of clause 2 and 3 of Schedule 111 read with regulation 13 of the SEBI RTA Regulations. SEBI stated that it viewed the
above violations seriously and issued a warning to our Company to be more careful in future and to improve
compliance standards to avoid recurrence of such instances, failing which action may be initiated by SEBI against our
Company. Our Company was directed to take appropriate corrective steps and send an action report to SEBI within
thirty days of receipt of the letter.

On January 2, 2019, our Company informed SEBI that our Company had put in place adequate operation control since
October 2015 to ensure non-recurrence of similar incidents. Further, our Company requested SEBI to note that
aforementioned instances of processing dividend and maturity payments to some SEBI debarred entities were done as
per the specific instructions from relevant AMCs, which was to restrict only those transactions that are suo-moto
initiated by investors. This instruction was led by the AMCs interpretation and understanding of the applicable
regulations, being that maturity and dividend pay-outs, which are auto-triggered, need not be blocked as these do not
represent the entity accessing the securities market. Our Company requested SEBI to advise us of any changes that
may be required in this regard. Further, by way of letter dated March 6, 2019, the Company informed SEBI that the
current market practice allows dividend reinvestment but subsequent redemption/switch is not allowed, as the dividend
reinvestment is triggered by the actions of the Mutual Fund. The Company further sought clarification from SEBI as
to the actions they may take in case of similar scenarios in the future. We have had no further communication with
regard to this issue.

Our Company received a letter dated December 20, 2016 from SEBI which stated that it had observed certain
discrepancies pursuant to the inspection of books and records of operations of our Company such as (i) execution of
delivery instruction slips based on service level agreements given to RTA by AMC without obtaining power of attorney
from the AMC; and (ii) one of the authorized person for signing delivery instruction slip was from Depository
Participant operation. SEBI viewed the aforementioned discrepancies very seriously and issued a warning to our
Company to be careful in future and improve compliance standards to avoid recurrence of such instances, failing which
action may be initiated by SEBI against our Company under SEBI Act and applicable rules and regulations notified
thereunder. Our Company was directed to take appropriate corrective steps and send an action report to SEBI within
thirty days of receipt of the letter with findings of inspection, corrective steps and report on rectified deficiencies. On
April 7, 2017, our Company responded to the observations made by SEBI in its letter dated December 20, 2016 and
informed that our Company had taken relevant corrective actions and that our Board had taken note of such actions at
its meeting dated March 10, 2017.

Litigation by our Company

Criminal Litigation

1.

Our Company filed a complaint pursuant to which an FIR bearing number 192/2019 dated June 12, 2019 was registered
at the CCB-I police station in Chennai CCB district against Fakrutheen Ali S. and Zakir Hussain S. Pursuant to internal
investigations, our Company had found that certain confidential data relating to our Company’s business was being
shared with persons outside the organization. Such data was sent over e-mails originating from a company email id
which belonged to Fakrutheen Ali S., an employee of our Company to outsiders. During further investigation, our
Company found out that one of the e-mail ids to which such data was transmitted belonged to Zakir Hussain S., an ex-
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employee of our Company. Our Company believed that Zakir Hussain S. had sourced data and used it for illegal
purposes and therefore filed an FIR for theft of confidential data. The police have registered a case under sections 109
and 408 of the Indian Penal Code, 1860 read with sections 66 and 43 of the Information Technology Act, 2008. The
matter is currently under investigation.

Our Company, vide its letter dated August 1, 2019 filed a written complaint with the Additional Commissioner of
Police, Economic Offences Wing, Delhi Police against Mukesh Bansal (“Accused”) and other unknown persons under
sections 34, 120-B, 403, 406, 409, 419, 420, 465, 466, 467, 468, 471 and 477-A of the Indian Penal Code, 1860 and
sections 66 C, 66D and 72 A of the Information Technology Act, 2008. The Accused was an employee of one of our
man-power service providers and was working at one of the AMC’s office in Ludhiana.

While conducting an internal audit to identify unauthorized access to investor data, our Company found out that the
Accused who was employed at the premises of the AMC under a service provider agreement entered into with a
manpower services provider for the Company had fraudulently and dishonestly made use of unique identification
features of investors to impersonate them and criminally misappropriate large sums of monies from them resulting in
awrongful loss of 20 million. Our Company apprehended that the Accused and the other accused persons may destroy
records and abscond and therefore filed the present complaint. The matter is under investigation by the police and an
FIR is yet to be registered.

Our Company filed a complaint pursuant to which an FIR bearing number 228/2008 dated April 21, 2008 was
registered at the central crime branch police station in Chennai district against Rajini (“Accused”) and others for
fraudulent transmission and redemption of ABN AMRO mutual fund units and misappropriating money of an investor.
The periodic statement for investment in mutual funds of R. Ravi, son of Raghavan was wrongly sent to another R.
Ravi, son of Rajendran who expired on February 15, 2007 (“Deceased”). Thereafter the latter’s wife, the Accused
based on the death certificate of the Deceased and the legal heir certificate, approached ABN AMRO Asset
Management for redemption of the units of the mutual funds. After verification of documents, our Company issued a
cheque for ¥2.23 million to the Accused. As soon as our Company became aware of the mistake, it forthwith informed
the Accused that the money did not belong to her and retaining such money would amount to wrongful gain on her
part. However, the Accused did not return the money pursuant to which our Company filed the FIR. After conducting
investigations, the investigating officer filed a final report before the Chief Metropolitan Magistrate, Chennai stating
that the complaint was of a civil nature. Aggrieved by the findings of the final report, our Company preferred a criminal
miscellaneous petition bearing number Crl. M.P. no. 1018 of 2008 on April 24, 2017 before the Court of XIV
Metropolitan Magistrate, Chennai (“Metropolitan Magistrate”) on the grounds that the investigating officer, inter
alia, (i) did not consider the fact that the Accused had made a part payment of 30.98 million to our Company as soon
as our Company demanded refund of the money drawn by her on redemption of the ABN AMRO mutual fund units;
(ii) did not consider the contradictory statements made by the Accused in her legal notice where she claimed that she
had acted on her own and no other person was involved in this transaction and in her anticipatory bail petition, where
the Accused admitted that two other persons had helped her get the money and such persons received a substantial
portion of the money realised. We have requested the Metropolitan Magistrate to take cognizance of the offence of
dishonest misappropriation of property and criminal breach of trust. The matter is currently pending.

Our Company has filed a complaint pursuant to which an FIR bearing number 244/2016 dated April 27, 2016 was
registered at Andheri police station in Mumbai district against Hamish Madhusudhan Shah, Madhusudhan Chatrabhuj
Shah, Rajesh Dhamdhere and B.K. Zaveri (collectively, the “Accused”) alleging criminal conspiracy to commit
various offenses under sections 420, 465, 467, 468, 471 and 34 of the Indian Penal Code, 1860 for an amount of 2.1
million. Upon the death of an investor, Dhun M Bhoora (the “Deceased”) who had invested certain sum in a HSBC
mutual fund scheme, on December 3, 2007, the registered nominee in respect of such investments, sought transfer of
such investments in her favour. Our Company had rejected the request of the registered nominee due to insufficiency
of documents. Thereafter, on October 8, 2014 the registered nominee informed us that an unauthorized transfer of the
investments of the Deceased had been made to a third party and demanded an investigation. Upon inquiry, our
Company came to know that the Accused had opened a bank account in the name of a fictitious person by using forged
documents. The name of the registered nominee was added as a joint holder in respect of such account. Further, the
Accused had submitted requests for redemption of such investments (belonging to the registered nominee) to such
account. Thereafter, the Accused withdrew amounts from such account for his personal use. The matter is currently
under investigation.

Litigation involving our Subsidiaries

CIRSL

Litigation against CIRSL

Civil Litigation
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A consumer case bearing number 488/2018 was filed in the District Consumer Forum No. 2, Jabalpur (“District
Consumer Court”) by Sunil Pankaj Sharma (“Applicant”) against AVIVA Life Insurance Company India Limited
(“Respondent 1”) and the CAMS service centre at Jabalpur (“Respondent 2”) in its capacity as service provider to
Respondent 1. The Applicant alleged that he was being harassed by Respondent 1, who refused to revive certain
policies purchased in the name of the Complainant’s wife (“Policies”) which had lapsed despite the Applicant’s
willingness to pay all the previous instalments in relation to the premium for the Policies. The Complainant submitted
to the District Consumer Court that he had not been able to pay the previous instalments while he was living in Srinagar
briefly, on account of the fact that Respondent 1 did not have a functioning branch operating in Srinagar. Therefore,
the Applicant pleaded that a grace period of two years be granted for payment of the pending premium amount and if
Respondent 1 still denies reviving the Policies, the amount deposited by the Applicant in respect of these Policies be
refunded to him. Subsequently, Respondent 2 filed an application before the District Consumer Court and submitted
that (i) Respondent 2 was only a service provider to Respondent 1 and collected application and payments and issued
receipts on the instructions of Respondent 1; (ii) Respondent 2 had no relation to the allegations levelled by the
Applicant; and (ii) the application filed by the Applicant is not maintainable against Respondent 2 for misjoinder of
necessary parties. Therefore, Respondent 2 prayed that its name be removed from the application.

Past Actions by Regulatory Authorities

1.

Pursuant to on-site inspection of CIRSL, a show cause notice dated November 7, 2017 was issued by IRDAI for non-
compliance of certain provisions of the Revised Guidelines on Insurance Repositories and Electronic Issuance of
Insurance Policies (“IRDAI Guidelines”) dated May 29, 2015 in relation to (i) having common directors with life
insurance companies which gave rise to conflict of interest in contravention of clause 4(g) of the IRDAI Guidelines;
(ii) maintaining inadequate professional indemnity cover in contravention of clause 35(d) of the IRDAI Guidelines;
and (iii) outsourcing of activities in contravention of the Guidelines on Outsourcing of activities by Insurance
Companies formulated under clause 34(a) of the IRDAI Guidelines. CIRSL submitted its response vide its letter dated
December 4, 2017 wherein it provided justifications for such non-compliance.

Pursuant to a personal hearing, IRDAI passed a final order on July 13, 2018 (“Final Order”) which found that CIRSL
was in violation of clause 35(d) and clause 34(a) of IRDAI Guidelines. The charge under clause 4(b) of the IRDAI
Guidelines was dropped based on the CIRSL’s submission that one of the common director had now resigned, and that
the other common director had joined an insurance company post registration of CIRSL. However, CIRSL was advised
to ensure compliance with paragraph 4(g) of the IRDAI Guidelines in letter and in spirit. CIRSL, vide a letter dated
September 7, 2018 updated the IRDAI of the corrective steps taken and the extent of compliance with the Final Order.

Litigation involving our Directors

Litigation against our Directors

Civil Litigation

A civil suit bearing number O.S. No. 111 of 2019 has been filed in the Principal District Munsif Court, Tirunelveli (“District
Munsif”) by M/s Ravi Associates through its managing partner (“Plaintiff”), a service provider of our Company against our
Company, Anuj Kumar (CEO of our Company) and others. For further details, please refer to “Litigation against our Company
— Civil Litigation” on page 246.

Litigation involving our Group Companies

Regulatory Proceedings involving NSE

1.

NSE was in receipt of show cause notice dated May 22, 2017, July 3, 2018 and supplementary notice dated July 31, 2018
alleging violation of Regulation 3(a), (b), (c) & (d) and 4(1) of SEBI (Prohibition of Fraudulent and Unfair Trade Practices
relating to Securities Market) Regulations, 2003 read with Section 12A(a),(b),(c) of SEBI Act, 1992, Regulation 41(2),
42(2) of Securities Contracts (Regulation) (Stock Exchange and Clearing Corporation) Regulations, 2012, Clause 4(i) of
SEBI Circular CIR/MRD/DP/09/2012 dated March 30, 2012 and Clause 3 of SEBI circular CIR/MRD/DP/07/2015 dated
May 13, 2015, in relation to the allegations of preferential access and early connect to certain trading members in NSE’s
tick-by-tick architecture in its colocation facility. SEBI has passed order dated April 30, 2019 in the said show cause notice
to which NSE has preferred an appeal before Hon’ble Securities Appellate Tribunal (“SAT”) vide appeal no. 333 of 2019.
Parties have completed their arguments in the matter and the appeal is how pending for orders. SEBI has also issued
adjudication notice, which deals with penalty, on the same subject matter for violation of Regulation 3(a), (b), (c) & (d)
and 4(1) of SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003
read with Section 12A(a),(b),(c) of SEBI Act, 1992, Regulation 41(2), 42(2) 47 and 48 of Securities Contracts (Regulation)
(Stock Exchange and Clearing Corporation) Regulations, 2012, Clause 4(i) of SEBI Circular CIR/MRD/DP/09/2012 dated
March 30, 2012 and Clause 3 of SEBI circular CIR/MRD/DP/07/2015 dated May 13, 2015, before SEBI is pending.
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NSE was in receipt of show cause notice dated May 22, 2017 and July 3, 2018 alleging violation of Regulation 3(d) and
4(1) of SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003 read
with Sec 12(A) (c) of the SEBI Act, 1992, Regulation 41(2) of Securities Contracts (Regulation) (Stock Exchanges and
Clearing Corporations) Regulations, 2012, clause 3 of SEBI Circular CIR/MRD/DP/07/2015 dated 13.05.2015, Clause 4(i)
of SEBI circular CIR/MRD/DP/09/2012 dated March 30, 2012 and also not implemented the decision of secondary market
advisory committee dated November 11, 2011 and communicated to NSE vide email dated November 28, 2011 in relation
to the allegations of preferential treatment by NSE to trading members to avail of point-to-point connectivity through an
unauthorized service provider. SEBI has passed order dated April 30, 2019 in the said show cause notice to which NSE
has preferred an appeal before Hon’ble SAT vide appeal no. 334 of 2019. The appeal is pending before SAT. SEBI has
also issued adjudication notice, which deals with penalty, on the same subject matter for violation of Regulation 3(d) and
4(1) of SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003 read
with Sec 12(A) (c) of the SEBI Act, 1992, Regulation 41(2), 47 and 48 of Securities Contracts (Regulation) (Stock
Exchanges and Clearing Corporations) Regulations, 2012, clause 3 of SEBI Circular CIR/MRD/DP/07/2015 dated May
13, 2015, Clause 4(i) of SEBI circular CIR/MRD/DP/09/2012 dated March 30, 2012 and also not implemented the decision
of secondary market advisory committee dated November 11, 2011 and communicated to NSE vide email dated November
28, 2011, NSE has completed its arguments and filed its response to the said adjudication notice and the matter is pending
for orders.

NSE was in receipt of show cause notice dated July 3, 2018 alleging violation of Regulation 3(c) and 3(d) read with 4(1)
of SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003 read with
12 A(b) and (c) of SEBI Act and Section 4(1) (a) of SCRA, 1956, Master Circular no. CIR/MRD/DSA/SE/43/2010 dated
December 31, 2010 read with Section 3(2) (b) of SCRA, 1956 in relation to allegations of breaches of governance and
conflicts of interest in connection with certain arrangements relating to research and data sharing. SEBI has passed order
dated April 30, 2019 in the said show cause notice to which NSE has preferred an appeal before Hon’ble SAT vide appeal
no. 335 of 2019. The appeal is pending before SAT. SEBI has also issued adjudication notice, which deals with penalty,
on the same subject matter for violation of Regulation 3(c) and 3(d) read with 4(1) of SEBI (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) Regulations, 2003 read with 12 A(b) and (c) of SEBI Act, 1992 and
Section 4(1) (a) of SCRA, 1956, Master Circular no. CIR/MRD/DSA/SE/43/2010 dated December 31, 2010 read with
Section 3(2) (b) of SCRA, 1956. NSE has completed its arguments and filed its response to the said adjudication notice
and the matter is pending for orders.

NSE was in receipt of SEBI adjudication notice dated May 9, 2018, a supplementary notice dated May 30, 2019 and a
modified show cause notice dated June 30, 2020, alleging violation of Regulation 27(4) of the Securities Contracts
(Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2012, in relation to NSE’s alleged failure to take
approval from SEBI prior to allowing its two former MD & CEOs with respect to encashment of accumulated ordinary
leave without limit. NSE has since filed its reply and completed its arguments before the adjudicating officer. SEBI vide
its order dated August 25, 2020 has levied a penalty of ¥50 lakh under Section 15HB of SEBI Act for violation of said
Regulation 27(4) and has accordingly directed NSE to remit the amount within 45 days from the date of the order.

NSE was in receipt of SEBI adjudication notice dated September 4, 2018 and modified show cause notice dated June 30,
2020, alleging violation of Regulation 41(3) of Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) Regulations, 2012, in relation to the NSE’s alleged failure to take approval of SEBI before undertaking re-
organisation of NSE’s group in 2013. NSE has since filed its reply and completed its arguments before the adjudicating
officer. The order in the said matter is awaited.

NSE is in receipt of SEBI show cause notice dated October 9, 2019 and a supplementary notice dated December 16, 2019
alleging violation of Clause iv(a) and (b) of the Code of Conduct as specified under Part A of Schedule Il read with
Regulation 26(1) of Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2012,
Clause v(b), (e), (f), (g), and (h) of the Code of Conduct as specified under Part A of Schedule Il read with Regulation
26(1) of Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2012, Clause (i) of
the Code of Ethics as specified under Part B of Schedule-Il read with Regulation 26(2) of the Securities Contracts
(Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2012, Clause iii. (c ), (e), (f) of the Code of Ethics
as specified under Part B of Schedule-Il read with Regulation 26(2) of the Securities Contracts (Regulation) (Stock
Exchanges and Clearing Corporations) Regulations, 2012, Part 12 of the SEBI Circular CIR/MRD/DSA/33/2012 dated 13-
12-2012, Section 6(4) of SCRA, in relation to certain alleged irregularities in the appointment of Chief Strategic Advisor
and his re-designation as ‘Group Operating Officer and Advisor to MD’ by the former MD and CEO and the sharing of
certain internal information pertaining to NSE with an alleged third party by former MD & CEO. NSE has sought inspection
of records from SEBI in the matter and in the meanwhile also filed a settlement application. SEBI response in this regard
is awaited.

NSE has received SEBI adjudication notice dated July 31, 2020 alleging violation of Regulations 38(2) of the Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018, read with Regulation 41(3) of the
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SEBI (SECC) Regulations 2012 in relation to certain investments/acquisitions made by NSE directly or through its
subsidiaries in certain companies, including the Company. The notice, inter alia, alleges that NSE, by acquiring and holding
equity stakes in such companies, directly or through its subsidiaries, has engaged in activities that are unrelated or non-
incidental to a stock exchange and has not taken SEBI’s approval required under Regulation 38(2) of the SEBI (SECC)
Regulations 2018 and Regulation 41(3) of the Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) Regulations, 2012. Further, the notice alleges that NSE’s investment in the Company also involves conflict
of interest in view of the activities undertaken by NSE’s activities as a market infrastructure intermediary and the activities
undertaken by the Company. NSE is in the process of filing its reply.

Tax Claims

Except as disclosed below, there are no claims related to direct and indirect taxes, involving our Company, Directors, Promoter
and Subsidiaries.

Nature of case Number of cases Amount involved, to the extent
guantifiable (in ¥ million)"

Company
Direct Tax 11 200.66"
Indirect Tax 12 34.68™@
Subsidiaries
Direct Tax 5 20.68™
Indirect Tax Nil Nil

* Includes: (i) refund claims of €2.18 million and ¢5.78 million pursuant to ITA n0.39/2015-16 dated August 31, 2017; (ii) refund claims of ¥11.93 million
and ¢12.60 million pursuant to assessment orders under Section 143(3) of the IT Act dated December 16, 2019 and December 19, 2019 respectively
**Includes a refund claim of ¢3.90 million pursuant to an appeal filed before the Customs, Excise and Service Tax Appellate Tribunal, South Zonal Bench,
Chennai against order-in-appeal no.37/2007 (M-1V) dated July 31, 2007

*** Includes a refund claim of &5.40 million pursuant to assessment orders under Section 143(1) of the IT Act dated December 21, 2019 in relation to CISPL
@ In addition, our Company has computed and accounted an amount of #19.05 million towards interest on service tax demands based on the orders received
"To the extent quantified

Description of certain tax matters above the materiality threshold and financial impact of which is unquantifiable

1. On scrutiny of the returns filed by our Company for assessment years 2012-2013, 2013-2014 and 2014-2015, the
assessing officer (“AO”) found that the Company had classified software licenses as computer for the purpose of
income tax and claimed a depreciation of 60% whereas the same software licenses were classified as intangible assets
for the purpose of Companies Act as per the financial statements of our Company. Our Company was asked to show
cause as to why such depreciation claimed should not be disallowed. After accepting the submissions made and giving
the Company a chance to be heard, the AO disallowed the depreciation. Further, with respect to assessment year 2014-
15, the AO held that the non-compete fee of ¥123.56 million paid by our Company pursuant to the business transfer
agreement with the promoter of SSPL was in the nature of capital expenditure and therefore disallowed it. Aggrieved
by the order of the AO, our Company preferred an appeal before the Commissioner of Income Tax Appeals (“CIT
Appeals”). The CIT Appeals held the issue against our Company. Thereafter, our Company preferred an appeal before
the Income Tax Appellate Tribunal, Chennai ‘C’ Bench (“ITAT”). ITAT allowed the appeal by our Company by its’
common order dated December 14, 2018. Aggrieved by the order of the ITAT, the income tax department
(“Department”) filed a further appeal, tax case appeal nos. 409, 410 and 412 of 2019 and CMP Nos. 13651and 13674
of 2019, before the High Court of Judicature at Madras (“Madras HC”). The Madras HC vide its order dated July 8,
2019 upheld the decision of the ITAT and dismissed the appeal filed by the Department. Aggrieved by the Madras HC
order dated July 9, 2019, the Commissioner of Income Tax, Chennai has filed a petition for special leave before the
Supreme Court of India on January 24, 2020.

2. A tax demand of 324.03 million was made on March 16, 2019 against our Company for the assessment year 2017-
2018 under section 143(1) of the IT Act which included interest of ¥4.76 million and %0.37 million under section 234B
and section 234C of the IT Act respectively. Our Company by way of a response dated April 1, 2019, informed the
Joint Commissioner of Income Tax, Chennai (“JCIT?”) that after perusing and comparing the detailed computation as
per self-assessment and as per section 143(1) of the IT Act, there was a difference of ¥89.43 million in the business
income calculated on account of fair market valuation of investments in mutual fund. Our Company informed the JCIT
that it has adopted Ind AS with effect from April 1, 2017 which requires disclosure of investments in market value.
Accordingly, investments are disclosed at market value as of balance sheet date and the difference between market
value and cost has been disclosed as notional income or notional loss in the income statement by our Company. Since
such notional income or notional loss in income does not fetch any inflow or outflow as the case may be, the same has
been reduced or added back respectively while computing the taxable income of our Company. Therefore, our
Company requested that the tax demand and consequential interest be dropped in light of the mandatory change in
accounting methodology notified by the Ministry of Corporate Affairs.
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Subsequent to the above, our Company received a demand notice dated December 19, 2019 from the Assistant
Commissioner of Income Tax — Large Taxpayer Unit, Chennai (“ACIT”) under section 156 of the IT Act making a
net demand of ¥68.58 million on our Company for the assessment year 2017-2018 (“Demand Notice”), pursuant to
an assessment order dated December 19, 2019. Further, an interest of ¥45.61 million under Section 115P of the IT Act,
1961 which had been added in the computation sheet forming part of the assessment order dated December 19, 2019
but not reflected in the Demand Notice is being reflected as an outstanding due on the website of the Income Tax
Department, Government of India. The above demand includes the tax impact of fair market value gains and certain
other demand towards disallowance of expenses attributed to investment income and alleged excess depreciation
claimed on software licences and UPS. Our Company has filed a rectification letter dated December 23, 2019 with the
ACIT in respect of the assessment order dated December 19, 2019. Our Company has also filed a letter with the ACIT
dated January 10, 2020, requesting stay of penalty proceedings under Section 270A of the IT Act and not to levy any
penalty under Section 270A of the IT Act. Further, our Company filed a letter dated January 17, 2020 with the ACIT
requesting stay of recovery of any demand arising out of the assessment order and issue refunds to the Company.
Subsequently, our Company has filed an appeal under Section 143(3) of the IT Act before the Commissioner of Income
Tax (Appeals)-17, Office of the Commissioner Income Tax, Large Taxpayer Unit, Chennai on January 20, 2020 against
the order dated December 19, 2019.

Our Company paid service tax of ¥15.27 million and took Central Value Added Tax (“Cenvat”) credit on it, in relation
to the non-compete fee paid by it pursuant to the share purchase agreement entered into between our Company and the
founder of SSPL (“SPA”). The service tax department (“Department”) issued a show cause notice dated October 05,
2015, proposing to deny the Cenvat credit taken by our Company, along with interest and penalty on the grounds that
the words ‘activities relating to business’ had been deleted from the definition of ‘input service’ under Rule 2(1) of
Cenvat credit rules. Our Company objected the show cause notice on the grounds that (i) our Company is engaged in
the transaction processing and customer care services and our business is technology driven; and (ii) as per the
definition of input service, our Company, being a service provider is eligible for credit as the software is used by our
Company for providing output service. The Commissioner, Large Taxpayer Unit, Chennai (“LTU Commissioner™)
vide its order in original no. LTUC/264/2016-C dated May 11, 2016 denied input tax credit to our Company. Aggrieved
by this order, our Company has filed an appeal before the Customs, Excise and Service Tax Appellate Tribunal,
Chennai (“CESTAT”) challenging the order on the following grounds: (i) the order is ultra vires the show cause notice;
(ii) the entire business of our Company runs on a system software solution owned by SSPL and that the LTU
Commissioner failed to appreciate that the objective of the non-compete was to ensure that there was no competition
from the promoter of SSPL who had been with our company for twenty years and had all the domain knowledge and
business expertise regarding operations of the Company; (iii) the LTU Commissioner failed to appreciate that the
acquisition of shares of SSPL was relevant to the continued provision of output service by our Company; and (iv) the
words “in or in relation to/includes’ expands the scope of definition of ‘input services’. The matter is currently pending
for hearing before the CESTAT.

Our Company was directed by way of notice dated March 27, 2019 under section 148 of the IT Act dated March 27,
2019 from the Joint Commissioner of Income Tax — Circle 2 LTU Chennai (“JCIT”) to file a revised return of income
for the assessment year 2012-2013. Thereafter, we received a notice dated July 30, 2019 under section 142(1) read
with section 129 of the IT Act for re-opening of income tax assessment for the assessment year 2012-2013 stating that
our Company had wrongfully claimed deduction of ¥33.48 million in the income computation statement without
crediting the same to the profit and loss account although it was claimed as credited to profit and loss account and the
case was posted for hearing on August 5, 2019. Our Company in its response to the notice dated August 19, 2019
requested that the assessment not be re-opened as the reversals not appearing as separate line item in revenue schedule
was normal accounting practice and the assessment had been reopened on incorrect understanding of facts. On August
26, 2019, the assessing officer (“AO”) passed an order disposing the objections raised by our Company and initiated
proceedings against our Company under section 147 of the IT Act. Our Company received an assessment order under
Section 143(3) dated November 28, 2019 with a net demand of 0.05 million. Subsequently, our Company has filed a
rectification letter to the assessing officer on December 4, 2019.

Our Company received an intimation dated December 16, 2019 (“Order”) under Section 143(1) of the IT Act making
a net demand of 34.06 million on our Company for assessment year 2018-19. Further, the refund of ¥11.93 million
claimed by our Company in the return of income filed by it was disallowed and instead nil refund was computed in
the Order under Section 143(1) of the IT Act. Our Company has filed a rectification letter dated February 11, 2020
with the Assistant Commissioner of Income Tax, Corporate Circle 1(2) CHE, Chennai, in respect of the Order.

Our subsidiary, CISPL, received an intimation dated December 21, 2019 (“Order”) under Section 143(1) of the IT
Act making a net demand of 11.48 million on CISPL for assessment year 2018-19. Further, the refund of ¥5.40
million claimed by CISPL in the return of income filed by it was disallowed and instead nil refund was computed in
the Order under Section 143(1) of the IT Act. Our Company has filed a rectification letter dated February 13, 2020 to
the Assistant Commissioner of Income Tax, Corporate Circle 1(2) CHE, Chennai, in respect of the Order.
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Outstanding dues to Creditors

As of June 30, 2020, the total number of creditors of our Company was 532 and the total outstanding dues to these creditors by
our Company was ¥38.98 million. As of June 30, 2020, our Company owes an amount of ¥2.81 million to micro, small and
medium enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006.

As per the materiality policy, creditors of our Company to whom an amount having a monetary value which exceeds 5% of the
‘Total Outstanding dues to Others’ as on the date of the latest Restated Consolidated Financial Information as at June 30, 2020,
shall be considered as ‘material’ i.e. creditors of our Company to whom our Company owes an amount exceeding ¥1.81 million.
As of June 30, 2020, there are five material creditors to whom our Company owes an aggregate amount of ¥19.79 million.

Details of outstanding dues owed to MSMEs, material and other creditors is set out below:

Types of Creditors Number of creditors Amount involved (in X million)
Micro, Small and Medium Enterprises 4 2.81
Material creditors 5 19.79
Other creditors 524 18.97
Total Outstanding Dues 532 38.98

The details pertaining to net outstanding dues towards our material creditors are available on the website of our Company at
https://www.camsonline.com/CamsOutstandingCreditors.aspx. It is clarified that such details available on our website do not
form a part of this Prospectus.

Material Developments

Other than as stated in “Management’s Discussion And Analysis of Financial Condition And Results Of Operations” on page
243 and as set out below, there have not arisen, since the date of the last financial information disclosed in this Prospectus, any
circumstances which materially and adversely affect, or are likely to affect, our operations, our profitability taken as a whole
or the value of our consolidated assets or our ability to pay our liabilities within the next 12 months:

The Company has declared interim dividend amounting to 1,248.94 million (325.60 per Equity Share) to its Shareholders in
its meeting held on August 10, 2020.

The Company in its Nomination and Remuneration Committee meeting held on August 29, 2020, approved and extended the
CAMS ESOP Scheme 2019 to additional levels which was earlier restricted to vice president and above. Consequent to this,
the Company has granted 440,000 additional employee stock options to its employees with an exercise price of ¥717.80 per
Equity Share and the vesting of the options shall be 25% at the end of year 1, 2, 3 & 4 and all other terms and conditions shall
be as contained in the CAMS ESOP Scheme 2019.
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GOVERNMENT AND OTHER APPROVALS

We have set out below an indicative list of approvals obtained by our Company and our Subsidiaries which are considered
material and necessary for the purpose of undertaking its business activities. In view of these key approvals, our Company can
undertake this Offer and our Company and our Subsidiaries can undertake their respective business activities. In addition,
certain of our key approvals may have expired or may expire in the ordinary course of business and our Company or our
Subsidiaries, as the case may be, have either already made an application to the appropriate authorities for renewal of such
key approvals or are in the process of making such renewal applications. In relation to certain of our service centres which
are material for undertaking our business, we have disclosed below (i) approvals applied for but not received; and (ii) approvals
that have expired and renewal to be applied for.

1.

Incorporation details

Certificate of incorporation dated May 25, 1988 issued to our Company, under the name Computer Age
Management Services Private Limited by the RoC.

Certificate of incorporation endorsed by the RoC on April 15, 2000, consequent upon change from Computer Age
Management Services Private Limited to Computer Age Management Services Limited, pursuant to the conversion
to a deemed public limited company under Section 43A of Companies Act, 1956.

Certificate of incorporation endorsed by the RoC on March 29, 2001 consequent upon change from Computer Age
Management Services Limited to Computer Age Management Services Private Limited, pursuant to conversion to
a private limited company under Section 43A(2A) of Companies Act, 1956.

Fresh certificate of incorporation dated September 27, 2019 issued by the RoC, consequent upon change from
Computer Age Management Services Private Limited to Computer Age Management Services Limited, pursuant
to conversion of our Company from a private limited company to a public limited company.

The CIN of our Company is U65910TN1988PLC015757.
Approvals in relation to the Offer

For details regarding the approvals and authorisations obtained by our Company in relation to the Offer, see “Other
Regulatory and Statutory Disclosures - Authority for the Offer” on page 259.

Key approvals in relation to our Company
Regulatory approvals for our Company

Our Company has been granted a permanent certificate of registration dated August 17, 2012 having registration
number INR000002813, by SEBI to carry on business as a registrar to an issue and share transfer agent under
category-I, pursuant to the SEBI RTA Regulations.

Our Company has been granted a permanent certificate of registration dated May 15, 2012 having registration
number IN-DP-CDSL-388-2007 by SEBI to carry out operations as a depository participant, pursuant to the SEBI
Depositories Regulations.

Our Company received the approval of NSDL on June 17, 2016 for permanent registration as a participant of
NSDL, pursuant to the SEBI Depositories Regulations and SEBI circular no. CIR/MIRSD/5/2014 dated December
30, 2014.

Our Company received a letter dated March 8, 2011 from the RBI stating that the user code no. 6009362 shall be
used for all kinds of transactions under ECS (Debit).

Our Company has been issued a certificate of registration dated September 5, 2018 having registration number
30092018 by PFRDA to act as a Point of Presence to transact in pension schemes and/or distribution and servicing
for public at large through physical and as well as online platforms under National Pension System, pursuant to
PFRDA (POP) Regulations.

Our Company received the following licenses issued by the Department of Telecommunications, Ministry of
Communication and Information Technology for setting up domestic OSP centres.

(i registration number DL1/1/10439/0911 dated September 19, 2011,

(i) registration number CHN/D/10001/0411/3 dated April 4, 2011;
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(iii)  registration number KOL/D/10851/0813 dated August 7, 2013; and
(iv)  registration number MUM/D/11115/0815 dated August 12, 2015
Tax related registrations

The permanent account number of our Company is AAACC3035G.

The tax deduction account number of our Company is CHEC00112A.

The GST registration number of our Company is 33AAACC3035G1ZA, for the state of Tamil Nadu. We have
obtained GST registrations with the relevant authorities for all the states in which our Company operates.

Labour related approvals

Our Company has obtained registrations under various employee and labour related laws including the Employees’
Provident Funds and Miscellaneous Provisions Act, 1952, the Contract Labour (Regulations and Abolition Act),
1970 and the Employees State Insurance Act, 1948.

Key approvals obtained for our service centres

Our Company operates its business from 271 service centres in 25 states and five union territories.

Our Company has obtained registrations in the normal course of business for our offices across various states in
India including trade licenses, licenses for location of business issued by relevant municipal authorities under
applicable laws and shops and establishments registrations issued by various state labour departments under the
respective state legislations.

Some of our offices are operated by a centre head approved by us. The aforesaid approvals for such offices are in
the name of such centre heads.

Approval applied for but not received

Our Company has requested the PFRDA for cancellation of our Point of Presence (POP) registration bearing no.
POP POP30092018 by way of a letter dated July 24, 2020 as our Company is in the process of registering itself as
a Central Record Keeping Agency under the National Pension System as per PFRDA (Central Record Keeping

Agency) Regulations, 2015. As per the letter dated July 24, 2020, the Company will continue as a POP, in case the
Company’s application to register as a Central Recordkeeping Agency is not favourably disposed of by PFRDA.

Our Company has applied to the UIDAI to be registered as an Authentication User Agency/ e-KYC User Agency
with UDIAI to use Aadhar authentication service by way of an application dated May 11, 2020.

Our Company has applied for registration as a Central Recordkeeping Agency under the National Pension System
as per PFRDA (Central Recordkeeping Agency) Regulations, 2015 by way of an application to the PFRDA dated
July 31, 2020

New Delhi — Jhandewal extension

Approval pursuant to application dated August 6, 2020 to the Department of Telcommunications, New Delhi for
issue of fresh license with updated address of new premises

Approvals expired and renewal to be applied for
Durgapur

Applicable trade license

Gurgaon

Applicable trade license

Indore

Applicable trade license

Bhopal
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Applicable trade license
Bhubaneswar
Applicable trade license
Intellectual property

Our Company, along with our Subsidiaries have 35 trademark registrations, including for its corporate logo

CAMS>, under classes 9, 35, 36, 38 and 42 of the Trade Mark Act, 1999. One trademark application is presently
assigned the status ‘Accepted and advertised’ and one of our trademark application for “FinNet” under class 9 of
the Trade Mark Act, 1999 is presently opposed, our trademark applications for “MF360” and “Edge360” under
class 36 and 42 of the Trade Mark Act, 1999 and our trademark applications for “CAMS Smart” and “MF Compass”
under class 9 of the Trade Mark Act, 1999 are objected and ready for show cause hearing and our trademark
applications for “Data Compass” under class 9 and 42 of the Trade Mark Act, 1999 are presently assigned the
status ‘Formalities Check Pass’ by the Trade Mark Registry.

Approvals in relation to our Subsidiaries
Regulatory approvals for our Subsidiaries

CIRSL has been granted the certificate of renewal of registration to act as an insurance repository issued by IRDAI
dated July 24, 2018, which is valid up to July 31, 2021.

CIRSL has been granted the certificate of registration dated November 17, 2017 with registration number
CHN/D/11724/1117 by the Department of Telecommunications, Ministry of Communication and Information
Technology for setting up a domestic OSP centre.

CISPL has been granted the certificate of registration dated July 18, 2017 with registration number
IN/KRA/004/2012, to act as a KRA issued by SEBI which is valid unless suspended or cancelled by SEBI, pursuant
to SEBI KRA Regulations.

CFISPL has been granted a certificate of registration by the RBI pursuant to Section 45-1A of the RBI Act, dated
February 24, 2020 bearing no. N-07-00859 to carry on the business of non-banking financial institution without
accepting public deposit.

Tax related registrations

CIRSL CISPL CFISPL SSPL
Permanent  account | AAECC5079Q AAECC7100J AAGCC6392L AATCS1645P
number
Tax deduction account | CHEC09059B CHEC09240A CHEC12054A CHES41351C
number
GST registration | 33AAECC5079Q1Z5 | 33AAECC7100J1Z1 | 33AAGCC6392L1ZB | 33AATCS1645P1Z0
number

Labour related approvals

Our Subsidiaries have obtained registrations under various employee and labour related laws including the
Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, the Contract Labour (Regulations and
Abolition Act), 1970 and the Employees State Insurance Act, 1948, as applicable to them.

Intellectual property

CIRSL has three trademark registrations of which two are registered under class 36 and one is registered under
class 42 of the Trade Mark Act, 1999.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Offer

The Offer has been authorised by our Board of Directors pursuant to the resolution passed at its meeting dated December 17,
2019 and the DRHP had been approved by our Board pursuant to a resolution passed on January 2, 2020 and by the IPO
Committee pursuant to a resolution passed on January 7, 2020. The Red Herring Prospectus has been approved by our Board
pursuant to a resolution passed on September 11, 2020. This Prospectus was approved by our Board pursuant to a resolution
passed on September 24, 2020.

The Selling Shareholder has confirmed and approved its participation in the Offer for Sale in relation to its portion of Offered
Shares. For details, see “The Offer” on page 46.

Our Company has received in-principle approval from BSE for the listing of the Equity Shares pursuant to letter dated January
17, 2020.

Prohibition by SEBI, RBI or other Governmental Authorities

Our Company, Promoter, Promoter Group, Directors, the Selling Shareholder, the persons in control of our Company and the
persons in control of our Promoter are not prohibited from accessing the capital market or debarred from buying, selling or
dealing in securities under any order or direction passed by the Board or any securities market regulator in any other jurisdiction
or any other authority/court.

None of the companies with which our Promoter, Directors or persons in control of our Company are or were as promoter,
directors or persons in control have been debarred from accessing capital markets under any order or direction passed by SEBI
or any other authorities.

Except for Vijayalakshmi Rajaram lyer who is associated with ICICI Securities Limited and Axis Mutual Fund Trustee Limited
as a director, Dinesh Kumar Mehrotra who is associated with UTI Asset Management Company Limited as a director, and
Vedanthachari Srinivasa Rangan who is associated with HDFC and HDFC Property Ventures Limited as a director, none of
our Directors are associated with securities market related business, in any manner and there has been no outstanding actions
initiated by SEBI against our Directors in the five years preceding the date of this Prospectus.

Our Company, Promoter or Directors have not been declared as wilful defaulters by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the RBI.

Our Promoter or Directors have not been declared as fugitive economic offenders.
Confirmation under Companies (Significant Beneficial Ownership) Rules, 2018

Our Company, the Selling Shareholder, our Promoter and members of Promoter Group are in compliance with the Companies
(Significant Beneficial Ownership) Rules, 2018, to the extent applicable, as on the date of this Prospectus.

Eligibility for the Offer

Our Company is eligible for the Offer in accordance with the Regulation 6(1) of the SEBI ICDR Regulations, and is in
compliance with the conditions specified therein in the following manner:

e Our Company has had net tangible assets of at least T30 million, calculated on a restated and consolidated basis, in each of
the preceding three full years (of 12 months each). As the Offer is being made entirely through an offer for sale, the limit
of not more than 50% of the net tangible assets being monetary assets, is not applicable;

e Our Company has an average pre-tax operating profit of at least 150 million, calculated on a restated and consolidated
basis, during the preceding three years (of 12 months each), with pre-tax operating profit in each of these preceding three
years;

e Our Company has a net worth of at least 10 million in each of the preceding three full years (of 12 months each), calculated
on a restated and consolidated basis; and

e Our Company has not changed its name in the last one year other than conversion from a private limited company to a
public limited company.

Our Company’s operating profit, net worth and net tangible assets derived from the Restated Consolidated Financial
Information included in this Prospectus as at, and for the last three Financial Years are set forth below:
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As per Restated Consolidated Financial Information

(Zin million)
As of and for the Financial Year ended
Particulars March 31, 2020 March 31, 2019 March 31, 2018
Net tangible assets® 3,951.34 2,894.53 2,969.45
Net worth® 5,398.12 4,412.85 4,435.23
Operating profit® 2,290.64 1,827.09 2,102.98

Notes:

1) ‘Net tangible assets’ means the sum of all net assets of the Company excluding intangible assets as defined in Indian Accounting Standard (Ind AS) 38
issued by the ICAL.

) ‘Net worth’ means the aggregate value of the paid up share capital and all reserves created out of the profits and securities premium account and debit
or credit balance of profit and loss account, after deducting the aggregate value of accumulated losses, deferred expenditure, miscellaneous expenditure
not written off and non-controlling interest, as per the restated audited balance sheet, but does not include reserves created out of revaluation of assets,
write-back of depreciation and amalgamation.

(3) ‘Operating profit’, has been calculated as a restated profit before tax excluding exceptional items and other income, each on a restated and consolidated
basis.

The status of compliance of our Company with the conditions as specified under Regulations 5 and 7(1) of the SEBI ICDR
Regulations are as follows:

0] Our Company, the Promoter, the Selling Shareholder and our Directors are not debarred from accessing the capital
markets by SEBI;

(i)  The companies with which our Promoter or our Directors are associated as promoter or director are not debarred from
accessing the capital markets by SEBI;

(iii)  Neither our Company, nor our Promoter, or Directors have been identified as a wilful defaulter (as defined in the SEBI
ICDR Regulations);

(iv)  None of our Directors has been declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018;

(v)  Except employee stock options granted pursuant to the CAMS ESOP Scheme 2019, there are no outstanding convertible
securities of our Company or any other right which would entitle any person with any option to receive Equity Shares
of our Company as on the date of filing of this Prospectus;

(vi)  Our Company along with the Registrar to our Company, has entered into tripartite agreements dated November 2, 2019
and October 24, 2019 with NSDL and CDSL, respectively, for dematerialization of the Equity Shares;

(vii) The Equity Shares of our Company held by the Promoter are in the dematerialised form;

(viii) The Equity Shares are fully paid-up and there are no partly paid-up Equity Shares as on the date of filing of this
Prospectus; and

(ix)  Since the Offer is through an Offer for Sale, Regulation 7(1)(e) (which requires firm arrangements of finance through
verifiable means for 75% of the stated means of finance, excluding the amount to be raised through the Offer and existing
identifiable internal accruals) shall not apply.

DISCLAIMER CLAUSE OF SEBI

ITISTOBEDISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE DRAFT RED HERRING PROSPECTUS
TO SEBI SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED
OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE OFFER IS PROPOSED TO BE MADE
OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT RED
HERRING PROSPECTUS. THE BRLMs HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT
RED HERRING PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE SEBI
ICDR REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING AN INVESTMENT IN THE PROPOSED OFFER.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT RED HERRING PROSPECTUS, THE BRLMs ARE EXPECTED TO EXERCISE
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DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY
IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BRLMs HAVE FURNISHED TO SEBI A DUE
DILIGENCE CERTIFICATE DATED JANUARY 8, 2020 IN ACCORDANCE WITH SEBI (MERCHANT
BANKERS) REGULATIONS, 1992, IN THE FORMAT PRESCRIBED UNDER SCHEDULE V (FORM A) OF THE
SEBI ICDR REGULATIONS.

THE FILING OF THE DRAFT RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE THE
COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT
OF OBTAINING SUCH STATUTORY OR OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE
OF THE PROPOSED OFFER. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP, AT ANY POINT OF TIME,
WITH THE BRLMs ANY IRREGULARITIES OR LAPSES IN THE DRAFT RED HERRING PROSPECTUS.

All legal requirements pertaining to this Offer were complied with at the time of filing of the Red Herring Prospectus with the
RoC in terms of Section 32 of the Companies Act. All legal requirements pertaining to this Offer will be complied with at the
time of filing of this Prospectus with the RoC in terms of sections 26, 32, 33(1) and 33(2) of the Companies Act.

Disclaimer from our Company, our Directors and the BRLMSs

Our Company, our Directors and the BRLMs accept no responsibility for statements made otherwise than in this Prospectus or
in the advertisements or any other material issued by or at our Company’s instance and anyone placing reliance on any other
source of information, including our Company’s website www.camsonline.com, or the respective websites of our Promoter,
Promoter Group or any affiliate of our Company would be doing so at his or her own risk.

The BRLMs accept no responsibility, save to the limited extent as provided in the Offer Agreement and the Underwriting
Agreement.

All information shall be made available by our Company, and the BRLMs to the Bidders and the public at large and no selective
or additional information would be made available for a section of the investors in any manner whatsoever, including at road
show presentations, in research or sales reports, at the Bidding Centres or elsewhere.

None among our Company, or any member of the Syndicate shall be liable for any failure in (i) uploading the Bids due to faults
in any software/ hardware system or otherwise; or (ii) the blocking of Bid Amount in the ASBA Account on receipt of
instructions from the Sponsor Bank on account of any errors, omissions or non-compliance by various parties involved in, or
any other fault, malfunctioning or breakdown in, or otherwise, in the UPI Mechanism.

Bidders will be required to confirm and will be deemed to have represented to our Company, the Underwriters and their
respective directors, officers, agents, affiliates, and representatives that they are eligible under all applicable laws, rules,
regulations, guidelines and approvals to acquire the Equity Shares and will not sell, pledge, or transfer the Equity Shares to any
person who is not eligible under any applicable laws, rules, regulations, guidelines and approvals to acquire the Equity Shares.
Our Company, the Underwriters and their respective directors, officers, agents, affiliates, and representatives accept no
responsibility or liability for advising any investor on whether such investor is eligible to acquire the Equity Shares.

The BRLMs and their respective associates and affiliates in their capacity as principals or agents may engage in transactions
with, and perform services for, our Company, the Selling Shareholder, our Promoter, their respective directors and officers,
group companies, affiliates or associates or third parties in the ordinary course of business and have engaged, or may in the
future engage, in commercial banking and investment banking transactions with our Company, the Promoter, and their
respective directors, officers, agents, group companies, affiliates or associates or third parties, for which they have received,
and may in the future receive, compensation. Further, ICICI Securities and HDFC Bank shall be only involved in the marketing
of the Offer.

Disclaimer from the Selling Shareholder

The Selling Shareholder accepts no responsibility for statements made otherwise than in this Prospectus or in the advertisements
or any other material issued by or at our Company’s instance and anyone placing reliance on any other source of information,
including our Company’s website www.camsonline.com, or the respective websites of our Promoter, Promoter Group or any
affiliate of our Company would be doing so at his or her own risk. The Selling Shareholder, its directors, affiliates, associates,
and officers accept no responsibility for any statements made in this Prospectus other than those specifically made or confirmed
by the Selling Shareholder in relation to itself as a Selling Shareholder of the Offered Shares.

The Selling Shareholder shall not be liable for any failure in (i) uploading the Bids due to faults in any software/ hardware
system or otherwise; or (ii) the blocking of Bid Amount in the ASBA Account on receipt of instructions from the Sponsor Bank
on account of any errors, omissions or non-compliance by various parties involved in, or any other fault, malfunctioning or
breakdown in, or otherwise, in the UP1 Mechanism.
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Bidders will be required to confirm and will be deemed to have represented to the Selling Shareholder and its respective
directors, officers, agents, affiliates, and representatives that they are eligible under all applicable laws, rules, regulations,
guidelines and approvals to acquire the Equity Shares and will not sell, pledge, or transfer the Equity Shares to any person who
is not eligible under any applicable laws, rules, regulations, guidelines and approvals to acquire the Equity Shares. The Selling
Shareholder and its respective directors, officers, agents, affiliates, and representatives accept no responsibility or liability for
advising any investor on whether such investor is eligible to acquire the Equity Shares.

Disclaimer in respect of Jurisdiction

This Offer was made in India to persons resident in India (who are competent to contract under the Indian Contract Act, 1872,
including Indian nationals resident in India, HUFs, companies, other corporate bodies and societies registered under the
applicable laws in India and authorised to invest in shares, domestic Mutual Funds, Indian financial institutions, commercial
banks, regional rural banks, co-operative banks (subject to RBI permission), or trusts under applicable trust law and who are
authorised under their constitution to hold and invest in equity shares, state industrial development corporations, insurance
companies registered with IRDAI, provident funds (subject to applicable law) and pension funds, National Investment Fund,
insurance funds set up and managed by army, navy or air force of Union of India, insurance funds set up and managed by the
Department of Posts, Gol, systemically important NBFCs registered with the RBI) and permitted Non-Residents including FPIs
and Eligible NRIs and AlFs that they are eligible under all applicable laws and regulations to purchase the Equity Shares. This
Prospectus does not constitute an offer for sale or an invitation to subscribe to Equity Shares offered hereby, in any jurisdiction
to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose possession this
Prospectus comes is required to inform him or herself about, and to observe, any such restrictions. Any dispute arising out of
this Offer will be subject to the jurisdiction of appropriate court(s) in Mumbai, Maharashtra, India only.

Neither the delivery of this Prospectus nor the Offer of the Offered Shares shall, under any circumstances, create any implication
that there has been no change in the affairs of our Company or the Selling Shareholder since the date of this Prospectus or that
the information contained herein is correct as of any time subsequent to this date.

Invitations to subscribe to or purchase the Equity Shares in the Offer were made only pursuant to the Red Herring Prospectus
if the recipient was in India or the preliminary offering memorandum for the Offer, which comprises the Red Herring Prospectus
and the preliminary international wrap for the Offer, if the recipient was outside India. No person outside India was eligible
to Bid for Equity Shares in the Offer unless that person had received the preliminary offering memorandum for the
Offer, which contained the selling restrictions for the Offer outside India.

Eligibility and Transfer Restrictions

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any
state securities laws in the United States, and unless so registered may not be offered or sold within the United States,
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. Accordingly, such Equity Shares are being offered and sold (i) outside
of the United States in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable
laws of the jurisdiction where those offers and sales occur; and (ii) to “qualified institutional buyers” (as defined in Rule
144A under the U.S. Securities Act), pursuant to the private placement exemption set out in Section 4(a) of the U.S.
Securities Act.

We intend to rely on an exception from the definition of investment company under the U.S. Investment Company Act
of 1940, as amended, in connection with this Offer.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance
with the applicable laws of such jurisdiction.

Until the expiry of 40 days after the commencement of this Offer, an offer or sale of Equity Shares within the United States by
a dealer (whether or not it is participating in this Offer) may violate the registration requirements of the U.S. Securities Act.

Bidders are advised to ensure that any Bid from them does not exceed investment limits or the maximum number of
Equity Shares that can be held by them under applicable law. Further, each Bidder where required must agree in the
Allotment Advice that such Bidder will not sell or transfer any Equity Shares or any economic interest therein, including
any off-shore derivative instruments, such as participatory notes, issued against the Equity Shares or any similar
security, other than in accordance with applicable laws.

Disclaimer Clause of BSE

As required, a copy of the Draft Red Herring Prospectus was submitted to the BSE. The disclaimer clause as intimated by the
BSE to us is as set forth below:
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“BSE Limited (“the Exchange”) has given vide its letter dated January 17, 2020, permission to this Company to use the
Exchange’s name in this offer document as one of the stock exchanges on which this company’s securities are proposed to be
listed. The Exchange has scrutinised this offer document for its limited internal purpose of deciding on the matter of granting
the aforesaid permission to this Company. The Exchange does not in any manner:

a) warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; or
b) warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

c) take any responsibility for the financial or other soundness of this Company, its promoters, its management or any scheme
or project of this Company;

and it should not for any reason be deemed or construed that this offer document has been cleared or approved by Exchange.
Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which
may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of
anything stated or omitted to be stated herein or for any other reason whatsoever.”

Listing

The Equity Shares issued through the Red Herring Prospectus and this Prospectus are proposed to be listed on the BSE.
Application will be made to the BSE for obtaining permission for listing and trading of the Equity Shares. BSE will be the
Designated Stock Exchange with which the Basis of Allotment will be finalised.

Consents

Consents in writing of: (a) the Selling Shareholder, our Directors, our Company Secretary, our CFO, Banker(s) to the Company,
Statutory Auditor, legal counsels appointed for the Offer, legal counsel to the Selling Shareholder as to Indian law, the BRLMs,
the Registrar to the Offer, in their respective capacities, have been obtained; (b) Experts to the Offer has been obtained and (c)
the Syndicate Members, the Banker(s) to the Offer/ Escrow Collection Bank(s)/ Refund Bank(s), Sponsor Bank and Banker to
the Company, to act in their respective capacities, have been obtained and filed along with a copy of this Prospectus with the
RoC as required under the Companies Act and such consents have not been withdrawn up to the time of delivery of this
Prospectus.

Expert to the Offer

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated August 31, 2020 from our Statutory Auditors namely, Brahmayya & Co.,
Chartered Accountants to include their name as an “expert” as defined under Section 2(38) of the Companies Act, read with
Section 26(5) of the Companies Act, in relation to the Restated Consolidated Financial Information, the examination report
dated August 27, 2020 on the Restated Consolidated Financial Information, and the statement of special tax benefits dated

August 31, 2020 included in this Prospectus, and such consent has not been withdrawn as on the date of this Prospectus.
However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act.

Particulars regarding capital issues by our Company and listed group companies, subsidiaries or associate entity during
the last three years

Other than as disclosed in “Capital Structure” on page 60, our Company has not made any capital issues during the three years
preceding the date of this Prospectus. Our listed Group Companies and Subsidiaries have not made any capital issues in the last
three years preceding the date of this Prospectus.

Our Company does not have any associate entity.

Commission and Brokerage paid on previous issues of the Equity Shares in the last five years

Since this is the initial public issue of the Equity Shares, no sum has been paid or has been payable as commission or brokerage
for subscribing to or procuring or agreeing to procure subscription for any of the Equity Shares since our Company’s
incorporation.

Performance vis-a-vis objects — Public/ rights issue of our Company

Our Company has not undertaken any public or rights issue in the five years preceding the date of this Prospectus.
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Performance vis-a-vis objects — Public/ rights issue of the listed subsidiaries/listed Promoter of our Company

The securities of our Promoter or our Subsidiaries are not listed on any stock exchange.
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Price information of past issues handled by the BRLMs

A Kotak Mahindra Capital Company Limited
1. Price information of past issues handled by Kotak Mahindra Capital Company Limited
S. Issue name Issue size Offer | Listing date | Opening price | +/- % change | +/- % change | +/- % change in
No. (in ¥ million) Price on listing date | in closing in closing closing price, [+/
(in%) (in%) price, [+/- % | price, [+/- % % change in
change in change in closing
closing closing benchmark]-
benchmark]- | benchmark]- 180t calendar
30t calendar | 90" calendar | days from listing
days from days from
listing listing
1. |SBI Cards and 103,407.88 755!/ March 16, 661.00 -33.05% [- -21.79%|+12.50%[+24.65%]
Payment Services 2020 2.21%] [+8.43%)]
Limited
2. |Ujjivan Small 7,459.46 37?| December 58.75 +41.08% +10.27% [-| -16.62% [-15.07%]
Finance Bank 12,2019 [+2.38%)] 12.70%]
Limited
3. |Polycab India 13,452.60 5383 April 16, 633.00 +15.36% [- +14.70% [-| +23.76% [-4.09%]
Limited 2019 5.35%] 1.99%)]
4. |Metropolis 12,042.88 880| April 15, 958.00 +3.75% [- +21.39% [-| +45.93% [-3.30%]
Healthcare 2019 4.01%] 1.18%)]
Limited
5. |CreditAccess 11,311.88 422| August 23, 390.00 -21.16% [- -14.91% [-| -5.71% [-8.13%]
Grameen Limited 2018 3.80%] 8.00%]
6. |HDFC Asset 28,003.31 1,100| August 6, 1,726.25 +58.04% +30.61% [-| +23.78% [-4.33%)]
Management 2018 [+1.17%)] 7.32%)]
Company Limited
7. |TCNS Clothing 11,251.25 716|July 30, 2018 716.00 -9.29% -19.74% [-|  -1.00% [-4.76%]
Co. Limited [+3.70%] 11.39%)]
8. |Varroc 19,549.61 9674 July 6, 2018 1,015.00 +1.62%|-7.29% [+0.79%]| -24.01% [+1.28%)]
Engineering [+5.46%)]
Limited
9. |IndoStar Capital 18,440.00 572| May 21, 600.00 -0.96% -16.28%| -39.97% [+1.57%)]
Finance Limited 2018 [+1.84%)] [+9.07%)]
10. |Lemon Tree 10,386.85 56| April 9, 2018 61.60 +30.18% +29.91%| +19.46% [-0.61%)]
Hotels Limited [+3.26%)] [+3.79%]
Source: www.nseindia.com
Notes:
1. In SBI Cards and Payment Services Limited, the issue price to eligible employees was ¥ 680 after a discount of ¥ 75 per equity share
2. In Ujjivan Small Finance Bank Limited, the issue price to eligible shareholders of Ujjivan Financial Services Limited was T 35 per equity share
3. In Polycab India Limited, the issue price to employees was T 485 after a discount of ¥ 53 per equity share.
4. In Varroc Engineering Limited, the issue price to employees was % 919 after a discount of T 48 per equity share.
5. In the event any day falls on a holiday, the price/index of the immediately preceding trading day has been considered.
6. The 30th, 90th, 180th calendar days from listed day have been taken as listing day plus 29, 89 and 179 calendar days.
7. Nifty is considered as the benchmark index.
8. Restricted to last 10 equity initial public issues
2. Summary statement of price information of past issues handled by Kotak Mahindra Capital Company Limited

Finan | Total Total No. of IPOs trading at | No. of IPOs trading at | No. of IPOs trading at | No. of IPOs trading at
cial | no. | amount of discount as on 30" premium as on 30" discount as on 180t premium as on 180t
Year | of | fundsraised | calendar day from calendar day from calendar day from calendar day from listing
IPOs | (X in million) listing date listing date listing date date
Over | Betwe | Less | Over | Betwe | Less | Over | Betwe | Less | Over |Between| Less
50% | en than | 50% | en than | 50% en than | 50% | 25%- | than
25%- | 25% 25%- | 25% 25%- | 25% 50% | 25%
50% 50% 50%
2020- .
21 Nil - - - - - - - - - - - - -
2019- 4 136,362.82 i 1 i ) 1 2 ) i 1 i 1 9
20
201198' 6 98,942.90 - - 3 1 1 1 - 1 3 - - 2
Notes:

a. Theinformation is as on the date of this Prospectus.
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B.

b.  The information for each of the financial years is based on issues listed during such financial year.

HDFC Bank Limited

Price information of past issues handled by HDFC Bank Limited

Sr Issue Name Issue Size Offer Listing | Opening | +/- % changein | +/- % change +/- % change in
. (in¥ Mn) | Price ) Date Price on | closing price*, [+/- in closing closing price*, [+/- %
N Listing % change in price*, [+/- % | change in closing
0. Date closing change in benchmark]- 180th
benchmark]- 30th closing calendar days from
calendar days benchmark]- listing
from listing 90th calendar
days from
listing
1. | Metropolis .
Healthcare 12,042.88 880 A';'g' 15 1 osgoo| +375%[4016)| P3O 145030 [-3.30%]
Limited 19 1.18%]
2 |favas Financiers | - 16.403.17 821 ch%blegr 8 | 75000 -19.32% [+1.76%] H’fé‘ﬁjﬁ’ +38.82% [+12.74%]
3. |HDFC Asset
g;r;%%?}r;em 2800331| 1100 A0 | 1706 25| +58.04% [+1.17%] +307'§31;{)°/5 +23.78% [-4.33%]
Limited

Source: www.nseindia.com for price information and prospectus for issue details

Notes:

Pooop

Opening price information as disclosed on the website of NSE
Change in closing price over the issue/offer price as disclosed on NSE
Change in closing price over the closing price as on the listing date for benchmark index i.e. NIFTY 50
In case of reporting dates falling on a trading holiday, values for immediately previous trading day have been considered

30th calendar day has been taken as listing date plus 29 calendar days; 90th calendar day has been taken as listing date plus 89 calendar days;

180th calendar day has been taken as listing date plus 179 calendar days

Summary statement of price information of past issues handled by HDFC Bank Limited

Financial | Total Total No. of IPOs trading | No. of IPOs trading | No. of IPOs trading | No. of IPOs trading
Year no. of | amount of | at discount as on 30" | at premium as on at discount as on at premium as on
IPOs funds calendar day from 30t calendar day 180t calendar day 180t calendar day
raised listing date from listing date from listing date from listing date
®in Over | Between | Less | Over | Between | Less | Over | Between | Less | Over | Between | Less
million) |50% | 25%- |than|50% | 25%- |than|50% | 25%- |than|50% | 25%- |than
50% | 25% 50% | 25% 50% | 25% 50% | 25%
2020 - i i i i i i i i i i i i i i
21
2019 -
20 1 12,042.88 - - - - - 1 - - - - 1 -
2018 - 2 4440648 | - - 1|1 - - - - - - 1 1
19
Notes:

a. Theinformation is as on the date of this Prospectus.
b.  The information for each of the financial years is based on issues listed during such financial year

ICICI Securities Limited

Price information of past issues handled by ICICI Securities Limited
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Sr Issue Name Issue | Offer | Listing Date | Openin | +/- % change in | +/- % change in | +/- % change
. Size | Price () g Price | closing price*, | closing price*, in closing
N (in® on [+/- % change in | [+/- % change | price*, [+/- %
0. Mn) Listing closing in closing change in
Date benchmark]- benchmark]- closing
30th calendar 90th calendar | benchmark]-
days from listing days from 180th
listing calendar days
from listing
1. |HDFC Asset Management|28,003.|1,100.00 | August6, |1,726.25| +58.04%,[+1.17% +30.61%,[- +23.78%,[-
Company Limited 31 2018 ] 7.32%] 4.33%]
2. | Creditaccess Grameen | 11,311. | 422.00 | August 23, 390.00 -14.91%,[- -5.71%,[-
Limited 88 2018 -21.16%,[-3.80%] 8.00%] 8.13%)]
3. | Aavas Financiers Ltd 16,403.| 821.00 October 8, 750.00 +2.42%,[+3.67 | +38.82%,[+12.
17 2018 -19.32%,[+1.76%] %] 74%)
4. |IndiaMart InterMesh Ltd 4,755.8 | 973.000 | July 4, 2019 |1,180.00 0 0 +83.82%,[- | +111.64%,[+2.
5 +26.36%,[-7.95%)] 4,91%] 59%]
5. | Affle (India) Limited 4,590.0 | 745.00 | August8, 926.00 ] +86.32%,[+8.02 | +135.49%,[+6.
0 2019 +13.09%,[-0.78%] %] 17%]
i i 0, 0,
6. Spar_1dana Sphoorty Financial | 12,009. | 856.00 | August 19, 824.00 -0.56%[-2.14%] +52.76%,[+7.61 | +17.32%,[+9.5
Limited 36 2019 %] 9%]
7. | Sterling and Wilson Solar|28,496.| 780.00 August 20, 706.00 - -
Limited 38 2019 -21.88%,[-1.60%] | 48.63%,[+7.97% | 64.78%,[+9.95
1 %]
8. | Rossari Biotech Limited 4,962.5| 425.00 | July 23,2020 | 669.25| +87.25%,[+1.39% NA* NA*
0 1
9. | Happiest Minds Technologies | 7,020.2 | 166.00 September 350.00 NA* NA* NA*
Limited 0 17, 2020
10.| Route Mobile Limited 350.00 September 717.00 NA* NA* NA*
6,000.0 21,2020
0

“Data not available
@ Discount of Rs. 97 per equity share offered to Eligible Employees. All calculations are based on Issue Price of Rs

Notes:

1.
2.
3.

All data sourced from www.nseindia.com
Benchmark index considered is NIFTY

30, 90, 180" calendar day from listed day have been taken as listing day plus 29, 89 and 179 calendar days, except wherever 30", 90", 180"
calendar day is a holiday, in which case we have considered the closing data of the previous trading day

Summary statement of price information of past issues handled by ICICI Securities Limited

. 973.00 per equity share.

Financial | Total | Total | No. of IPOs trading at | No. of IPOs trading at | No. of IPOs trading at | No. of IPOs trading at
Year |no.of| amount discount as on 30t premium as on 30" discount as on 180" | premium as on 180t
IPOs | of funds calendar day from calendar day from calendar day from calendar day from
raised listing date listing date listing date listing date

®in Over | Between | Less | Over | Between | Less | Over | Between | Less | Over | Between | Less

million) | 50% | 25%- |than | 50% | 25%- |than | 50% | 25%- |than |50% | 25%- | than

50% | 25% 50% | 25% 50% | 25% 50% | 25%
2020-21*| 3 17,982.70 - - 1 - - - - - - -
2019-20 4 |49,850.66 - 2 - 1 1 1 - - 2 - 1
2018-19 4 60,843.16 - 2 1 - 1 - - 2 - 1 1

* This data covers issues upto YTD

Notes:
The information is as on the date of this Prospectus

Nomura Financial Advisory and Securities (India) Private Limited

Price information of past issues handled by Nomura Financial Advisory and Securities (India) Private Limited

Sr. Issue name Issue Size | Offer | Listing | Opening | +/- % changein | +/- % changein | +/- % change in
No (X million) | Price Date price on | closing price, |closing price, [+/- %|closing price, [+/-
® Listing |[+/- % change in| change in closing % change in
Date closing benchmark] - 90" closing
(in%) benchmark] - |calendar days from | benchmark] -
30t calendar listing 180t calendar
days from listing days from listing
1. |Happiest Minds 7,020.16 166 September 350.00 Not applicable Not applicable Not applicable
Technologies Limited 17, 2020
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Sr. Issue name Issue Size | Offer | Listing | Opening | +/- % changein | +/- % changein | +/- % change in
No (X million) | Price Date price on | closing price, |closing price, [+/- %|closing price, [+/-
® Listing |[+/- % change in| change in closing % change in
Date closing benchmark] - 90t closing
(in%) benchmark] - |calendar days from | benchmark] -
30t calendar listing 180t calendar
days from listing days from listing

2. |SBI Cards & Payment [103,407.88 755 March 16, 661 -33.05%, -21.79%, +12.50%,
Services Limited* 2020 [-2.21%] [+8.43%] [+24.65%]

3. |Affle (India) Limited 4,590.00 745 August 8, 926.00 +13.09%, +86.32%,| +135.49%,[+6.12

2019 [-0.78%] %]
[+8.02%]

4. |HDFC Asset 28,003.31 | 1,100 August6, 1,726.25 +58.04%,| +30.61%,[-7.32%] +23.78%,[-
Management Company P018 [+1.17%] 4.33%]
Limited

5. |Indostar Capital Financg 18,440.00 572 May 21, 600(-0.96%, [+1.84%]| -16.28%,[+9.07%)] -39.97%
Limited P018 [+1.57%]

Source: www.nseindia.com

1.

Price for Eligible Employees bidding in the Employee Reservation Portion was ¢680.00 per equity share

Notes:

a. The CNX NIFTY has been considered as the Benchmark Index.
b. Price on NSE is considered for all of the above calculations.

c. In case 30th/90th/180th day is not a trading day, closing price on NSE of the previous trading day has been considered.
d. Not applicable — Period not completed

Summary statement of price information of past issues handled by Nomura Financial Advisory and Securities (India)
Private Limited

Financial | Total | Total No. of IPOs trading at | No. of IPOs trading at | No. of IPOs trading at | No. of IPOs trading at
Year no. |amountof | discount as on 30t premium as on 30t discount as on 180" | premium as on 180t
of funds calendar day from calendar day from calendar day from calendar day from
IPOs | raised listing date listing date listing date listing date

®in Over | Between | Less | Over | Between | Less | Over | Between | Less | Over | Between | Less

million) | 50% | 25%- |than | 50% | 25%- |than | 50% | 25%- |than | 50% | 25%- | than

50% | 25% 50% | 25% 50% | 25% 50% | 25%
2020-2021| 1 7,020.16| - - - - - - - - - - - -
2019-2020f 2 |107,997.88| - 1 - - - 1 - - - 1 - 1
2018-2019] 2 46,443.31| - - 1 1 - - - 1 - - - 1

Source: www.nseindia.com
Notes:

a. Theinformation is as on the date of this Prospectus.
b.  The information for each of the financial years is based on issues listed during such financial year.
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Stock Market Data of Equity Shares

This being an initial public offer of our Company, the Equity Shares are not listed on any stock exchange and accordingly, no
stock market data is available for the Equity Shares.

Mechanism for Redressal of Investor Grievances

The Registrar Agreement provides for the retention of records with the Registrar to the Offer for a period of at least eight years
from the date of listing and commencement of trading of the Equity Shares on the BSE, subject to agreement with our Company
for storage of such records for longer period, to enable the investors to approach the Registrar to the Offer for redressal of their
grievances.

All grievances in relation to the Bidding process may be addressed to the Registrar to the Offer with a copy to the relevant
Designated Intermediary to whom the Bid cum Application Form was submitted. The Bidder should give full details such as
name of the sole or first Bidder, Bid cum Application Form number, Bidder DP ID, Client ID, PAN, date of the submission of
Bid cum Application Form, address of the Bidder, number of the Equity Shares applied for and the name and address of the
Designated Intermediary where the Bid cum Application Form was submitted by the Bidder.

The Registrar to the Offer shall obtain the required information from the SCSBs and Sponsor Banks for addressing any
clarifications or grievances of ASBA Bidders. Our Company, the BRLMSs and the Registrar to the Offer accept no responsibility
for errors, omissions, commission or any acts of SCSBs including any defaults in complying with its obligations under
applicable SEBI ICDR Regulations. Investors can contact our Company Secretary and Compliance Officer or the Registrar to
the Offer in case of any pre-Offer or post-Offer related problems such as non-receipt of letters of Allotment, non-credit of
allotted Equity Shares in the respective beneficiary account, non-receipt of refund intimations and non-receipt of funds by
electronic mode.

Our Company shall obtain authentication on the SCORES and comply with the SEBI circular (CIR/O1AE/1/2013) dated April
17, 2013 in relation to redressal of investor grievances through SCORES.

Anchor Investors are required to address all grievances in relation to the Offer to the BRLMs.

Further, the Bidder shall also enclose a copy of the Acknowledgment Slip duly received from the concerned Designated
Intermediary in addition to the information mentioned hereinabove.

Disposal of Investor Grievances by our Company

There have been no investor grievances received by our Company and Subsidiaries in relation to the Equity Shares for the three
years prior to the filing of the Draft Red Herring Prospectus, the Red Herring Prospectus and this Prospectus. However, due to
the nature of business our Company and Subsidiaries receive investor complaints relating to, inter alia, non receipt of
redemption; non receipt of dividend; non receipt of interest on delayed redemption; non receipt of interest on delayed dividend;
non allotment of units; processing of incorrect dividend; incorrect charge; capturing of incorrect schemes; change of bank
mandate; issue of duplicate dividend warrant; non receipt of statement of account; errors in systematic investment plan
registration; discrepancy in statement of account; and data entry errors. Under our investor grievance policy, our Company
follows the practice of resolving investor complaints within 15 days of receipt of the same.

Our Company and Subsidiaries have not received any investor grievances in the last three Financial Years prior to the filing of
the Draft Red Herring Prospectus or the Red Herring Prospectus or this Prospectus.

After March 31, 2020, our Company and Subsidiaries has not received any investor grievances which were not resolved. As at
the date of this Prospectus there are no outstanding investor grievances.

Our Company has appointed Manikandan Gopalakrishnan, as the Compliance Officer for the Offer and he may be contacted in
case of any pre-Offer or post-Offer related problems. For details, see “General Information” on page 53.

Our Company has also constituted a Stakeholders’ Relationship Committee comprising of Natarajan Srinivasan (Chairman),
Narendra Ostawal and Anuj Kumar as members, to review and redress shareholder and investor grievances. For details, see
“Our Management” on page 139.

Disposal of Investor Grievances by our listed Group Companies
HDFC

All share related matters, namely transfer, transmission, transposition, dividend, change of name, address and signature of
mandate and power of attorney, replacement, split, consolidation, dematerialization and rematerialization of shares, issue of
duplicate certificates etc. are handled by HDFC’s registrar and transfer agent (“HDFC RTA”) being HDFC.
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As on June 30, 2020, there was nil outstanding investor grievance pending against HDFC.

HDFC Bank

All share related matters, namely transfer, transmission, transposition, dividend, change of name, address and signature of
mandate and power of attorney, replacement, split, consolidation, dematerialization and rematerialization of shares, issue of
duplicate certificates etc. are handled by HDFC Bank’s registrar and transfer agent (“HDFC Bank RTA”) being Datamatics
Business Solutions Limited.

As on June 30, 2020, there were four outstanding investor grievances pending against HDFC Bank.
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SECTION VII: OFFER INFORMATION
TERMS OF THE OFFER

The Equity Shares being Allotted pursuant to the Offer shall be subject to the provisions of the Companies Act, SEBI ICDR
Regulations, SCRA, SCRR, the MoA, AoA, Listing Regulations, the terms of the Red Herring Prospectus, this Prospectus, the
Abridged Prospectus, Bid cum Application Form, the Revision Form, the CAN/Allotment Advice and other terms and
conditions as may be incorporated in the Allotment Advice and other documents/certificates that may be executed in respect of
the Offer. The Equity Shares shall also be subject to laws as applicable, guidelines, rules, notifications and regulations relating
to the issue of capital, Offer for Sale and listing and trading of securities issued from time to time by SEBI, the Government of
India, BSE, RoC and/or other authorities, as in force on the date of the Offer and to the extent applicable or such other conditions
as may be prescribed by the SEBI, the Government of India, BSE, the RoC and/or any other authorities while granting its
approval for the Offer.

Ranking of the Equity Shares

The Allottees upon Allotment of Equity Shares under the Offer will be entitled to dividend and other corporate benefits, if any,
declared by our Company after the date of Allotment. The Equity Shares issued in the Offer shall be pari passu with the existing
Equity Shares in all respects including dividends. For further details, see “Description of Equity Shares and Terms of Articles
of Association” on page 294.

Mode of Payment of Dividend

Our Company shall pay dividends, if declared, to the Shareholders as per the provisions of the Companies Act, our MoA, AoA,
the Listing Regulations and other applicable laws including guidelines or directives that may be issued by the Gol in this respect.
All dividends, declared by our Company after the date of Allotment (pursuant to the Allotment of Equity Shares), will be
payable to the Allottees, for the entire year, in accordance with applicable law. For further details in relation to dividends, see
“Dividend Policy” and “Description of Equity Shares and Terms of the Articles of Association” on pages 159 and 294,
respectively.

Face Value, Offer Price and Price Band

The face value of each Equity Share is 10 and the Offer Price is ¥1,230 per Equity Share. The Anchor Investor Offer Price is
31,230 per Equity Share.

The Price Band, the minimum Bid Lot size was decided by our Company (through the IPO Committee) in consultation with
the Selling Shareholder and the BRLMs, and were advertised, at least two Working Days prior to the Bid/ Offer Opening Date,
in all editions of The Financial Express, an English national daily newspaper, all editions of Jansatta, a Hindi national daily
newspaper and all editions of Makkal Kural, a Tamil daily newspaper (Tamil being the regional language of Tamil Nadu, where
our Registered Office is located) each with wide circulation and were made available to the Stock Exchanges for the purpose
of uploading on their respective websites. The Price Band, along with the relevant financial ratios calculated at the Floor Price
and at the Cap Price, were required to be pre-filled in the Bid cum Application Forms available on the respective websites of
the Stock Exchanges.

At any given point of time, there shall be only one denomination for the Equity Shares.

Compliance with Disclosure and Accounting Norms

Our Company shall comply with all disclosure and accounting norms as specified by the SEBI from time to time.
Rights of the Shareholders

Subject to applicable laws, rules, regulations and guidelines and the AoA, our Shareholders shall have the following rights:

o Right to receive dividends, if declared,;

. Right to attend general meetings and exercise voting rights, unless prohibited by law;

. Right to vote on a poll either in person or by proxy, in accordance with the provisions of the Companies Act;
. Right to receive offers for rights shares and be allotted bonus shares, if announced;

. Right to receive surplus on liquidation, subject to any statutory and preferential claim being satisfied;

. Right of free transferability, subject to applicable laws including any RBI rules and regulations; and
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. Such other rights, as may be available to a shareholder of a listed public company under the Companies Act, the
Listing Regulations and the AoA of our Company and other applicable laws.

For a detailed description of the main provisions of the AoA of our Company relating to voting rights, dividend, forfeiture and
lien, transfer, transmission and/or consolidation/splitting, see “Description of Equity Shares and Terms of Articles of
Association” on page 292.

Market Lot and Trading Lot

Pursuant to Section 29 of the Companies Act and the SEBI ICDR Regulations, the Equity Shares shall be Allotted only in
dematerialised form. As per the SEBI ICDR Regulations and the Listing Regulations, the trading of the Equity Shares shall
only be in dematerialised form. In this context, two agreements have been entered into amongst our Company, the respective
Depositories and Registrar to the Offer:

. Tripartite agreement dated November 2, 2019 amongst our Company, NSDL and Registrar to the Offer.
. Tripartite agreement dated October 24, 2019 amongst our Company, CDSL and Registrar to the Offer.

Since trading of the Equity Shares is in dematerialised form, the tradable lot is one Equity Share. Allotment in this Offer will
be in multiples of one Equity Share subject to a minimum Allotment of 12 Equity Shares. For the method of basis of allotment,
see “Offer Procedure” on page 277.

Joint Holders

Where two or more persons are registered as the holders of the Equity Shares, they will be deemed to hold such Equity Shares
as joint tenants with benefits of survivorship.

Nomination facility to investors

In accordance with Section 72 of the Companies Act, read with the Companies (Share Capital and Debentures) Rules, 2014,
the sole Bidder, or the first Bidder along with other joint Bidders, may nominate any one person in whom, in the event of the
death of sole Bidder or in case of joint Bidders, death of all the Bidders, as the case may be, the Equity Shares Allotted, if any,
shall vest. A person, being a nominee, entitled to the Equity Shares by reason of the death of the original holder(s), shall be
entitled to the same advantages to which he or she would be entitled if he or she were the registered holder of the Equity
Share(s). Where the nominee is a minor, the holder(s) may make a nomination to appoint, in the prescribed manner, any person
to become entitled to Equity Share(s) in the event of his or her death during the minority. A nomination shall stand rescinded
upon a sale/transfer/alienation of Equity Share(s) by the person nominating. A buyer will be entitled to make a fresh nomination/
cancel nomination in the manner prescribed. Fresh nomination can be made only on the prescribed form available on request
at our Registered Office or to the registrar and transfer agents of our Company.

Any person who becomes a nominee by virtue of the provisions of Section 72 of the Companies Act shall upon the production
of such evidence as may be required by the Board, elect either:

a) to register himself or herself as the holder of the Equity Shares; or
b) to make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself or herself or to
transfer the Equity Shares, and if the notice is not complied with within a period of 90 days, the Board may thereafter withhold
payment of all dividends, bonuses or other monies payable in respect of the Equity Shares, until the requirements of the notice
have been complied with.

Since the Allotment of Equity Shares in the Offer will be made only in dematerialized mode, there is no need to make a separate
nomination with our Company. Nominations registered with respective Depository Participant of the Bidder would prevail. If
the Bidder wants to change the nomination, they are requested to inform their respective Depository Participant.

Withdrawal of the Offer

Our Company (through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs, reserve the right not
to proceed with the Offer, after the Bid/ Offer Opening Date but before the Allotment. In such an event, our Company would
issue a public notice in the newspapers in which the pre-Offer advertisements were published, within two days of the Bid/ Offer
Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Offer and inform
the Stock Exchanges simultaneously. The BRLMs, through the Registrar to the Offer, shall notify the SCSBs and the Sponsor
Bank, to unblock the bank accounts of the ASBA Bidders within one Working Day from the date of receipt of such notification
and also inform the Bankers to the Offer to process refunds to the Anchor Investors, as the case may be. Our Company shall
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also inform the same to BSE on which Equity Shares are proposed to be listed. The notice of withdrawal will be issued in the
same newspapers where the pre-Offer advertisements have appeared and the Stock Exchanges will also be informed promptly.

If our Company withdraws the Offer after the Bid/ Offer Closing Date and thereafter determines that it will proceed with an
issue of the Equity Shares, our Company shall file a fresh draft red herring prospectus with SEBI. Notwithstanding the
foregoing, this Offer is also subject to obtaining the final listing and trading approvals of the Designated Stock Exchange, which
our Company shall apply for after Allotment, and the final RoC approval of the Prospectus after it is filed with the RoC.

Bid/ Offer Programme

BID/ OFFER OPENED ON September 21, 2020
BID/ OFFER CLOSED ON September 23, 2020

(1) The Anchor Investor Bid/ Offer Period was September 18, 2020
An indicative timetable in respect of the Offer is set out below:

Event Indicative Date
Bid/ Offer Closing Date September 23, 2020
Finalisation of Basis of Allotment with the Designated Stock Exchange On or about September 28, 2020
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account* On or about September 29, 2020
Credit of Equity Shares to demat accounts of Allottees On or about September 30, 2020
Commencement of trading of the Equity Shares on the BSE On or about October 1, 2020

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding
four Working Days from the Bid/Offer Closing Date, the Bidder shall be compensated at a uniform rate of 100 per day for the entire duration
of delay exceeding four Working Days from the Bid/Offer Closing Date by the intermediary responsible for causing such delay in unblocking.
The BRLMs shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking.

The above timetable, is indicative and does not constitute any obligation or liability on our Company, the Selling
Shareholder, or the BRLMs.

Whilst the Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the BSE are taken within six Working Days of the Bid/ Offer Closing
Date, the timetable may be extended due to various factors, such as delay in receiving the final listing and trading
approval from the BSE, and delay in respect of final certificates from SCSBs. The commencement of trading of the
Equity Shares will be entirely at the discretion of the BSE and in accordance with the applicable laws.

SEBI is in the process of streamlining and reducing the post issue timeline for IPOs. Any circulars or notifications from
SEBI after the date of the Red Herring Prospectus may result in changes to the above mentioned timelines. Further, the
offer procedure is subject to change to any revised SEBI circulars to this effect.

Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Offer Closing Date)
Submission and Revision in Bids | Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)
Bid/ Offer Closing Date
Submission and Revision in Bids | Only between 10.00 a.m. and 3.00 p.m. IST

On the Bid/ Offer Closing Date, the Bids were uploaded until:
(i 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders, and

(i) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs and Eligible
Employees Bidding under the Employee Reservation Portion.

On Bid/ Offer Closing Date, extension of time was granted by the Stock Exchanges only for uploading Bids received by Retail
Individual Bidders and Eligible Employees Bidding under the Employee Reservation Portion, after taking into account the total
number of Bids received and as reported by the BRLMs to the Stock Exchanges.

Due to limitation of time available for uploading the Bids on the Bid/ Offer Closing Date, Bidders were advised to submit their
Bids one day prior to the Bid/ Offer Closing Date, and in any case no later than 3:00 p.m. IST on the Bid/ Offer Closing Date.
Any time mentioned in this Prospectus is IST. Bidders were cautioned that, in the event a large number of Bids were received
on the Bid/ Offer Closing Date, some Bids could not have been uploaded due to lack of sufficient time. Such Bids that could
not be uploaded would not have been considered for allocation under this Offer. Bids were accepted only during Working Days,
during the Bid/ Offer Period. Bids were accepted only during Monday to Friday (excluding any public holiday), during the
Bid/Offer period. Bids and revisions were not accepted on Saturdays and public holidays. It is clarified that Bids not uploaded
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on the electronic bidding system or in respect of which the full Bid Amount was not blocked by SCSBs or not blocked under
the UP1 Mechanism in the relevant ASBA Account, as the case may be, would be rejected.

Neither the Selling Shareholder, nor our Company, nor any member of the Syndicate are liable for any failure in (i) uploading
the Bids due to faults in any software/ hardware system or otherwise; and (ii) the blocking of Bid Amount in the ASBA Account
on receipt of instructions from the Sponsor Bank on account of any errors, omissions or non-compliance by various parties
involved in, or any other fault, malfunctioning or breakdown in, or otherwise, in the UPI Mechanism.

In case of discrepancy in data entered in the electronic book vis-vis data contained in the Bid cum Application Form for a
particular Bidder, the details as per the Bid file received from the Stock Exchanges would be taken as the final data for the
purpose of Allotment.

Minimum Subscription

The requirement of minimum subscription is not applicable to the Offer in accordance with the SEBI ICDR Regulations.
However, if our Company does not make the minimum Allotment as specified under terms of the Rule 19(2)(b) of the SCRR,
including devolvement of Underwriters, if any, within 60 days from the date of Bid/ Offer Closing Date, the Selling Shareholder,
to the extent applicable, and our Company shall forthwith refund the entire subscription amount received. If there is a delay
beyond the prescribed time, the Selling Shareholder, to the extent applicable, and our Company shall pay interest prescribed
under the applicable law.

Further, the Selling Shareholder and our Company and will ensure that the number of prospective Allottees to whom the Equity
Shares will be Allotted shall not be less than 1,000 in compliance with Regulation 49(1) of the SEBI ICDR Regulations failing
which the entire application money shall be unblocked in the respective ASBA Accounts of the Bidders. In case of delay, if
any, in unblocking the ASBA Accounts within such timeline as prescribed under applicable laws, the Selling Shareholder and
our Company shall be liable to pay interest on the application money in accordance with applicable laws.

Arrangements for Disposal of Odd Lots

There are no arrangements for disposal of odd lots since our Equity Shares will be traded in dematerialised form only and
market lot for our Equity Shares will be one Equity Share.

Restrictions, if any on Transfer and Transmission of Equity Shares

Except for lock-in of the pre-Offer capital of our Company, lock-in of the Promoter’s minimum contribution and the Anchor
Investor lock-in as provided in “Capital Structure” on page 53 and except as provided under the AoA, there are no restrictions
on transfer of the Equity Shares. Further, there are no restrictions on transmission of any shares of our Company and on their
consolidation or splitting, except as provided in the AoA. For details, see “Description of Equity Shares and terms of Articles
of Association” beginning on page 292.
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OFFER STRUCTURE

Offer of 18,246,600 Equity Shares by NSE Investments. The Offer included a reservation of 182,500™" Equity Shares
aggregating to ¥202.21 million for subscription by Eligible Employees.

The Offer and the Net Offer constituted 37.40% and 37.03%, respectively, of the post-Offer paid-up Equity Share capital of
our Company. The face value of the Equity Shares is ¥10 each.

The Offer is being made through the Book Building Process.
“Subject to finalisation of the Basis of Allotment
A discount of discount of €122 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion

less allocation to QIB
Bidders and RIBs

Particulars Eligible Employees QIBs® Non Institutional Retail Individual
Bidders Bidders

Number of Equity |Not more than 182,500 |Not more than 9,032,050" Equity | Not less than|Not  less  than

Shares available for | Equity Shares Shares 2,709,615" Equity | 6,322,435"  Equity

Allotment/allocation™@ Shares available for|Shares available for

allocation or Net Offer | allocation or Net

Offer less allocation
to QIB Bidders and
Non Institutional
Bidders

Percentage of Offer
Size available for
Allotment/allocation

The Employee
Reservation Portion
constitued 0.37% of the
post-Offer paid-up Equity
Share capital

Not more than 50% of the Net Offer
was made available for allocation to
QIBs. However, 5% of the QIB Portion
(excluding the Anchor Investor
Portion) was made available for
allocation proportionately to Mutual
Funds only. Mutual Funds
participating in the Mutual Fund
Portion were also eligible for allocation
in the remaining balance QIB Portion
(excluding the Anchor Investor
Portion). The unsubscribed portion in
the Mutual Fund Portion was made
available for allocation to other QIBs

Not less than 15% of
the Net Offer or the
Net Offer less
allocation to QIB
Bidders and RIBs was
made available for
allocation

Not less than 35% of
the Net Offer or the
Net  Offer  less
allocation to QIB
Bidders and Non-
Institutional Bidders
was made available
for allocation

Basis of
Allotment/allocation if
respective category is
oversubscribed*

Proportionate; the value of
allocation to an Eligible
Employee will not exceed
%200,000.

Proportionate as follows (excluding the
Anchor Investor Portion):

1. At least 180,641 Equity Shares
were made available for allocation
on a proportionate basis to Mutual
Funds only; and

2. 3,432,179" Equity Shares were
made available for allocation on a
proportionate basis to all other
QIBs, including Mutual Funds
receiving allocation as per 1.
above

Not more than 5,419,230 Equity
Shares were allocated on a
discretionary basis to Anchor Investors

Proportionate

Proportionate,
subject to minimum
Bid Lot. For details,
see “Offer
Procedure”
beginning on page
277

Minimum Bid

12 Equity Shares

Such number of Equity Shares that the
Bid Amount exceeds ¥200,000 and in

Such number of Equity
Shares that the Bid

12 Equity Shares and
in multiples of 12

Bid Amount
exceed ¥500,000

did not

subject to applicable limits

exceeding the size of

the Net Offer
(excluding QIB
portion), subject to

applicable limits

multiples of 12 Equity Shares | Amount exceeds | Equity Shares
thereafter 200,000 and in |thereafter
multiples of 12 Equity
Shares thereafter
Maximum Bid Such number of Equity | Such number of Equity Shares and in | Such number of Equity | Such  number  of
Shares in multiples of 12| multiples of 12 Equity Shares not|Sharesand in multiples | Equity Shares and in
Equity Shares so that the | exceeding the size of the Net Offer, | of 12 Equity Shares not | multiples  of 12

Equity Shares so that
the Bid Amount did
not exceed ¥200,000

Mode of Bidding

Through ASBA process only (except Anchor Investors)
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Particulars Eligible Employees QIBs® Non Institutional Retail Individual

Bidders Bidders
Bid Lot 12 Equity Shares and in multiples of 12 Equity Shares thereafter
Mode of Allotment Compulsorily in dematerialised form
Allotment Lot A minimum of 12 Equity Shares and in multiples of one Equity Share thereafter
Trading Lot One Equity Share
Who can apply® Eligible Employees (such |Public  financial institutions as | Resident Indian | Resident Indian

that the Bid Amount does | specified in Section 2(72) of the|individuals, Eligible | individuals, Eligible
not exceed ¥500,000) Companies Act, scheduled commercial | NRIs, HUFs (in the | NRIs and HUFs (in
banks, Mutual Funds, FPIs (other than |[name of the karta), | the name of karta)
individuals, corporate bodies and|companies, corporate
family offices), VCFs, AlFs, FVClIs |bodies, scientific
registered with SEBI, multilateral and | institutions  societies
bilateral development financial |and trusts, and FPls
institutions, state industrial | who are individuals,
development corporation, insurance | corporate bodies and
companies registered with IRDAI, | family offices
provident funds (subject to applicable
law) with minimum corpus of 250
million, pension funds with minimum
corpus of %250 million, National
Investment Fund set up by the
Government of India, the insurance
funds set up and managed by army,
navy or air force of the Union of India,
insurance funds set up and managed by
the Department of Posts, India and
Systemically Important NBFCs.

Terms of Payment In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at the time of submission

of their Bids®

In case of all other Bidders: Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA
Bidder (other than Anchor Investors) including UPI ID in case of RIBs, that is specified in the ASBA Form at the
time of submission of the ASBA Form

“Subject to finalisation of the Basis of Allotment
"A discount of discount of €122 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion

#

@

@
®

©

Eligible Employees Bidding in the Employee Reservation portion could Bid up to a Bid Amount of $500,000. However, a Bid by an Eligible Employee in
the Employee Reservation Portion was considered for allocation, in the first instance, for a Bid Amount of up to ¢200,000. In the event of under-
subscription in the Employee Reservation Portion, the unsubscribed portion was made available for allocation and Allotment, proportionately to all
Eligible Employees who have Bid in excess of 200,000, subject to the maximum value of Allotment made to such Eligible Employee not exceeding
&500,000. Further, an Eligible Employee Bidding in the Employee Reservation Portion can also Bid in the Net Offer and such Bids were required to not
be treated as multiple Bids subject to applicable limits. The unsubscribed portion if any, in the Employee Reservation Portion was added back to the Net
Offer.

Our Company (through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs has allocated 60% of the QIB Portion to Anchor
Investors on a discretionary basis, in accordance with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion has been reserved for
domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or above the price at which allocation is being made
to other Anchor Investors. For details, see “Offer Procedure ” beginning on page 277.

This Offer is made in accordance with the Rule 19(2)(b) of the SCRR and is being made through the Book Building Process, in compliance with Regulation
6(1) of the SEBI ICDR Regulations.

Full Bid Amount was payable by the Anchor Investors at the time of submission of the Anchor Investor Application Forms, provided that any difference
between the price at which Equity Shares are allocated to the Anchor Investors and the Anchor Investor Offer Price, was payable by the Anchor Investor
Pay-in Date as mentioned in the CAN.

In case of joint Bids, the Bid cum Application Form could contain only the name of the First Bidder whose name should also appear as the first holder
of the beneficiary account held in joint names. The signature of only such First Bidder was required in the Bid cum Application Form and such First
Bidder has been deemed to have signed on behalf of the joint holders. Bidders were required to confirm and were deemed to have represented to our
Company, the Selling Shareholder, the Underwriters, their respective directors, officers, agents, affiliates and representatives that they were eligible
under applicable law, rules, regulations, guidelines and approvals to acquire the Equity Shares.

Subject to valid Bids having been received at or above the Offer Price, under-subscription, if any, in the Non-Institutional
Portion or the Retail Portion is allowed to be met with spill-over from other categories or a combination of categories at the
discretion of our Company (through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs and the
Designated Stock Exchange, on a proportionate basis. However, under-subscription, if any, in the QIB Portion is not allowed
to be met with spill-over from other categories or a combination of categories. For further details, see “Terms of the Offer” on
page 271.
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OFFER PROCEDURE

All Bidders should read the General Information Document for Investing in Public Issues prepared and issued in accordance
with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 which is issued in supersession of the Circular
dated October 23, 2013, the circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, the circular
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, the circular SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, and the circular SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 (the “General Information Document”)
which highlights the key rules, processes and procedures applicable to public issues in general in accordance with the
provisions of the Companies Act, the SCRA, the SCRR and the SEBI ICDR Regulations which is part of the abridged prospectus
accompanying the Bid cum Application Form. The General Information Document is available on the websites of the Stock
Exchanges and the BRLMSs. Please refer to the relevant provisions of the General Information Document which are applicable
to the Offer.

Additionally, all Bidders may refer to the General Information Document for information in relation to (i) category of investors
eligible to participate in the Offer; (ii) maximum and minimum Bid size; (iii) price discovery and allocation; (iv) payment
instructions for ASBA Bidders/Applicants; (v) Issuance of CAN and allotment in the Offer; (vi) General instructions (limited to
instructions for completing the Bid Form); (vii) submission of Bid cum Application Form; (viii) other instructions (limited to
joint bids in cases of individual, multiple bids and instances when an application would be rejected on technical grounds); (ix)
applicable provisions of the Companies Act relating to punishment for fictitious applications; (x) mode of making refunds; (xi)
interest in case of delay in allotment or refund; and (xii) disposal of application.

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, has introduced an alternate payment mechanism using Unified
Payments Interface (“UPI”) and consequent reduction in timelines for listing in a phased manner. From January 1, 2019, the
UPI Mechanism for RIBs applying through Designated Intermediaries was made effective along with the existing process and
existing timeline of T+6 days. (“UPI Phase | ). The UPI Phase | was effective till June 30, 2019.

With effect from July 1, 2019, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, read with
circular bearing number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with respect to Bids by RIBs through
Designated Intermediaries (other than SCSBs), the existing process of physical movement of forms from such Designated
Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI Mechanism for such Bids with existing
timeline of T+6 days will continue for a period of three months or launch of five main board public issues, whichever is later
(“UPI Phase 117). Subsequently however, SEBI vide its circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November
8, 2019 extended the timeline for implementation of UPI Phase Il till March 31, 2020. However, given the prevailing uncertainty
due to the COVID-19 pandemic, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, has
decided to continue with the UPI Phase Il till further notice. The final reduced timeline of T+3 days will be made effective using
the UPI Mechanism for applications by RIBs ( “UPI Phase I11"), as may be prescribed by SEBI. The Offer has been undertaken
pursuant to the processes and procedures under UPI Phase Il, subject to any circulars, clarification or notification issued by
the SEBI from time to time.

The BRLMs shall be the nodal entity for any issues arising out of public issuance process.

In terms of Regulation 23(5) and Regulation 271 of SEBI ICDR Regulations, the timelines and processes mentioned in SEBI
Circular. No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 shall continue to form part of the agreements
being signed between the intermediaries involved in the public issuance process and lead managers shall continue to coordinate
with intermediaries involved in the said process.

Our Company, the Selling Shareholder and the BRLMs do not accept any responsibility for the completeness and accuracy of
the information stated in this section and are not liable for any amendment, modification or change in the applicable law which
may occur after the date of the Red Herring Prospectus and this Prospectus. Bidders were advised to make their independent
investigations and ensure that their Bids were submitted in accordance with applicable laws and did not exceed the investment
limits or maximum number of the Equity Shares that can be held by them under applicable law or as specified in the Red
Herring Prospectus and this Prospectus.

Further, our Company and the Syndicate are not liable for any adverse occurrences consequent to the implementation of the
UPI Mechanism for application in this Offer.

Book Building Procedure

The Offer has been made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
wherein not more than 50% of the Net Offer was made available for allocation on a proportionate basis to QIBs. Our Company
(through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs, allocated 60% of the QIB Portion
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to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations, of which one-third were required
to be reserved for domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price. Further, 5% of the Net QIB Portion was made available for allocation on a proportionate
basis only to Mutual Funds, and spill-over from the remainder of the Net QIB Portion was made available for allocation on a
proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids having been
received at or above the Offer Price. Further, not less than 15% of the Net Offer was made available for allocation on a
proportionate basis to Non-Institutional Investors and not less than 35% of the Net Offer was made available for allocation to
Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids having been received at or
above the Offer Price. Furthermore, 182,500™" Equity Shares, aggregating to ¥202.21 million was made available for allocation
on a proportionate basis only to Eligible Employees Bidding in the Employee Reservation Portion, subject to valid Bids having
been received at or above the Offer Price.

*A discount of £122 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion
"Subject to finalisation of the Basis of Allotment

The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of BSE.

Investors should note that the Equity Shares will be Allotted to all successful Bidders only in dematerialised form. The
Bid cum Application Forms which do not have the details of the Bidders’ depository account, including DP ID, Client
ID, PAN and UPI ID, as applicable, were required to be treated as incomplete and are liable to be rejected. Bidders will
not have the option of being Allotted Equity Shares in physical form. However, they may get the Equity Shares
rematerialised subsequent to Allotment of the Equity Shares in the IPO.

Phased implementation of Unified Payments Interface

SEBI has issued the UPI Circulars in relation to streamlining the process of public issue of, inter alia, equity shares. Pursuant
to the UPI Circulars, the UPI Mechanism has been introduced in a phased manner as a payment mechanism (in addition to
mechanism of blocking funds in the account maintained with SCSBs under ASBA) for applications by RIBs through Designated
Intermediaries with the objective to reduce the time duration from public issue closure to listing from six Working Days to up
to three Working Days. Considering the time required for making necessary changes to the systems and to ensure complete and
smooth transition to the UPI payment mechanism, the UPI Circulars have introduced the UPI Mechanism in three phases in the
following manner:

Phase I: This phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public issues,
whichever was later. Subsequently, the timeline for implementation of Phase | was extended till June 30, 2019. Under this
phase, an RIB had the option to submit the ASBA Form with any of the Designated Intermediary and use his/ her UPI ID for
the purpose of blocking of funds. The time duration from public issue closure to listing continued to be six Working Days.

Phase I1: This phase has become applicable from July 1, 2019. Under this phase, submission of the ASBA Form without UPI
by RIBs to Designated Intermediaries (other than SCSBs) for blocking of funds will be discontinued. However, the time
duration from public issue closure to listing would continue to be six Working Days during this phase. SEBI vide its circular
no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 extended the timeline for implementation of UPI Phase 11
till March 31, 2020. Further, pursuant to SEBI circular dated March 30, 2020, this phase has been extended till further notice.

Phase I11: The commencement period of Phase I11 is yet to be notified. In this phase, the time duration from public issue closure
to listing would be reduced to three Working Days.

All SCSBs offering facility of making application in public issues shall also provide facility to make application using UPI.
Our Company will be required to appoint one of the SCSBs as a sponsor bank to act as a conduit between the Stock Exchanges
and NPCI in order to facilitate collection of requests and / or payment instructions of the Retail Individual Bidders using the
UPI.

For further details, refer to the General Information Document available on the websites of the Stock Exchanges and the
BRLMs.

Bid cum Application Form

Copies of the Bid cum Application Form (other than for Anchor Investors) and the abridged prospectus were made available
with the Designated Intermediaries at the Bidding Centres, and our Registered Office and Corporate Office. An electronic copy
of the Bid cum Application Form was also made available for download on the respective websites of the Stock Exchanges
(www.nseindia.com and www.bseindia.com) at least one day prior to the Bid/ Offer Opening Date.

Copies of the Anchor Investor Application Form were made available at the offices of the BRLMs.
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All Bidders (other than Anchor Investors) were required to mandatorily participate in the Offer only through the ASBA process.
Anchor Investors were not permitted to participate in the Offer through the ASBA process.

RIBs bidding using the UPI Mechanism were required to provide the UPI ID in the relevant space provided in the Bid cum
Application Form and the Bid cum Application Form that did not contain the UPI ID are liable to be rejected.

ASBA Bidders (using UPI Mechanism) were required to provide bank account details and authorisation to block funds in their
respective ASBA Accounts in the relevant space provided in the ASBA Form and the ASBA Forms that did not contain such
details are liable to be rejected or the UPI ID, as applicable, in the relevant space provided in the ASBA Form. Applications
made using third party bank account or using third party linked bank account UPI ID were liable for rejection.

ASBA Bidders were required to ensure that the Bids were made on ASBA Forms bearing the stamp of the Designated
Intermediary, submitted at the Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not
bearing such specified stamp are liable to be rejected. RIBs using UPI Mechanism, were required to submit their ASBA Forms,
including details of their UPI IDs, with the Syndicate, Sub-Syndicate members, Registered Brokers, RTAs or CDPs. RIBs
authorising an SCSB to block the Bid Amount in the ASBA Account were required to submit their ASBA Forms with the
SCSBs. ASBA Bidders were required to ensure that the ASBA Account had sufficient credit balance such that an amount
equivalent to the full Bid Amount could be blocked by the SCSB at the time of submitting the Bid.

The prescribed colour of the Bid cum Application Form for the various categories is as follows:

Category Colour of Bid cum
Application Form*
Resident Indians, including resident QIBs, Non-Institutional Investors, Retail Individual Bidders and Eligible White
NRIs applying on a non-repatriation basis
Eligible NRIs, FVCls, FPIs and registered bilateral and multilateral institutions applying on a repatriation basis Blue
Anchor Investors White
Eligible Employees bidding in the Employee Reservation Portion Pink
*  Excluding electronic Bid cum Application Forms
Notes:

(1) Electronic Bid cum Application forms and the abridged prospectus were also made available for download on the respective websites of the Stock Exchanges
(www.nseindia.com and www.bseindia.com).

(2) Bid cum Application Forms for Anchor Investors were made available at the offices of the BRLMs.

(3) Bid cum Application Forms for Eligible Employees were made available at the Registered Office and Corporate Office of the Company.

In case of ASBA forms, the relevant Designated Intermediaries were required to upload the relevant bid details in the electronic
bidding system of the Stock Exchanges. For RIBs using UPI Mechanism, the Stock Exchanges were required to share the Bid
details (including UPI ID) with the Sponsor Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate
Request to RIBs for blocking of funds. For ASBA Forms (other than RIBs using UPI Mechanism) Designated Intermediaries
(other than SCSBs) were required to submit/ deliver the ASBA Forms to the respective SCSB where the Bidder had an ASBA
bank account and were required to not submit it to any non-SCSB bank or any Escrow Collection Bank.

Participation by Promoter and Promoter Group of the Company, the BRLMs and the Syndicate Members

The BRLMs and the Syndicate Members were not allowed to purchase Equity Shares in this Offer in any manner, except
towards fulfilling their respective underwriting obligations. However, the associates and affiliates of the BRLMs and the
Syndicate Members could Bid for Equity Shares in the Offer, either in the QIB Portion or in the Non-Institutional Portion as
was applicable to such Bidders, where the allocation is on a proportionate basis and such subscription could be on their own
account or on behalf of their clients. All categories of investors, including associates or affiliates of the BRLMs and Syndicate
Members, were required to be treated equally for the purpose of allocation to be made on a proportionate basis.

Neither (i) the BRLMs or any associates of the BRLMs (except Mutual Funds sponsored by entities which are associates of the
BRLMs or insurance companies promoted by entities which are associate of BRLMs or AlFs sponsored by the entities which
are associate of the BRLMs or FPIs, FPIs other than individuals, corporate bodies and family offices sponsored by the entities
which are associates of the BRLMS) nor; (ii) any “person related to the Promoter/ Promoter Group” were permitted to apply in
the Offer under the Anchor Investor Portion.

For the purposes of this section, a QIB who has any of the following rights shall be deemed to be a “person related to the
Promoter”: (a) rights under a shareholders’ agreement or voting agreement entered into with the Promoter; (b) veto rights; or
(c) right to appoint any nominee director on our Board.

Further, an Anchor Investor shall be deemed to be an associate of the BRLMs, if: (a) either of them controls, directly or
indirectly through its subsidiary or holding company, not less than 15% of the voting rights in the other; or (b) either of them,
directly or indirectly, by itself or in combination with other persons, exercises control over the other; or (c) there is a common
director, excluding a nominee director, amongst the Anchor Investor and the BRLMs.
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Except to the extent of participation in the Offer for Sale by the Promoter, the Promoter Group will not participate in the Offer.
Bids by Mutual Funds

With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged along with the Bid
cum Application Form. Failing this, our Company and the Selling Shareholder, reserve the right to reject any Bid without
assigning any reason thereof.

Bids made by asset management companies or custodians of Mutual Funds were required to specifically state names of the
concerned schemes for which such Bids are made.

In case of a Mutual Fund, a separate Bid could be made in respect of each scheme of the Mutual Fund registered with SEBI
and such Bids in respect of more than one scheme of the Mutual Fund were not treated as multiple Bids provided that the Bids
clearly indicated the scheme concerned for which the Bid has been made.

No Mutual Fund scheme could invest more than 10% of its net asset value in equity shares or equity related instruments of any
single company provided that the limit of 10% was applicable for investments in case of index funds or sector or industry
specific schemes. No Mutual Fund under all its schemes could own more than 10% of any company’s paid-up share capital
carrying voting rights.

Bids by Eligible NRIs

Eligible NRIs could obtain copies of Bid cum Application Form from the Designated Intermediaries. Only Bids accompanied
by payment in Indian Rupees or freely convertible foreign exchange were considered for Allotment. Eligible NRI Bidders
bidding on a repatriation basis by using the Non-Resident Forms were required to authorize their respective SCSB or confirm
or accept

the UPI Mandate Request (in case of Retail Individual Investors Bidding through the UPI Mechanism) to block their Non-
Resident External (“NRE”) accounts (including UPI ID, if activated), or Foreign Currency Non-Resident (“FCNR”) Accounts,
and eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms were required to authorize their respective
SCSB to block their Non-Resident Ordinary (“NRO”) accounts for the full Bid Amount, at the time of the submission of the
Bid cum Application Form.

Eligible NRIs Bidding on non-repatriation basis were advised to use the Bid cum Application Form for residents (white in
colour). Eligible NRIs Bidding on a repatriation basis were advised to use the Bid cum Application Form meant for Non-
Residents (blue in colour).

Participation by Eligible NRIs in the Offer shall be subject to the FEMA Non-Debt Instruments Rules. Only Bids accompanied
by payment in Indian rupees or fully converted foreign exchange will be considered for Allotment.

Bids by HUFs

Bids by Hindu Undivided Families or HUFs, were required to be made in the individual name of the karta. The Bidder/Applicant
were required to specifiy that the Bid was made in the name of the HUF in the Bid cum Application Form/Application Form as
follows: “Name of sole or first Bidder/Applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the
name of the karta”. Bids/Applications by HUFs were considered at par with Bids/Applications from individuals.

Bids by FPIs

In terms of the SEBI FPI Regulations, the investment in Equity Shares by a single FPI or an investor group (which means
multiple entities registered as FPIs and directly or indirectly having common ownership of more than 50% or common control)
must be below 10% of our post-Offer Equity Share capital. Further, in terms of the FEMA Non-Debt Instruments Rules, the
total holding by each FPI or an investor group shall be below 10% of the total paid-up Equity Share capital of our Company
and the total holdings of all FPIs put together shall not exceed 24% of the paid-up Equity Share capital of our Company on a
fully-diluted basis. The aggregate limit of 24% may be increased up to the sectoral cap by way of a resolution passed by the
Board of Directors followed by a special resolution passed by the Shareholders of our Company and subject to prior intimation
to RBI. In terms of the FEMA Non-Debt Instruments Rules, for calculating the aggregate holding of FPIs in a company, holding
of all registered FPIs shall be included.

In case of Bids made by FPIs, a certified copy of the certificate of registration issued under the SEBI FPI Regulations is required
to be attached to the Bid cum Application Form, failing which our Company reserves the right to reject any Bid without
assigning any reason. FPIs who wish to participate in the Offer were advised to use the Bid cum Application Form for Non-
Residents (Blue in colour).

A FPI may purchase or sell equity shares of an Indian company which is listed or to be listed on a recognized stock exchange
in India, and/ or may purchase or sell securities other than equity instruments
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The FEMA Non-Debt Instruments Rules was enacted on October 17, 2019 in supersession of the FEMA Regulations 2017,
except for things done or omitted to be done before such supersession.

FPIs were permitted to participate in the Offer subject to compliance with conditions and restrictions which may be specified
by the Government from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regulation 21 of
the SEBI FPI Regulations, an FPI, may issue, subscribe to or otherwise deal in offshore derivative instruments (as defined under
the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by a FPI against securities held
by it in India, as its underlying) directly or indirectly, only in the event (i) such offshore derivative instruments are issued only
by persons registered as Category | FPIs; (ii) such offshore derivative instruments are issued only to persons eligible for
registration as Category I FPIs; (iii) such offshore derivative instruments are issued after compliance with ‘know your client’
norms; and (iv) such other conditions as may be specified by SEBI from time to time.

In case the total holding of an FPI increases beyond 10% of the total paid-up Equity Share capital, on a fully diluted basis or
10% or more of the paid-up value of any series of debentures or preference shares or share warrants issued that may be issued
by our Company, the total investment made by the FPI will be re-classified as FDI subject to the conditions as specified by
SEBI and the RBI in this regard and our Company and the investor will be required to comply with applicable reporting
requirements.

In accordance with the FEMA Non-Debt Rules, the total holding by any individual NRI, on a repatriation basis, shall not exceed
five percent of the total paid-up equity capital on a fully diluted basis or shall not exceed five percent of the paid-up value of
each series of debentures or preference shares or share warrants issued by an Indian company and the total holdings of all NRIs
and OCls put together shall not exceed 10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10%
of the paid-up value of each series of debentures or preference shares or share warrant. Provided that the aggregate ceiling of
10 percent may be raised to 24 percent if a special resolution to that effect is passed by the general body of the Indian company.

With effect from April 1, 2020, the aggregate limit is the sectoral caps applicable to Indian company as prescribed in the FEMA
Rules with respect to its paid-up equity capital on a fully diluted basis. The aggregate limit as provided above may be decreased
by the Indian company concerned to a lower threshold limit of 24% or 49% or 74% as deemed fit, with the approval of its board
of directors and its shareholders through a resolution and a special resolution, respectively before March 31, 2020.

The Indian company which has decreased its aggregate limit to 24% or 49% or 74%, may increase such aggregate limit to 49%
or 74% or the sectoral cap or statutory ceiling respectively as deemed fit, with the approval of its board of directors and its
shareholders through a resolution and a special resolution, respectively. However, once the aggregate limit has been increased
to a higher threshold, the Indian company cannot reduce the same to a lower threshold.

An FPI issuing offshore derivate instruments is also required to ensure that any transfer of offshore derivative instrument is
made by, or on behalf of it subject to, inter alia, the following conditions:

@ each offshore derivative instruments are transferred to persons subject to fulfilment of SEBI FPI Regulations; and

(b) prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative
instruments are to be transferred to are pre-approved by the FPI.

Bids by FPIs submitted under the multiple investment managers structure with the same PAN but with different beneficiary
account numbers, Client ID and DP ID may not be treated as multiple Bids.

Further, Bids received from FPIs bearing the same PAN will be treated as multiple Bids and are liable to be rejected, except for
Bids from FPIs that utilize the multiple investment manager structure in accordance with the Operational Guidelines for Foreign
Portfolio Investors and Designated Depository Participants which were issued in November 2019 to facilitate implementation
of SEBI (Foreign Portfolio Investors) Regulations, 2019 (such structure “MIM Structure”) provided such Bids have been
made with different beneficiary account numbers, Client IDs and DP IDs. Accordingly, it should be noted that multiple Bids
received from FPIs, who do not utilize the MIM Structure, and bear the same PAN, are liable to be rejected. In order to ensure
valid Bids, FPIs making multiple Bids using the same PAN, and with different beneficiary account numbers, Client 1Ds and
DP IDs, were required to provide a confirmation along with each of their Bid cum Application Forms that the relevant FPIs
making multiple Bids utilize the MIM Structure and indicate the names of their respective investment managers in such
confirmation. In the absence of such confirmation from the relevant FPIs, such multiple Bids will be rejected.

Bids by SEBI registered VCFs, AlFs and FVCls

The SEBI VCF Regulations as amended, inter alia, prescribe the investment restrictions on VCFs, registered with SEBI. The
SEBI AIF Regulations prescribe, amongst others, the investment restrictions on AlFs. The SEBI FVCI Regulations prescribe
the investment restrictions on FVCls.
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Accordingly, the holding in any company by any individual VCF or FVClIs registered with SEBI should not exceed 25% of the
corpus of the VCF of FVCI. Further, VCFs and FVCls can invest only up to 33.33% of the investible funds in various prescribed
instruments, including in an initial public offering.

Category I and Il AlIFs cannot invest more than 25% of the investible funds in one investee company. A Category 111 AIF cannot
invest more than 10% of the investible funds in one investee company. A VCF registered as a Category | AlF, as defined in the
SEBI AIF Regulations, cannot invest more than one-third of its investible funds by way of subscription to an initial public
offering of a venture capital undertaking. Additionally, the VCFs which have not re-registered as an AIF under the SEBI AlF
Regulations shall continue to be regulated by the SEBI VCF Regulations until the existing fund or scheme managed by the fund
is wound up.

All non-resident investors should note that refunds (in case of Anchor Investors), dividends and other distributions, if
any, will be payable in Indian Rupees only and net of bank charges and commission.

Our Company, the Selling Shareholder or the BRLMs will not be responsible for loss, if any, incurred by the Bidder on account
of conversion of foreign currency.

Bids by Eligible Employees
Bids under Employee Reservation Portion by Eligible Employees were:
@ Made only in the prescribed Bid cum Application Form or Revision Form (i.e. pink colour form).

(b) The Bid was required to be for a minimum of 12 Equity Shares and in multiples of 12 Equity Shares thereafter so as
to ensure that the Bid Amount payable by the Eligible Employee did not exceed ¥500,000. However, a Bid by an
Eligible Employee in the Employee Reservation Portion was considered for allocation, in the first instance, for a Bid
amounting up to %200,000. In the event of any under-subscription in the Employee Reservation Portion, the
unsubscribed portion was made available for allocation and Allotment, proportionately to all Eligible Employees, who
have bid in excess of 200,000, provided however that the maximum Bid in this category by an Eligible Employee
cannot exceed ¥500,000.

(© The Bidder was required to be an Eligible Employee as defined above. In case of joint bids, the first Bidder was
required to be an Eligible Employee.

(d) Only Eligible Employees were eligible to apply in this Offer under the Employee Reservation Portion.

(e Only those Bids, which are received at or above the Offer Price, would be considered for allocation under this category.
()] Eligible Employees could apply at Cut-off Price.

(s)] Eligible Employees were not permitted to Bid through the UPI Mechanism in the Employee Reservation Portion.

(h) Bid by Eligible Employees could also be made in the “Net Offer to the Public”” and such Bids were required to not be
treated as multiple Bids.

(i If the aggregate demand in this category is less than or equal to 182,500™ Equity Shares at or above the Offer Price,
full allocation was made to the Eligible Employees to the extent of their demand.
*A discount of €122 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion
"Subject to finalisation of the Basis of Allotment

()] Under-subscription, if any, in the Employee Reservation Portion was required to be added back to the Net Offer.

In case of under-subscription in the Net Offer, spill over to the extent of under-subscription is permitted from the Employee
Reservation Portion subject to the Net Offer constituting 10% of the post-Offer share capital of our Company. If the aggregate
demand in this category was greater than 182,500 Equity Shares at or above the Offer Price, the allocation was made on a
proportionate basis.

*A discount of €122 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion

"Subject to finalisation of the Basis of Allotment

Bids by limited liability partnerships

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008, a certified
copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, was required to be attached to the
Bid cum Application Form. Failing this, our Company (through the IPO Committee) in consultation with the Selling
Shareholder and the BRLMSs reserve the right to reject any Bid without assigning any reason thereof.
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Bids by banking companies

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of registration issued by
RBI, and (ii) the approval of such banking company’s investment committee were required to be attached to the Bid cum
Application Form, failing which our Company (through the IPO Committee) in consultation with the Selling Shareholder and
the BRLMs reserve the right to reject any Bid without assigning any reason.

The investment limit for banking companies in non-financial services companies as per the Banking Regulation Act, 1949 (the
“Banking Regulation Act”), and Master Direction — Reserve Bank of India (Financial Services provided by Banks) Directions,
2016 is 10% of the paid-up share capital of the investee company or 10% of the bank’s own paid-up share capital and reserves,
whichever is less. Further, the aggregate investment in subsidiaries and other entities engaged in financial and non-financial
services company cannot exceed 20% of the bank’s paid-up share capital and reserves. A banking company may hold up to
30% of the paid-up share capital of the investee company with the prior approval of the RBI, provided that the investee company
is engaged in non-financial activities in which banking companies are permitted to engage under the Banking Regulation Act
or the additional acquisition is through restructuring of debt/corporate debt restructuring/strategic debt restructuring, or to
protect the bank’s interest on loans/investments made to a company. The bank is required to submit a time-bound action plan
for disposal of such shares within a specified period to the RBI. A banking company would require a prior approval of the RBI
to make investment in excess of 30% of the paid-up share capital of the investee company, investment in a subsidiary and a
financial services company that is not a subsidiary (with certain exceptions prescribed), and investment in a non-financial
services company in excess of 10% of such investee company’s paid-up share capital as stated in the Reserve Bank of India
(Financial Services provided by Banks) Directions, 2016, as amended.

Bids by SCSBs

SCSBs participating in the Offer were required to comply with the terms of the SEBI circulars (Nos. CIR/CFD/DIL/12/2012
and CIR/CFD/DIL/1/2013) dated September 13, 2012 and January 2, 2013. Such SCSBs were required to ensure that for making
applications on their own account using ASBA, they should have a separate account in their own name with any other SEBI
registered SCSBs. Further, such account was required to be used solely for the purpose of making application in public issues
and clear demarcated funds were available in such account for such applications.

Bids by insurance companies

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of registration issued by
IRDAI was required to be attached to the Bid cum Application Form. Failing this, our Company (through the IPO Committee)
in consultation with the Selling Shareholder and the BRLMSs reserve the right to reject any Bid without assigning any reason
thereof.

The exposure norms for insurers, prescribed under the Insurance Regulatory and Development Authority (Investment)
Regulations, 2016 as amended are broadly set forth below:

@ equity shares of a company: the lower of 10%" of the outstanding equity shares (face value) or 10% of the respective
fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

(b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer or 15% of
investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging
to the group, whichever is lower; and

(c) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer or a general
insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10% of
the investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, as the case may
be.

*

The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companies
with investment assets of ¥2,500,000 million or more and 12% of outstanding equity shares (face value) for insurers with
investment assets of 500,000 million or more but less than ¢2,500,000 million.

Insurance companies participating in this Offer were required to comply with all applicable regulations, guidelines and circulars
issued by IRDAI from time to time.

Bids by provident funds/pension funds

In case of Bids made by provident funds/pension funds, subject to applicable laws, with minimum corpus of 3250 million, a
certified copy of a certificate from a chartered accountant certifying the corpus of the provident fund/pension fund was required

283



to be attached to the Bid cum Application Form. Failing this, our Company (through the IPO Committee) in consultation with
the Selling Shareholder and the BRLMs reserve the right to reject any Bid, without assigning any reason thereof.

Bids under power of attorney

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered societies, Eligible
FPIs, Mutual Funds, insurance companies, insurance funds set up by the army, navy or air force of India, insurance funds set
up by the Department of Posts, India or the National Investment Fund and provident funds with a minimum corpus of 3250
million (subject to applicable law) and pension funds with a minimum corpus of 3250 million, a certified copy of the power of
attorney or the relevant resolution or authority, as the case may be, along with a certified copy of the memorandum of association
and articles of association and/or bye laws was required to be lodged along with the Bid cum Application Form. Failing this,
our Company (through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs reserve the right to
accept or reject any Bid in whole or in part, in either case, without assigning any reason thereof.

Our Company (through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs in their absolute
discretion, reserve the right to relax the above condition of simultaneous lodging of the power of attorney along with the Bid
cum Application Form subject to the terms and conditions that our Company (through the IPO Committee) in consultation with
the Selling Shareholder and the BRLMs may deem fit.

Bids by Systemically Important Non-Banking Financial Companies

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate of registration
issued by RBI, (ii) certified copy of its last audited financial statements on a standalone basis and a net worth certificate from
its statutory auditor, and (iii) such other approval as may be required by the Systemically Important NBFCs, were required to
be attached to the Bid cum Application Form. Failing this, our Company (through the IPO Committee) in consultation with the
Selling Shareholder and the BRLMs, reserve the right to reject any Bid without assigning any reason thereof. Systemically
Important NBFCs participating in the Offer shall comply with all applicable regulations, guidelines and circulars issued by RBI
from time to time.

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.

The above information was given for the benefit of the Bidders. Our Company, the Selling Shareholder and the BRLMs
are not liable for any amendments or modification or changes in applicable laws or regulations, which may occur after
the date of the Red Herring Prospectus or may occur after the date of the Prospectus. Bidders were advised to make
their independent investigations and ensure that any single Bid from them did not exceed the applicable investment
limits or maximum number of the Equity Shares that can be held by them under applicable law or regulation or as
specified in the Red Herring Prospectus and this Prospectus.

In accordance with existing regulations issued by the RBI, OCBs could not participate in this Offer.

General Instructions

Do’s:

1. Check if you are eligible to apply as per the terms of the Red Herring Prospectus and under applicable law, rules,
regulations, guidelines and approvals. All Bidders (other than Anchor Investors) should submit their Bids through the
ASBA process only;

2. Ensure that you have Bid within the Price Band;

3. Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in the prescribed
form;

4. Ensure that you (other than Anchor Investors) have mentioned the correct ASBA Account humber if you are not an
RIB bidding using the UPI Mechanism in the Bid cum Application Form and if you are an RIB using the UPI
Mechanism ensure that you have mentioned the correct UPI ID in the Bid cum Application Form;

5. Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted to the
Designated Intermediary at the Bidding Centre within the prescribed time. Retail Individual Bidders using UPI
Mechanism, may submit their ASBA Forms with Syndicate Members, Registered Brokers, RTAs or CDPs and should
ensure that the ASBA Form contains the stamp of such Designated Intermediary;

6. Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained with the SCSB, before

submitting the ASBA Form to any of the Designated Intermediaries;
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10.

11.

12.

13.

14.

15.

16.
17.

18.

19.

20.

21.

22.

In case of joint Bids, ensure that first Bidder is the ASBA Account holder (or the UPI-linked bank account holder, as
the case may be) and the signature of the first Bidder is included in the Bid cum Application Form;

Ensure that the signature of the First Bidder in case of joint Bids, is included in the Bid cum Application Forms;

Ensure that you request for and receive a stamped acknowledgement counterfoil of the Bid cum Application Form for
all your Bid options from the concerned Designated Intermediary;

Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case of joint Bids, the Bid cum Application Form should
contain only the name of the First Bidder whose name should also appear as the first holder of the beneficiary account
held in joint names. Ensure that the signature of the First Bidder is included in the Bid cum Application Forms;

RIBs bidding in the Offer to ensure that they shall use only their own ASBA Account or only their own bank account
linked UPI ID which is UPI 2.0 certified by NPCI (only for RIBs using the UPI Mechanism) to make an application
in the Offer and not ASBA Account or bank account linked UPI ID of any third party;

Ensure that you submit the revised Bids to the same Designated Intermediary, through whom the original Bid was
placed and obtain a revised acknowledgment;

Retail Individual Bidders not using the UPI Mechanism, should submit their Bid cum Application Form directly with
SCSBs and not with any other Designated Intermediary;

Ensure that you have correctly signed the authorisation/undertaking box in the Bid cum Application Form, or have
otherwise provided an authorisation to the SCSB or Sponsor Bank, as applicable, via the electronic mode, for blocking
funds in the ASBA Account equivalent to the Bid Amount mentioned in the Bid cum Application Form, as the case
may be, at the time of submission of the Bid. In case of RIBs submitting their Bids and participating in the Offer
through the UPI1 Mechanism, ensure that you authorise the UPI Mandate Request raised by the Sponsor Bank for
blocking of funds equivalent to Bid Amount and subsequent debit of funds in case of Allotment;

Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts, who, in
terms of the SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in the
securities market, (ii) submitted by investors who are exempt from the requirement of obtaining/specifying their PAN
for transacting in the securities market, and (iii) Bids by persons resident in the state of Sikkim, who, in terms of a
SEBI circular dated July 20, 2006, may be exempted from specifying their PAN for transacting in the securities market,
all Bidders should mention their PAN allotted under the IT Act. The exemption for the Central or the State Government
and officials appointed by the courts and for investors residing in the State of Sikkim is subject to (a) the Demographic
Details received from the respective depositories confirming the exemption granted to the beneficiary owner by a
suitable description in the PAN field and the beneficiary account remaining in “active status”; and (b) in the case of
residents of Sikkim, the address as per the Demographic Details evidencing the same. All other applications in which
PAN is not mentioned are liable to be rejected,;

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the
Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official
seal;

Ensure that the category and the investor status is indicated;

Ensure that in case of Bids under power of attorney or by limited companies, corporates, trust, etc., relevant documents
are submitted,;

Ensure that Bids submitted by any person resident outside India is in compliance with applicable foreign and Indian
laws;

Ensure that the Bidder’s depository account is active, the correct DP ID, Client ID, the PAN, UPI ID, if applicable,
are mentioned in their Bid cum Application Form and that the name of the Bidder, the DP 1D, Client ID, the PAN and
UPI ID, if applicable, entered into the online IPO system of the Stock Exchanges by the relevant Designated
Intermediary, as applicable, matches with the name, DP ID, Client ID, PAN and UPI ID, if applicable, available in the
Depository database;

Ensure that when applying in the Offer using UPI, the name of your SCSB appears in the list of SCSBs displayed on
the SEBI website which are live on UPI. Further, also ensure that the name of the mobile application and the UPI
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handle being used for making the application in the Offer is also appearing in the “list of mobile applications for using
UPI in public issues” displayed on the SEBI website;

23. RIBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the Designated
Intermediaries, pursuant to which RIBs should ensure acceptance of the UPI Mandate Request received from the
Sponsor Bank to authorise blocking of funds equivalent to the revised Bid Amount in the RIB’s ASBA Account;

24. Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 12:00 p.m. of the
Working Day immediately after the Bid/ Offer Closing Date;

25. RIBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate
Request and then proceed to authorize the UPI Mandate Request using his/her UPI PIN. Upon the authorization of the
mandate using his/her UPI PIN, an RIB may be deemed to have verified the attachment containing the application
details of the RIB in the UPI Mandate Request and have agreed to block the entire Bid Amount and authorized the
Sponsor Bank to block the Bid Amount mentioned in the Bid Cum Application Form;

26. Ensure that while Bidding through a Designated Intermediary, the Bid cum Application Form (other than for Anchor
Investors and RIBs bidding using the UPI Mechanism) is submitted to a Designated Intermediary in a Bidding Centre
and that the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained has named at least one
branch at that location for the Designated Intermediary to deposit ASBA Forms (a list of such branches is available on
the website of SEBI at www.sebi.gov.in);

27. Bids by Eligible NRIs, HUFs and any individuals, corporate bodies and family offices which are recategorised as
Category Il FPI and registered with SEBI for a Bid Amount of less than 200,000 would be considered under the
Retail Category for the purposes of allocation and Bids for a Bid Amount exceeding ¥200,000 would be considered
under the Non-Institutional Category for allocation in the Offer; and

28. Ensure that Anchor Investors submit their Bid cum Application Forms only to the BRLMs.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied with. Application
made using incorrect UPI handle or using a bank account of an SCSB or SCSBs which is not mentioned in the Annexure ‘A’
to the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 are liable to be rejected.

Don’ts:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid for a Bid Amount exceeding ¥200,000 (for Bids by Retail Individual Bidders) and ¥500,000 (for Bids by
Eligible Employees in the Employee Reservation Portion);

3. Do not pay the Bid Amount in cheques, demand drafts or by cash, money order, postal order or by stock invest;

4. Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary only;

5. Do not Bid at Cut-off Price (for Bids by QIBs and Non-Institutional Bidders);

6. Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA process;

7. Do not submit the Bid for an amount more than funds available in your ASBA account.

8. Do not submit Bids on plain paper or on incomplete or illegible Bid cum Application Forms or on Bid cum Application

Forms in a colour prescribed for another category of a Bidder;
9. In case of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;
10. If you are a RIB and are using UPI mechanism, do not submit more than one ASBA Form for each UPI ID;
11. Anchor Investors should not Bid through the ASBA process;

12. Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the relevant ASBA
Forms or to our Company;

13. Do not Bid on a Bid cum Application Form that does not have the stamp of the relevant Designated Intermediary;

14, Do not submit the General Index Register (GIR) number instead of the PAN;
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15. Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details for a
beneficiary account which is suspended or for which details cannot be verified by the Registrar to the Offer;

16. Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your relevant
constitutional documents or otherwise;

17. Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors having valid
depository accounts as per Demographic Details provided by the depository);

18. Do not submit a Bid/revise a Bid Amount, with a price less than the Floor Price or higher than the Cap Price;
19. Do not submit your Bid after 3.00 pm on the Bid/Offer Closing Date;
20. If you are a QIB, do not submit your Bid after 3.00 p.m. on the QIB Bid/Offer Closing Date;

21. Do not Bid on another ASBA Form or the Anchor Investor Application Form, as the case may be, after you have
submitted a Bid to any of the Designated Intermediaries;

22, Do not Bid for Equity Shares in excess of what is specified for each category;

23. Do not fill up the Bid cum Application Form such that the Equity Shares Bid for, exceeds the Offer size and/or
investment limit or maximum number of the Equity Shares that can be held under applicable laws or regulations or
maximum amount permissible under applicable laws or regulations, or under the terms of the Red Herring Prospectus;

24, Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the Bid Amount)
at any stage, if you are a QIB or a Non-Institutional Bidder. Retail Individual Bidders and Eligible Employees Bidding
in the Employee Reservation Portion can revise or withdraw their Bids on or before the Bid/ Offer Closing Date;

25. Do not submit Bids to a Designated Intermediary at a location other than the Bidding Centres;

26. If you are an RIB which is submitting the ASBA Form with any of the Designated Intermediaries and using your UPI
ID for the purpose of blocking of funds, do not use any third party bank account or third party linked bank account
UPI ID;

217. Do not link the UPI ID with a bank account maintained with a bank that is not UPI 2.0 certified by the NPCI in case
of Bids submitted by RIBs using the UPI Mechanism;

28. Do not submit more than one Bid cum Application Form for each UPI ID in case of RIBs Bidding using the UPI
Mechanism.

29. Do not submit a Bid cum Application Form with a third party UPI ID or using a third party bank account (in case of

Bids submitted by Retail Individual Bidders using the UPI Mechanism)

30. RIBs Bidding through the UPI Mechanism using the incorrect UPI handle or using a bank account of an SCSB or a
bank which is not mentioned in the list provided in the SEBI website is liable to be rejected; and

31. Do not Bid if you are an OCB.
The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.

Further, in case of any pre-Offer or post Offer related issues regarding share certificates/demat credit/refund orders/unblocking
etc., investors shall reach out to our Company Secretary and Compliance Officer. For details of Company Secretary and
Compliance Officer, see “General Information” on page 53.

Names of entities responsible for finalising the basis of allotment in a fair and proper manner

The authorised employees of BSE, along with the BRLMSs and the Registrar, shall ensure that the basis of allotment is finalised
in a fair and proper manner in accordance with the procedure specified in SEBI ICDR Regulations.

Method of allotment as may be prescribed by SEBI from time to time

Our Company will not make any allotment in excess of the Equity Shares through the Offer Document except in case of
oversubscription for the purpose of rounding off to make allotment, in consultation with the Designated Stock Exchange.
Further, upon oversubscription, an allotment of not more than one per cent of the Offer may be made for the purpose of making
allotment in minimum lots.
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The allotment of Equity Shares to applicants other than to the Retail Individual Bidders and Anchor Investors shall be on a
proportionate basis within the respective investor categories and the number of securities allotted shall be rounded off to the
nearest integer, subject to minimum allotment being equal to the minimum application size as determined and disclosed.

The allotment of Equity Shares to each Retail Individual Bidders shall not be less than the minimum bid lot, subject to the
availability of shares in Retail Individual Bidders Portion, and the remaining available shares, if any, shall be allotted on a
proportionate basis.

Payment into Escrow Account(s) for Anchor Investors

Our Company (through the IPO Committee) in consultation with the Selling Shareholder and the BRLMs, in their absolute
discretion, decided the list of Anchor Investors to whom the CAN were sent, pursuant to which the details of the Equity Shares
allocated to them in their respective names were notified to such Anchor Investors. For Anchor Investors, the payment
instruments for payment into the Escrow Account(s) were required to be drawn in favour of:

@ In case of resident Anchor Investors: “COMPUTER AGE MANAGEMENT SERVICES LTD — ANCHOR - R”
(b) In case of Non-Resident Anchor Investors: “COMPUTER AGE MANAGEMENT SERVICES LTD — ANCHOR —
NR)?

Anchor Investors should note that the escrow mechanism is not prescribed by SEBI and has been established as an arrangement
between our Company, the Selling Shareholder, the Syndicate, the Escrow Collection Bank and the Registrar to the Offer to
facilitate collections of Bid amounts from Anchor Investors.

Pre-Offer Advertisement

Our Company shall, after filing the Red Herring Prospectus with the RoC, publishd a pre-Offer advertisement, in the form
prescribed by the SEBI ICDR Regulations, in: (i) all editions of The Financial Express, a widely circulated English national
daily newspaper; (ii) all editions of Jansatta, a Hindi national daily newspaper; and (iii) all editions of Makkal Kural, a widely
circulated Tamil national daily newspaper, Tamil also being the regional language of Tamil Nadu, where our Registered Office
is located).

In the pre-Offer advertisement, we stated the Bid/ Offer Opening Date and the Bid/ Offer Closing Date. This advertisement,
subject to the provisions of Section 30 of the Companies Act, was in the format prescribed in Part A of Schedule X of the SEBI
ICDR Regulations.

The above information is given for the benefit of the Bidders/applicants. Our Company, the Selling Shareholder and
the members of the Syndicate are not liable for any amendments or modification or changes in applicable laws or
regulations, which may occur after the date of the Red Herring Prospectus and which may occur after the date of this
Prospectus. Bidders/applicants were advised to make their independent investigations and ensure that the number of
Equity Shares Bid for did not exceed the prescribed limits under applicable laws or regulations.

Signing of the Underwriting Agreement and the RoC Filing
€)] Our Company, the Selling Shareholder and the Syndicate have entered into an Underwriting Agreement.

(b) After signing the Underwriting Agreement, an updated Red Herring Prospectus is being filed with the RoC in
accordance with applicable law, which is termed as the ‘Prospectus’. The Prospectus contain details of the Offer Price,
the Anchor Investor Offer Price, Offer size, and underwriting arrangements and is complete in all material respects.

Undertakings by our Company

Our Company undertakes the following:

. adequate arrangements were made to collect all Bid cum Application Forms submitted by Bidders.
o the complaints received in respect of the Offer shall be attended to by our Company expeditiously and satisfactorily;
. all steps for completion of the necessary formalities for listing and commencement of trading at BSE where the Equity

Shares are proposed to be listed shall be taken within six Working Days of the Bid/ Offer Closing Date or such other
period as may be prescribed;

. if Allotment is not made within the prescribed time period under applicable law, the entire subscription amount
received will be refunded/unblocked within the time prescribed under applicable law. If there is delay beyond the
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prescribed time, our Company shall pay interest prescribed under the Companies Act, the SEBI ICDR Regulations
and applicable law for the delayed period;

the funds required for making refunds (to the extent applicable) as per the mode(s) disclosed shall be made available
to the Registrar to the Offer by our Company;

where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable communication shall
be sent to the applicant within the time prescribed under applicable law, giving details of the bank where refunds shall
be credited along with amount and expected date of electronic credit of refund,;

Promoter’s contribution, if any, shall be brought in advance before the Bid/ Offer Opening Date and the balance, if
any, shall be brought in on a pro rata basis before calls are made on the Allottees;

Except for Equity Shares that may be allotted pursuant to the conversion of employee stock options granted under the
CAMS ESOP Scheme 2019 and the Equity Shares allotted pursuant to the Offer, no further issue of Equity Shares
shall be made till the Equity Shares offered through the Red Herring Prospectus and this Prospectus are listed or until
the Bid monies are unblocked in ASBA Account/refunded on account of non-listing, under-subscription, etc.

Undertakings by the Selling Shareholder

The Selling Shareholder undertakes that:

the Equity Shares being sold by it pursuant to the Offer have been held by it for a period of at least one year prior to
the date of filing the Draft Red Herring Prospectus with SEBI, are fully paid-up and are in dematerialised form;

the Equity Shares offered for sale by the Selling Shareholder are eligible for being offered in the Offer for Sale in
terms of Regulation 8 of the SEBI ICDR Regulations;

it shall provide all reasonable co-operation as requested by our Company in relation to the completion of allotment
and dispatch of the Allotment Advice and CAN, if required, and refund orders to the extent of its Offered Equity
Shares offered by it pursuant to the Offer;

it is the legal and beneficial owner of, and has clear and marketable title to, the Equity Shares which are offered by it
pursuant to the Offer for Sale;

that it shall provide such reasonable support and extend such reasonable cooperation as may be required by our
Company and the BRLMs in redressal of such investor grievances that pertain to the Equity Shares held by it and
being offered pursuant to the Offer; and

it shall not have recourse to the proceeds of the Offer, which shall be held in escrow in its favour, until final approval
for trading of the Equity Shares from BSE where listing is sought has been received.

Utilisation of Offer Proceeds

Our Company and the Selling Shareholder, severally and not jointly, specifically confirm that all monies received out of the
Offer shall be credited/transferred to a separate bank account other than the bank account referred to in sub-section (3) of
Section 40 of the Companies Act;
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India and FEMA.
While the Industrial Policy, 1991 prescribes the limits and the conditions subject to which foreign investment can be made in
different sectors of the Indian economy, FEMA regulates the precise manner in which such investment may be made. Under
the Industrial Policy, unless specifically restricted, foreign investment is freely permitted in all sectors of the Indian economy
up to any extent and without any prior approvals, but the foreign investor is required to follow certain prescribed procedures
for making such investment. The RBI and the concerned ministries/departments are responsible for granting approval for
foreign investment. The Government has from time to time made policy pronouncements on foreign direct investment (“FDI”)
through press notes and press releases. The Department for Promotion of Industry and Internal Trade, Ministry of Commerce
and Industry, Government of India (earlier known as Department of Industrial Policy and Promotion) (“DPI1T”), issued the
Consolidated FDI Policy Circular of 2017 (“FDI Policy”), which, with effect from August 28, 2017, consolidated and
superseded all previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and effect
as on August 27, 2017. The FDI Policy will be valid until the DPIT issues an updated circular. FDI in companies engaged in
sectors/ activities which are not listed in the FDI Policy is permitted up to 100% of the paid up share capital of such company
under the automatic route, subject to compliance with certain prescribed conditions.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of the RBI, provided
that (i) the activities of the investee company are under the automatic route under the FDI policy and transfer does not attract
the provisions of the Takeover Regulations; (ii) the non-resident shareholding is within the sectoral limits under the FDI policy;
and (iii) the pricing is in accordance with the guidelines prescribed by the SEBI/RBI.

As per the existing policy of the Government of India, OCBs were not permitted participate in this Offer. For details, see “Offer
Procedure” on page 284.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT and the Foreign Exchange
Management (Non-debt Instruments) Amendment Rules, 2020 which came into effect from April 22, 2020, any investment,
subscription, purchase or sale of equity instruments by entities of a country which shares land border with India or where the
beneficial owner of an investment into India is situated in or is a citizen of any such country, will require prior approval of the
Government of India, as prescribed in the Consolidated FDI Policy and the FEMA Rules. Each Bidder should seek independent
legal advice about its ability to participate in the Offer. In the event such prior approval of the Government of India is required,
and such approval has been obtained, the Bidder shall intimate our Company and the Registrar in writing about such approval
along with a copy thereof within the Offer Period.

Foreign Exchange Laws

The foreign investment in our Company is governed by, inter alia, the FEMA, as amended, the Foreign Exchange Management
(Transfer or Issue of Securities by a Person Resident Outside India) Regulations, 2017 as amended, the FDI Policy issued and
amended by way of press notes, and the SEBI FPI Regulations.

In terms of the FDI Policy, foreign investment is permitted (except in the prohibited sectors) in Indian companies either through
the automatic route or the Government route, depending upon the sector in which the foreign investment is sought to be made.
In terms of the FDI Policy, the work of granting government approval for foreign investment under the FDI Policy and FEMA
has now been entrusted to the concerned administrative ministries/departments.

RBI has also issued Master Direction on Foreign Investment in India dated January 4, 2018 (updated until March 8, 2019)
(“Master Directions™). In terms of the Master Directions, an Indian company may issue fresh shares to persons resident outside
India (who are eligible to make investments in India, for which the eligibility criteria are as prescribed).

The FEMA Non-Debt Instruments Rules was enacted on October 17, 2019 in supersession of the FEMA Regulations 2017,
except as respects things done or omitted to be done before such supersession.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any
state securities laws in the United States, and unless so registered may not be offered or sold within the United States,
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. Accordingly, such Equity Shares are being offered and sold (i) outside
of the United States in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable
laws of the jurisdiction where those offers and sales occur; and (i) to “qualified institutional buyers” (as defined in Rule
144A under the U.S. Securities Act), pursuant to the private placement exemption set out in Section 4(a) of the U.S.
Securities Act.

We intend to rely on an exception from the definition of investment company under the U.S. Investment Company Act
of 1940, as amended, in connection with this Offer.
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The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance
with the applicable laws of such jurisdiction.

The above information is given for the benefit of the Bidders. Our Company, the Selling Shareholder and the BRLMs
are not liable for any amendments or modification or changes in applicable laws or regulations, which have occurred
after the date of the Red Herring Prospectus and will occur after the date of this Prospectus. Bidders were advised to
make their independent investigations and ensure that the number of Equity Shares Bid for did not exceed the applicable
limits under laws or regulations.
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SECTION VIII: DESCRIPTION OF EQUITY SHARES AND TERMS OF ARTICLES OF ASSOCIATION

Capitalized terms used in this section have the meanings that have been given to such terms in the Articles of Association of
our Company. Pursuant to Schedule | of the Companies Act and the SEBI ICDR Regulations, the main provisions of the Articles
of Association of our Company are detailed below:

The Articles of Association of our Company comprise of two parts, Part | and Part 11, which parts shall, unless the context
otherwise requires, co-exist with each other. In case of inconsistency between Part | and Part 11, the provisions of Part 11 shall
be applicable.

Part 11 shall automatically terminate and cease to have any force and effect from the date of listing of Equity Shares of our
Company on a recognized stock exchange in India pursuant to the Offer and the provisions of Part | shall continue to be in
effect and be in force, without any further corporate or other action, by our Company or by its shareholders.

PART I
Authorised Share Capital
The authorized share capital of the Company shall be such amount, divided into such class(es), denomination(s) and number of
shares in the Company as stated in Clause V of the MoA or as altered from time to time, with power to increase or reduce such
capital from time to time and power to divide the shares in the capital for the time being into other classes and to attach thereto

such preferential, convertible, deferred, qualified, or other special rights, privileges, conditions or restrictions and to vary,
modify or abrogate the same in such manner as may be determined by or in accordance with the Articles of the Company

Alteration of Capital

Power to sub-divide, consolidate and cancel share certificate.

The Company may, by Ordinary Resolution, from time to time, alter the conditions of MoA as follows:

a. Increase the share capital by such amount to be divided into shares of such amount as it thinks expedient;

b. Consolidate and divide all or any its share capital into shares of larger amount than its existing shares; provided that
any consolidation and division which results in changes in the voting percentage of Members shall require applicable
approvals under the Act;

c. Sub-divide its existing shares or any of them into shares of smaller amount than is fixed by MoA;

d. Cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be taken by any
person; and

e. Convert all or any one its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of any

denomination.
Allotment of Shares

Subject to the provisions of the Act and these Articles, the shares in the capital of the Company for the time being shall be
under the control of the Board who may issue, allot or otherwise dispose of the same or any of them to such persons, in such
proportion and on such terms and conditions and either at a premium or at par or at a discount and at such time as they may
from time to time think fit and with the sanction of the Company in the General Meeting to give to any person the option or
right to call for any shares either at par or premium during such time and for such consideration as the Board think fit, and with
the sanction of the Company in General Meeting give to any person the option or right to call for any shares either at par or at
a premium during such time and for such consideration as the Board thinks fit.

Forfeiture and Lien

The Company shall subject to applicable law have a first and paramount lien on every share / debenture (not being a fully paid
share / debenture) registered in the name of each Member (whether solely or jointly with others) and upon the proceeds of sale
thereof for all moneys (whether presently payable or not) called, or payable at a fixed time, in respect of that share / debenture
and no equitable interest in any share shall be created upon the footing and condition that this article will have full effect. The
Company may sell, in such manner as the Board thinks fit, any shares on which the Company has a lien: provide that no sale
shall be made until the expiration of 14 days’ after a notice in writing stating and demanding payment of such part of the amount
in respect of which the lien exists as is presently payable, has been given to the registered holder of the share.

Certificate
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Every Member of the Company shall be entitled, without payment to one or more certificates in marketable lots, for all the
shares of each class or denomination registered in his name, or if the Directors approve, to several certificates, each for one or
more of such shares and the Company shall complete and have ready for delivery such certificates, unless prohibited by any
provision of law or any order of court, tribunal or other authority having jurisdiction, within two (2) months from the date of
allotment, or within one (1) month of the receipt of application of registration of transfer, transmission, sub division,
consolidation or renewal of any of its shares as the case maybe or within a period of six (6) months from the date of allotment
in the case of any allotment of debenture. The provisions of the Act shall be complied with in the issue, reissue, renewal of
share certificates and the format, sealing and signing of the certificates and records of the certificates issued shall be maintained
in accordance with the said Act.

Every certificate of shares shall be under the Seal of the Company and shall specify the shares to which it relates and the amount
paid-up thereon.

If any certificate be defaced, mutilated, torn or old, decrepit, worn- out or if there be no further space on the back thereof for
endorsement of transfer, then upon production and surrender thereof to the Company, a new certificate may be issued in lieu
thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the Company and on execution
of such indemnity as the Company deem adequate, being given, a new certificate in lieu thereof shall be given to the party
entitled to such lost or destroyed certificate.

No fee shall be charged for sub-division and consolidation of share / debenture certificates and for sub-division of letters of
allotment, split and consolidation.

Transfer of Shares

The instrument of transfer of any share shall be in writing and all the provisions of the Act shall be duly complied with in
respect of all transfer of shares and registration thereof. The Company shall use the form of transfer, as prescribed under the
Act, in all cases. In case of transfer of shares, where the Company has not issued any certificates and where the shares are held
in dematerialized form, the provisions of the Depositories Act, 1996 shall apply. The Board may decline to recognize any
instrument of transfer unless the instrument of transfer is in the form prescribed under the Act, is in respect of only one class
of shares and is accompanied by the certificate of shares to which it relates, and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer.

Transmission of shares

The executors or administrators or the holders of a succession certificate issued in respect of the shares of a deceased Member
and not being one of several joint holders shall be the only person whom the Company shall recognize as having any title to the
shares registered in the name of such Members and in case of the death of one or more of the joint holders of any registered
share, the survivor or survivors shall be entitled to the title or interest in such shares but nothing herein contained shall be taken
to release the estate of a deceased joint holder from any liability on shares held by him jointly with any other person. Before
recognizing any legal representative or heir or a person otherwise claiming title to the shares the Company may require him to
obtain a grant of probate or letters of administration or succession certificate or other legal representation as the case may be
from a competent court, provided nevertheless that in any case where the Board in its absolute discretion think fit, it shall be
lawful for the Board to dispense with production of the probate or letter of administration or a secession certificate or such other
legal representation upon such terms as to indemnity or otherwise as the Board may consider desirable.

Any person becoming entitled to shares in consequence of the death, lunacy, bankruptcy or insolvency of any Members, or by
any lawful means other than by a transfer in accordance with these Articles, may with the consent of the Board (which it shall
not be under any obligation to give), upon producing such evidence as the Board thinks sufficient, that he sustains the character
in respect of which he proposes to act under this Article, or of his title, elect to either be registered himself as holder of the
shares or elect to have some person nominated by him and approved by the Board, registered as such holder or to make such
transfer of the share as the deceased or insolvent member could have made. If the person so becoming entitled shall elect to be
registered as holder of the share himself, he shall deliver or send to the Company a notice in writing signed by him stating that
he so elects. Provided, nevertheless, if such person shall elect to have his nominee registered, he shall testify that election by
executing in favour of his nominee an instrument of transfer in accordance with the provision herein contained and until he
does so he shall not be freed from any liability in respect of the shares.

Borrowing Powers

The Board may, from time to time and at its discretion, raise or borrow or secure the payment of any sums or sum of money for
the purposes of the Company in such manner and upon such terms and conditions in all respects as it thinks fit.

Issue of Bonus Shares

The Company in its General Meeting may resolve to issue the bonus shares to its shareholders subject to the applicable
provisions of the Act and other laws as may be applicable in this behalf from time to time.
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General Meetings

All General Meetings of the Company other than the Annual General Meeting shall be called an Extra-ordinary General
Meeting. The notice of a General Meeting shall be given to the Members of the Company, the persons entitled to a share in
consequence of the death or insolvency of a Member, the Directors of the Company and the auditors for the time being of the
Company.

Meetings of Directors

The Board of Directors shall meet at least once in every three months with a maximum gap of four months between two
meetings of the Board for the dispatch of business, adjourn and otherwise regulate its meetings and proceedings as it thinks fit
in accordance with the Act, provided that at least four such meetings shall be held in every year. Notice of at least seven days,
in writing of every meeting of the Board shall be given to every Director and every alternate Director at his usual address
whether in India or abroad. The notice shall include the time, venue and agenda of such meeting.

The quorum for a meeting of the Board shall be one third of its total strength (any fraction contained in that one-third being
rounded off as one) or two Directors whichever is higher and the participation of the Directors by video conferencing or by
other audio visual means shall also be counted for the purposes of quorum. If within half an hour from the time appointed for a
meeting of the Board, a quorum is not present, the meeting, shall stand adjourned to the same day in the next week at the same
time and place or to such other day and at such other time and place as the Directors may determine.

Managing Directors

Subject to the provision of the Act, the Board may, from time to time, appoint one or more Directors to be managing director
or managing directors of the Company and may, from time to time. The managing director shall not be liable to retirement by
rotation as long as he holds office as managing director.

Appointment of Directors

a. Unless otherwise determined by General Meeting, the number of Directors shall not be less than three (3) and not more
than fifteen (15), and at least one (1) Director shall be resident of India in the previous year. Provided that the Company
may appoint more than fifteen (15) directors after passing a Special Resolution.

b. At any time on and after Consummation of the IPO, and subject to applicable law and appropriate corporate approvals,
including but not limited to approval of the shareholders of the Company by way of a special resolution after the
Consummation of the IPO, (a) as long as any shareholder is categorized as a promoter of the Company, each such
shareholder shall have the right to appoint two nominee Directors on the Board, and (b) as long as any shareholder, being
a shareholder of the Company as of the date of the draft red herring prospectus to be filed by the Company pursuant to the
IPO, continues to hold at least 10% of the issued share capital of the Company, on a fully diluted basis, and such shareholder
is not categorized as a promoter of the Company, such shareholder shall have the right to appoint one nominee Director on
the Board.

Votes of Members

On a show of hands every Member present in person and being a holder of Equity Shares shall have one vote and every person
present either as a Proxy on behalf of a holder of Equity Shares or as a duly authorized representative of a body corporate being
a holder of Equity Shares, if he is not entitled to vote in his own right, shall have one vote.

On a poll, the voting rights of holder of Equity Shares shall be in proportion to his share in the paid-up Equity Share capital of
the Company. A Member may exercise his vote at a meeting by electronic means in accordance with the Act and shall vote
only once.

A person becoming entitled to a share shall not before being registered as Member in respect of the share be entitled to exercise
in respect thereof any right conferred by membership in relation to meeting of the Company.

No Member shall be entitled to exercise any voting rights either personally or by Proxy at any meeting of the Company in
respect of any shares registered in his name on which any calls or other sums presently payable by him have not been paid or
in regard to which the Company has exercised any right or lien.

Dividend

The Company in General Meeting may declare the dividends, but no dividend shall exceed the amount recommended by the
Board. The Board may from time to time pay to the Members such interim dividends of such amount on such class of shares
and at such times as it may think fit.
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All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the shares during any
portion or portions of the period in respect of which the dividend is paid; but if any share is issued on terms providing that it
shall rank for dividend as from a particular date such share shall rank for dividend accordingly.

No dividend shall bear interest against the Company.
Unpaid or Unclaimed Dividend

Any dividend remaining unpaid or unclaimed after having been declared shall be dealt in accordance with the provisions of the
applicable law.

Where the Company has declared a dividend but which has not been paid or claimed within 30 days from the date of declaration
to any shareholder entitled to the payment of the dividend, the Company shall within seven days from the date of expiry of the
said period of 30 days, open a special account in that behalf in any scheduled bank and transfer to such account, the total amount
of the dividend which remains unpaid or in relation to which no divided warrant has been posted.

Any money transferred to the said special account of the Company which remains unpaid or unclaimed for a period of seven
years from the date of such transfer, shall be transferred by the Company to the fund known as “Investor Education and
Protection Fund” established under the Act.

No unclaimed or unpaid dividend shall be forfeited by the Board before the claim becomes barred by law and the Company
shall comply with the provisions of the applicable laws in respect of such dividend.

Winding Up

Subject to the provisions of applicable law, the assets of the Company shall, on its winding up, be applied in satisfaction of its
liabilities pari passu and, subject to such application, such assets shall be distributed among the Members according to their
rights and interests in the Company.

Indemnity

Subject to the provisions the Act, the Company shall indemnify every Director and Officer of the Company against any liability
incurred by them in defending any proceedings, whether civil or criminal, in which judgment is given in their favour or in which
they are acquitted or in which relief is granted to them by the court or the tribunal. However, such indemnification shall not
apply in respect of any cost or loss or expenses to the extent it is finally judicially determined to have resulted from the
negligence, willful misconduct or bad faith acts or omissions of such Director.

PART II

Part Il of the AoA of the Company provide for the rights and obligations of the parties to the SHA, as amended by the waiver
cum amendment agreement dated December 31, 2019, entered into between Acsys, NSE Investments, HDFC, HDFC Bank, the
trustees of HDB Trust and Great Terrain.

In case of inconsistency or contradiction, conflict or overlap between Part | and Part 11, the provisions of Part Il shall, subject
to applicable law, prevail and be applicable. However, Part Il shall automatically terminate and cease to have any force and
effect from the date of listing of Equity Shares of the Company on a recognized stock exchange in India pursuant to the Offer
and the provisions of Part | shall continue to be in effect and be in force, without any further corporate or other action, by the
Company or by its shareholders.
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SECTION IX: OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following documents and contracts which have been entered into by our Company (not being contracts entered
into in the ordinary course of business carried on by our Company or contracts entered into more than two years before the date
of the Red Herring Prospectus) which are deemed material and were attached to the copy of the Red Herring Prospectus which
was delivered to the RoC for filing, and will also be attached to the copy of this Prospectus, as applicable, which will be
delivered to the RoC for filing. Copies of the abovementioned documents and contracts and also the documents for inspection
referred to hereunder, were provided for inspection at the Registered Office between 10 a.m. and 5 p.m. on all Working Days
from date of the Red Herring Prospectus until the Bid/ Offer Closing Date.

A. Material Contracts for the Offer

a)

Offer Agreement dated January 8, 2020 between our Company, the Promoter, Selling Shareholder, HDFC,
HDB Trust, Acsys and the BRLMs, as amended by way of an amendment agreement dated September 3,
2020.

b) Registrar Agreement dated January 3, 2020 between our Company, the Promoter, Selling Shareholder,
HDFC, HDB Trust, Acsys and the Registrar to the Offer, as amended by way of an amendment agreement
dated September 2, 2020.

c) Escrow and Sponsor Bank Agreement dated September 10, 2020 between our Company, the Selling
Shareholder, the Registrar to the Offer, the BRLMs, the Syndicate Members, the Escrow Collection Bank(s),
Sponsor Bank, Public Offer Bank and the Refund Bank(s).

d) Share Escrow Agreement dated September 10, 2020 between our Company, the Selling Shareholder and the
Share Escrow Agent.

e) Syndicate Agreement dated September 10, 2020 between our Company, the Selling Shareholder, the BRLMs,
the Registrar to the Offer and Syndicate Members.

f) Underwriting Agreement dated September 24, 2020 between our Company, the Selling Shareholder and the
Underwriters.

B. Material Documents

a) Certified copies of the updated MoA and AoA of our Company as amended from time to time.

b) Certificate of incorporation dated May 25, 1988 issued to our Company, under the name Computer Age
Management Services Private Limited by the RoC.

c) Certificate of incorporation endorsed by the RoC on April 15, 2000, consequent upon change from Computer
Age Management Services Private Limited to Computer Age Management Services Limited, pursuant to the
conversion to a deemed public limited company under Section 43A of Companies Act, 1956.

d) Certificate of incorporation endorsed by the RoC on March 29, 2001 consequent upon change from Computer
Age Management Services Limited to Computer Age Management Services Private Limited.

e) Fresh certificate of incorporation dated September 27, 2019 issued by the RoC, consequent upon change of
name from Computer Age Management Services Private Limited to Computer Age Management Services
Limited, pursuant to conversion of our Company from a private limited company to a public limited company.

f) Resolution of the Board dated December 17, 2019, authorising the Offer and other related matters, resolution
of the Board dated January 2, 2020 approving the DRHP, and resolution of the IPO Committee dated January
7, 2020 approving the DRHP.

9) Copies of the annual reports of our Company for the Financial Years 2020, 2019 and 2018.

h) The examination report of the Statutory Auditor dated August 27, 2020, on our Restated Consolidated
Financial Information, included in this Prospectus along with the Restated Consolidated Financial
Information.

i) The statement of special tax benefits dated August 31, 2020 from the Statutory Auditors.
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)

k)

n)

0)

P)

B
u)

v)

aa)
bb)
cc)

dd)

Written consent of the Directors, the BRLMs, the Syndicate Members, Domestic Legal Counsel to our
Company, Legal Counsel to the BRLMs as to Indian Law, International Legal Counsel to the BRLMs,
Registrar to the Offer, Escrow Collection Bank(s), Public Offer Bank(s), Refund Bank(s), Sponsor Bank,
Bankers to our Company, Company Secretary and Compliance Officer as referred to in their specific
capacities.

Written consent of the Statutory Auditor dated August 31, 2020 to include their name as required under
Section 26(5) of the Companies Act in this Prospectus and as an “expert” as defined under Section 2(38) of
the Companies Act.

Report titled ‘Assessment of the Mutual Fund Registrar and Transfer Agents Industry in India’ dated August,
2020, issued by CRISIL Limited

Share purchase agreement dated March 7, 2018 entered between Acsys, NSE Investments, HDFC, HDFC
Bank, Sashi Jagdishan, Ashish Parthasarathy, Philip Mathew and Jimmy Tata as the trustees of HDB Trust,
Great Terrain and our Company.

Shareholders’ agreement dated March 7, 2018 entered between Acsys, NSE Investments, HDFC, HDFC
Bank, Sashi Jagdishan, Ashish Parthasarathy, Philip Mathew and Jimmy Tata as the trustees of HDB Trust
and Great Terrain as amended by agreement dated November 2, 2018, the waiver cum amendment agreement
dated December 31, 2019, and the amendment agreement dated September 2, 2020.

Share purchase agreement dated December 16, 2013 entered between our Company, SSPL and V. Shankar.

Share purchase agreement dated December 16, 2013 entered between our Company, SSPL and Aditya
Shankar.

Share purchase agreement dated December 16, 2013 entered between our Company, SSPL and Vijayasudha.
Share purchase agreement dated April 8, 2014 entered between our Company and Acsys.

Share purchase agreement dated May 24, 2019 entered between our Company and Acsys.

Computer Age Management Services Limited Employees Stock Option Plan 2019.

Consent letter of the Selling Shareholder.

Following board resolution from the Selling Shareholder:

Selling Shareholder Date of board resolution/authorisation

NSE Investments August 31, 2020

Board resolution dated January 2, 2020 approving the Draft Red Herring Prospectus.

Board resolution dated September 11, 2020 approving the Red Herring Prospectus.

Board resolution dated September 24, 2020 approving this Prospectus.

Due diligence certificate dated January 8, 2020, addressed to SEBI from the BRLMs.

In-principle listing approval dated January 17, 2020 issued by BSE.

Tripartite agreement dated November 2, 2019 between our Company, NSDL and the Registrar to the Offer.
Tripartite agreement dated October 24, 2019 between our Company, CDSL and the Registrar to the Offer.

SEBI observation letter bearing reference number SEBI/HO/CFD/DIL-1/YJ/KB/11923/2020 and dated July
17, 2020.

Any of the contracts or documents mentioned in this Prospectus may be amended or modified at any time if so required in the
interest of our Company or if required by the other parties, without notice to the shareholders subject to compliance of the
provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We hereby certify and declare that all relevant provisions of the Companies Act and the guidelines/regulations issued by the
Government of India or the guidelines/regulations issued by the SEBI, established under Section 3 of the SEBI Act, as the case
may be, have been complied with and no statement made in this Prospectus is contrary to the provisions of the Companies Act,
the SCRA, the SCRR, the SEBI Act or rules made or guidelines or regulations issued thereunder, as the case may be. We further
certify that all statements in this Prospectus are true and correct.

SIGNED BY DIRECTORS OF OUR COMPANY

Dinesh Kumar Mehrotra
Chairman and Independent Director

Anuj Kumar
Whole time Director and Chief Executive Officer

Narendra Ostawal
Non-executive Director

Zubin Soli Dubash
Non-executive Director

Vedanthachari Srinivasa Rangan
Non-executive Director

Natarajan Srinivasan
Independent Director

Vijayalakshmi Rajaram lyer
Independent Director

SIGNED BY CHIEF FINANCIAL OFFICER

Somasundaram M.
Date: September 24, 2020

Place: Chennai
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DECLARATION BY NSE INVESTMENTS LIMITED AS A SELLING SHAREHOLDER

NSE Investments Limited hereby confirms that all statements, disclosures and undertakings made or confirmed by it in this
Prospectus about or in relation to itself, as the Selling Shareholder and its portion of the Offered Shares, are true and correct.
NSE Investments Limited assumes no responsibility for any other statements, disclosures or undertakings, including any
statements made or confirmed by, or relating to, the Company or any other person(s) in this Prospectus.

Signed for and on behalf of NSE Investments Limited
Name:

Designation:

Date: September 24, 2020

Place: Mumbai
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