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IL.

OBJECTIVE AND SCOPE:

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time (“LODR Regulations”), HDFC BANK LIMITED (hereinafter
referred to as “Bank”) has formulated this policy (“Policy”) for
1. Determination of materiality of certain events/information for appropriate disclosures as
required thereunder;
2. Specitying timelines for disclosure of material events/ information to the Stock Exchanges; and
3. Specifying roles and responsibilities of various functions/ persons in relation to materiality
assessment and dissemination of material events/ information.

This Policy shall be read along with the Bank’s policy on Code of Practices and Procedures for Fair
Disclosure framed in adherence to the principles for fair disclosure as outlined in the SEBI (Prohibition
of Insider Trading) Regulations, 2015, as may be amended, re-enacted, substituted or replaced from
time to time.

DEFINITIONS:

Unless the context requires otherwise, the following words and expressions used in this Policy shall
have the meaning as defined herein:

“KMP” shall mean any one of the Key Managerial Personnel of the Bank as defined under section 2(51)
of the Companies Act, 2013, authorized by the board of directors of the Bank to determine ‘materiality
of events/ information’ in terms of paragraph VI of this Policy.

“Expected Impact in Terms of Value” shall mean the monetary impact of an event/information, directly
relatable to, or occasioned solely by, such event/information, on the basis of the full expected potential
of the event/information, whether on turnover, net worth or profit/loss of the Bank, as ascertained or
expected at the time of occurrence of the event/information.

Explanation: While computing the “expected impact in terms of value” of an event/information, the
expected impact in the 4 (four) ensuing quarters (including the quarter in which the event occurs if the
event occurs in the first 60 days of the quarter) shall be considered.

“Market Rumour(s)”/“Rumour” shall mean any specific and impending information, not based on
official Stakeholder Communication (as defined below) issued by, or on the authority of, the Bank, in
connection with an event or development pertaining to the Bank, whether emanating from within the
Bank or not but in each case shall exclude each of the following:
i.  Any matter, news or comments on matters of general relevance, whether pertaining to the business,
products, services or sectors in which the Bank has its interests, or not, not directly related to any
event or development pertaining to the Bank;
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ii. Any matter, news or comments regarding the Bank, on any social media platform;
iii. A person’s interpretation or analysis of, or views on official Stakeholder

iv. Communication (as defined below); iv. Any comparison or analysis of the Bank with that of any
of its peers, other companies or entities;

v. A pure conjecture, speculation of imprecise or incoherent nature, or a generic statement.

4. “Material Event or Information” shall mean such event/information as listed under Part A or Part B of
Schedule I1I to the LODR Regulations, subject to materiality thresholds as applicable.

5. “Rumour Verification Committee” shall comprise of any one of the Executive Directors identified by the
Managing Director & CEO, Chief Financial Officer, Head of Investor Relations and the Company
Secretary of the Bank; and shall be responsible for confirming, denying or clarifying rumours relating
to the Bank or its subsidiary company(ies) in compliance with the LODR Regulations.

6. “Stakeholder Communication” means any communication issued by, or on the authority of, the Bank,
including any information filed by the Bank with the stock exchanges, or any information disseminated
by the Bank as a part of its quarterly, semi-annual or annual financial statements, or any other
communication addressed by the Bank to the public at large.

7. “Stock Exchanges” means the stock exchanges where the equity shares of the Bank are listed.

The terms and expressions used but not defined above shall have the same meaning as assigned to those
terms under the LODR Regulations, the Companies Act, 2013, Securities and Exchange Board of India
(Prohibition of Insider Trading) Regulations, 2015, the Securities Contracts (Regulations) Act, 1956 or any
other applicable laws or regulations, as the case may be.

III. CRITERIA FOR DETERMINING MATERIALITY:

1. The Bank shall consider the criteria and principles mentioned in Regulation 30(4) of the LODR
Regulations whilst determining the materiality of events or information.

2. Asper the LODR Regulations, in case of events or information to which the materiality criteria are not
applicable, such events or information may be disclosed if the KMP(s), in consultation with Head —
Legal (wherever required), considers the event or information material.

3. Further, the KMP in consultation with Head — Legal (wherever required),will determine the materiality
of events or information and their disclosure to, among others, the stock exchanges based on the facts
and circumstances relating to such event or information and shall consider any other qualitative or
quantitative criteria to the extent required or deemed appropriate, and while analysing the indicative
events or information, shall also consider the nature of the Bank’s business and the fact that certain
events or information may be part of the Bank’s ordinary or regular course of business.
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IV. MATERIAL EVENT OR INFORMATION:

1. Deemed Material Event or Information: Events listed in Para A of Part A of Schedule III of the LODR
Regulations are deemed material events or information without applying any test of materiality.

2. Determined Material Event or Information: Events listed in Para B of Part A of Schedule III of the
LODR Regulations shall be considered material subject to application of the criteria as specified in
LODR Regulations.

3. Other Material Event or Information: Any other events/information that may have a material impact on
the Bank or any other information which is exclusively known to the Bank that may be necessary to
enable the holders of securities of the Bank to appraise its position and to avoid the establishment of a
false market in such securities.

V. DISCLOSURES:

1. The material events or information listed in Para IV above shall be disclosed to the Stock Exchanges
within such timelines and in such manner as specified in the LODR Regulations, read with the
applicable circulars issued from time to time.

2. The Bank shall disclose the material events or information within timelines as mentioned in the LODR
Regulations, once an ‘Officer’ of the Bank becomes aware of such events or information, through
credible/ verifiable channels of communication. The term ‘Officer’ would be as defined under Section
2(59) of the Companies Act, 2013 which includes Directors and KMP.

3. In case of events or information which involves discussion, negotiation or approval, event or
information could have said to have occurred upon receipt of approval of Board of Directors. In case an
in-principle approval or approval to explore (which is not final approval) is given by the Board of
Directors, the same shall not require disclosure under the LODR Regulations. For other events or
information, it would said to have occurred when the Bank becomes aware of the events/information,
or as soon as the KMP has, or ought to have reasonably come into possession of the information in the
course of the performance of his duties.

4.  All such material events or information as disseminated on the stock exchanges shall be displayed on
the Bank’s website for a period of 5 years, and thereafter as per the archival policy of the Bank.

5. Any material development in the event or information already disclosed to the stock exchange(s), as
determined by the KMP(s) in consultation with Head — Legal (wherever required), shall be disclosed on
a regular basis, until such time the event is resolved/ closed, with relevant explanations.

6. Events or information that relate to the Bank’s subsidiaries, which are material to the Bank, shall also
be disclosed to the stock exchange(s).
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7. Since the Bank has also listed its non-convertible securities, the Bank will be required to make
disclosure of events specified in Part B of Schedule 111, which either (i) have bearing on the performance
or operation of the Bank, (ii) are price-sensitive or (iii) may affect the payment of interest or redemption
amount of non-convertible securities listed on the stock exchanges, in accordance with Regulation 51
of the LODR Regulations.

VI. AUTHORITY TO DETERMINE MATERIALITY:

1. The KMP(s) in consultation with Head — Legal (wherever required), shall determine whether an event
or information is material (other than deemed material events or information) as per this Policy and the
LODR Regulations.

2. The contact details of the KMP(s) shall be disclosed to the Stock Exchanges and displayed on the
website of the Bank.

VII. VERIFICATION OF MARKET RUMOURS:

The Bank shall confirm, deny or clarify any reported event or information in the mainstream media, which
is not general in nature and indicates that rumours of an impending specific material event or information,
in compliance with Regulation 30(11) of LODR Regulations and the circulars issued in this regard, by Stock
Exchanges, Industry Standards Forum and other competent authority(ies). The Rumour Verification
Committee shall take the final decision with regard to confirming/ denying/ clarifying any such rumour.

For the purpose of above compliance and as required under the LODR Regulations, any foreign country that
contributes 3% or more to the Bank's turnover, based on the last audited consolidated financial statements,

will be considered as a country in which the Bank has material business operations.

VIII. REVIEW OF THE POLICY:

The Policy would be reviewed by the Board of Directors once in two years or as and when required.



