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EMS>rE’$gr ~±H$ {b{‘Q>oS> 
grAm¶EZ- Eb65920E‘EM1994nrEbgr080618 

Zm|X. H$m¶m©b¶ : EMS>rE’$gr ~±H$ {b., EMS>rE’$gr ~±H$ hmD$g, goZmnVr ~mnQ> ‘>mJ©, bmoAa nai (npíM‘), ‘w§~B© - 400 013.  
do~gmB©Q>: https://www.hdfcbank.com Xÿa: 022-6652 1000, ’°$³g: 022-2496 0739 

31 ‘mM©, 2023 amoOr g§nboë¶m {V‘mhr Am{U dfm©H$[aVm {dÎmr¶ {ZîH$f©  
(é. bmIm§‘Ü¶o)

Q>rn : 
1. go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÝS> {S>ñ³bmoOa [a¹$m¶a‘|Q²>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 Am{U ao½¶yboeZ 52 A§VJ©V ñQ>m°H$ E³gM|Oog‘Ü¶o gmXa Ho$boë¶m {V‘mhr/dm{f©H$ {dÎmr¶ 

{ZîH$fm©À¶m Vnerbdma {ddaUmMm CVmam da XoÊ¶mV Ambm Amho. {V‘mhr/dm{f©H$ {dÎmr¶ {ZîH$fm©Mo g§nyU© {ddaU ñQ>m°H$ E³gM|OÀ¶m do~gmB©Qg²> (www.bseindia.com Am{U 
www.nseindia.com) Am{U ~±Ho$Mr do~gmB©Q> (www.hdfcbank.com) da CnbãY Amho. 

2. EHy$U gd©g‘mdoeH$ CËnÞ Am{U BVa gd©g‘mdoeH$ CËnÞmMr g§~§{YV ‘m{hVr {Xbobr Zmhr H$maU B§S> EEg ~§°Ho$bm AOyZ bmJy Ho$bobr Zmhr. 
ghr/- 

{R>H$mU … ‘w§~B© g{eYa OJXreZ 
{XZm§H$ … 15 E{àb, 2023 ì¶dñWmnH$r¶ g§MmbH$

A. 
H«$.

Vnerb A{bá EH${ÌV
g§nbobr 
{V‘mhr 

31.03.2023

g§nbobo 
df© 

31.03.2023

g§nbobr 
{V‘mhr 

31.03.2022

g§nbobo 
df© 

31.03.2022

g§nbobr 
{V‘mhr 

31.03.2023

g§nbobo 
df© 

31.03.2023

g§nbobr 
{V‘mhr 

31.03.2022

g§nbobo 
df© 

31.03.2022
boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV boImn[a{jV

1 n[aMmbZmVyZ EHy$U CËnÞ 5385054 19280038 4108578 15726301 5715884 20466610 4396045 16769540 
2 H$mbmdYrH$[aVm (H$a, AndmXmË‘H$ Am{U / qH$dm 

AZÝ¶gmYmaU ~m~tnydu)  {Zìdi Z’$m / (VmoQ>m) 
1593553 5848531 1304466 4901545 1674315 6134680 1365797 5077524 

3 H$mbmdYrH$[aVm H$a nyd© (AndmXmË‘H$ Am{U / qH$dm 
AZÝ¶gmYmaU ~m~tníMmV) {Zìdi Z’$m / (VmoQ>m) 

1593553 5848531 1304466 4901545 1674315 6134680 1365797 5077524 

4 H$mbmdYrH$[aVm H$a níMmV (AndmXmË‘H$ Am{U / 
qH$dm AZÝ¶gmYmaU ~m~tZ§Va)  {Zìdi Z’$m / (VmoQ>m) 

1204745 4410871 1005518 3696133 1259447 4599711 1044301 3805275 

5 g‘^mJ ̂ m§S>db 55797 55797 55455 55455 55797 55797 55455 55455 
6 nwZ‘©wë¶m§H$Z amIrd dJiyZ amIrd 

(‘mJrb boIm dfm©À¶m Vmio~§XmZwgma)
27964105 27964105 23953838 23953838 28887955 28887955 24677162 24677162 

7 àVr eoAa àmár é. (AZÝ¶gmYmaU ~m~t nydu/Z§Va) 
(àË¶oH$s é. 1/- Xe©Zr ‘yë¶) Adm{f©H$sH¥$V

        

 ‘yb^yV 21.60 79.25 18.14 66.80 22.58 82.64 18.84 68.77 
 gm¡[å¶H¥$V 21.49 78.89 18.04 66.35 22.46 82.27 18.73 68.31 
8 H$mbmdYrH$[aVm EHy$U gd©g‘mdoeH$ CËnÞ 

(H$mbmdYrH$[aVm  Z’$m/(VmoQ>m) (H$a níMmV) Am{U 
BVa gd©g‘mdoeH$  CËnÞ (H$a níMmV) YéZ)

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

Q>rn 2 Mm g§X^© 
¿¶mdm

9 {g³¶w[aQ>rO {à{‘¶‘ AH$mD§$Q> 6653943 6653943 6311916 6311916     
10 ZoQ> dW© 27306304 27306304 23361381 23361381     
11 WH$sV [a{S>‘o~b ào’$aÝg eoAg© - - - -     
12 H°${nQ>b [aS>åßeZ arPìh© - - - -     
13 S>oãQ> B{¹$Q>r aoemo 0.39 0.39 0.33 0.33     
14 WH$sV H$O©o 20676556 20676556 18481721 18481721     

Transfer of Unclaimed Dividend and corresponding Equity 
Shares of the Company to Demat Account of Investor 
Education and Protection Fund (IEPF) Authority

This Notice is hereby given pursuant to the provisions of Section 124 
of the Companies Act, 2013 (the Act) and Investor Education and 
Protection Fund Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016 (the Rules) notified by the Ministry of Corporate Affairs 
effective September 7th, 2016 as amended on 28th February, 2017.
The Act and the Rules provide that all the Equity Shares of the 
Company in respect of which Dividend amounts have not been 
paid or claimed by the shareholders for seven consecutive years or 
more are required to be transferred to demat account of Investor 
Education and Protection Fund Authority (IEPF Authority).
Shareholders may note that the shares once transferred to demat 
account of IEPF Authority, such shares including dividends and all 
other benefits accruing thereon after the date of transfer can be 
claimed from IEPF Authority by following the procedure prescribed 
under the Rules and no claim shall lie against the Company. For the 
purpose of claiming transferred shares, an application can be made 
to the IEPF Authority in Form IEPF-5 as prescribed under the Rules, 
available at IEPF website i.e. www.iepf.gov.in.
Concerned shareholders holding such shares in physical form and 
whose shares are liable to be transferred to IEPF may note that 
the Company would be issuing duplicate share certificate(s) in 
lieu of original share certificate(s) held by them for the purpose 
of transferring them to IEPF and the original share certificate(s) 
held by the shareholders will stand cancelled and be deemed non-
negotiable. In respect of shares held in Demat form, the Company 
will inform the Depository by way of Corporate Action, where the 
shareholders have their demat accounts for transfer of shares in 
favour of IEPF Authority.
Shareholders are hereby informed that unclaimed/unpaid Interim 
dividend for the financial year 2015-16 and the corresponding equity 
shares of the Company in respect of which dividends have remained 
Unclaimed for seven consecutive years or more are due for transfer 
to IEPF Authority on 09th May, 2023.
In case of any queries, the shareholders may contact Company's 
RTA viz. M/s Link Intime India Pvt. Ltd., C-101, 247 Park, L. B. S. 
Marg, Vikhroli West, Mumbai 400 083. Tel No: +91 22 49186000, 
e-mail id: rnt.helpdesk@linkintime.co.in 
For Navneet Education Limited
Sd/-
(Amit D. Buch)
Company Secretary
Mumbai, 15th April, 2023

ànÌ H«$. EZgrEbQ>r-3E 
¶m{MHo$À¶m Vn{eb XoUmar Om{hamV 

{Z¶‘ (35) 
amï´>r¶ H§$nZr {dYr Ý¶m¶m{YH$aU, ‘w§~B© ¶oWrb I§S>nrR >g‘moa  
H§$nZr ¶moOZm AO© H«$. gr.E. (grEE)/169/E‘~r/2021 

er g§~§{YV 
H§$nZr ¶m{MH$m H«$. gr. nr. (grEE)/189/E‘~r/2022 

H§$nZr A{Y{Z¶‘, 2013 À¶m àH$aUmV 
Am{U 

H§$nZr A{Y{Z¶‘, 2013 À¶m H$b‘ 230 Vo 232 Am{U H$b‘ 234 Am{U H§$nZr 
A{Y{Z¶‘ 2013 À¶m BVa à¶moÁ¶ VaVwXr ghdmMVm H§$nZrO² (H$m°åàmo‘m¶Oog, A°a|O‘|Q>g² 
A°ÊS> A°‘ëJ‘oeÝg) ê$ëg, 2016 À¶m àH$aUmV 

Am{U 
~«oZ’$moa‘o³gm {b{‘Q>oS> (""hñVm§VaH$ H§$nZr'' qH$dm ""~«oZ’$moa‘o³gm'') Xaå¶mZ Am{U goaog 
BñQ>oQ> {b{‘Q>oS> (""hñVm§VarVr H§$nZr'' qH$dm ""goaog'') Am{U Ë¶m§À¶m g§~§{YV ̂ mJYmaH$ 
Am{U YZH$m|À¶m EH${ÌH$aUmÀ¶m ¶moOZoÀ¶m (""¶moOZm'') À¶m àH$aUmV 
goaog BñQ>oQ> {b{‘Q>oS>, H§$nZr A{Y{Z¶‘, 1956 À¶m VaVwXrAÝd¶o ñWm{nV H§$nZr,   
{OMo Zm|XUrH¥$V H$m¶m©b¶ nÎmm ¶oWo dZ B§Q>aZ°eZb g|Q>a, Q>m°da 1, 4 Wm ‘Obm,  
Eg ~r ‘mJ©, Epë’$ñQ>Z (n), ‘w§~B© 400 013 
grAm¶EZ… ¶w70109E‘EM2006nrEbgr309315 

....¶m{MH$mH$Vm© H§$nZr/hñVm§VarVr H§$nZr 
¶m{MHo$Mr gyMZm 

~«oZ’$moa‘o³gm {b{‘Q>oS> (""hñVm§VaH$ H§$nZr'' qH$dm ""~«oZ’$moa‘o³gm'') Xaå¶mZ Am{U 
goaog BñQ>oQ> {b{‘Q>oS> (""hñVm§VarVr H§$nZr'' qH$dm ""goaog'' qH$dm ""¶m{MH$mH$Vm© 
H§$nZr'') Am{U Ë¶m§À¶m g§~§{YV ^mJYmaH$ Am{U YZH$m|À¶m EH${ÌH$aUmÀ¶m ¶moOZoÀ¶m 
(""¶moOZm'') ‘§OyarH$[aVm H§$nZr A{Y{Z¶‘, 2013 À¶m H$b‘ 230 Vo 232 Am{U H$b‘ 
234 A§VJ©V ¶m{MH$m gÝ‘mZZr¶ amï´>r¶ H§$nZr {dYr Ý¶m¶m{YH$aU, ‘w§~B© I§S>nrR> 
(Ý¶m¶m{YH$aU/EZgrEbQ>r) g‘j ¶m{MH$mH$Ë¶m© H§$nÝ¶mÛmao gmXa H$aÊ¶mV Ambr hmoVr 
Am{U gÝ‘mZZr¶ Ý¶m¶m{YH$aUmÛmao XmIb H$aÊ¶mV Ambr. AmVm gÝ‘mZZr¶ 
Ý¶m¶m{YH$aUmÀ¶m 03 ‘mM©, 2023 {XZm§H$sV AmXoemÛmao gXa ¶m{MH$m hr gÝ‘mZZr¶ 
Ý¶m¶m{YH$aUmg‘j 03 ‘o, 2023 amoOr gwZmdUrH$[aVm {ZpíMV H$aÊ¶mV Ambr Amho.  
H$moUVrhr ì¶³Vr gXa ¶m{MHo$bm g‘W©Z XoÊ¶mg qH$dm {damoY H$aÊ¶mg BÀNw>H$ Agë¶mg, 
Ë¶m§Zr  ‘o. ho‘§V goR>r A°ÊS> H§$. ¶m{MH$mH$Vm© H§$nZrMo dH$sb (""¶m{MH$mH$Vm© H§$nZrMo 
dH$sb'') ¶m{MH$mH$Ë¶mªÀ¶m d{H$bm§Zm Ë¶m§À¶m Imbrb nÎ¶mda {VÀ¶m/{VÀ¶m 
hoVw{df¶rMr EH$ gyMZm, {VÀ¶m/{VÀ¶m d{H$bm§À¶m ghrZo Ë¶mÀ¶m/{VÀ¶m g§nyU© Zmd Am{U 
nÎ¶mgh Aem ~oVmZo nmR>dmdr OoUoH$ê$Z ¶m{MH$mH$Ë¶mªÀ¶m d{H$bm§H$S>o Vr gXa ¶m{MHo$À¶m 
gwZmdUrgmR>r {ZYm©[aV VmaIonydu {H$‘mZ XmoZ {Xdg AJmoXa nmohmoMob Aem ~oVmZo nmR>{dUo. 
¶m{MHo$bm Ë¶m§Zm Hw$R>o {damoY H$am¶Mm Amho, {damoYmMr H$maUo qH$dm Ë¶mÀ¶m/{VÀ¶m 
à{VkmnÌmMr EH$ àV Aem gyMZogmo~V gmXa H$amdr. gXa ¶m{MHo$Mr EH$ àV, Vr nmhrOo 
Agboë¶m H$moUË¶mhr ì¶³Vrg Ë¶mgmR>rMo  {d{hV AmH$ma àXmZ Ho$ë¶mda ¶m{MH$mH$Ë¶mªMo 
dH$sb nwadVrb. 

ghr/- 
ho‘§V goR>r A°ÊS> H§$. 

dH$sb 
309, Ý¶y ~oH$ hmD$g, ‘hmamï´> Mo~a Am°’$ H$m°‘g© boZ,  

H$mbm KmoS>m, ’$moQ>©, ‘w§~B©-400 023. 
{XZm§H$ … 14 E{àb, 2023 (¶m{MH$mH$Vm© H§$nZr H$arVm)

ànÌ H«$. 3  
({Z¶‘-15(1)(E) nhm)/16(3) 

H$O© dgwbr Ý¶m¶m{YH$aU ‘w§~B© (S>rAmaQ>r 3) 
1bm ‘Obm, E‘Q>rEZEb Q>o{b’$moZ E³ñM|O {~pëS>¨J, go³Q>a-30E, dmer, Zdr ‘w§~B©-400703. 

n[a. H«$.: 13 
IQ>bm H«$.: AmoE/388/2020 

H$O© dgybr Ý¶m¶m{YH$aU (H$m¶©dmhr) éëg, 1993 À¶m {Z¶‘ 5 À¶m Cn-{Z¶‘ (2E) ghdmMVm  
A°³Q>À¶m H$b‘ 19 À¶m Cn-H$b‘(4) A§VJ©V g‘Ýg 

¶w{Z¶Z ~±H$ Am°’$ B§{S>¶m 
{déÕ 

{‘qbX nX‘qgJ gmob§H$s 
àVr, 
(1) {‘qbX nX‘qgJ gmob§H$s, 
7, {MamJ AnmQ>©., ‘oOdmZr hm°Q>ob g‘moa, g§Vmofr‘mVm ‘§{Xa amoS>, H$ë¶mU npíM‘, R>mUo, ‘hmamï´>-421301. 

g‘Ýg 
1. Á¶mAWu, AmoE/388/2020 Zm‘Xma nrR>m[gZ A{YH$mar/à~§YH$m§g‘moa 14/09/2022 amoOr gyMr~Õ Ho$bm 
hmoVm. 
2. Á¶mAWu, Zm‘Xma Ý¶m¶m{YH$aUmZo H¥$nmd§V hmoD$Z é. 6150711.42/- À¶m H$Om©À¶m dgwbrgmR>r Vw‘À¶m{déÕ 
XmIb Ho$boë¶m A°³Q>À¶m H$b‘ 19(4) A§VJ©V gXa AOm©da (Amo.E.) g‘Ýg/gyMZm Omar Ho$br. (OmoS>boë¶m 
XñVmdoOm§À¶m àVtgh AO©). 
A°³Q>À¶m H$b‘ 19 À¶m nmoQ>-H$b‘ (4) Zwgma, Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e XoÊ¶mV ¶oV AmhoV. 
(i) {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m Vrg {Xdgm§V H$maUo 

XmI{dÊ¶mgmR>r; 
(ii) ‘yi AOm©À¶m AZw. H«$‘m§H$ 3E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U ‘Îmm§ì¶{V[a³V AÝ¶ 

{‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo; 
(iii) {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi AOm©À¶m AZw. H«$‘m§H$ 3E 

A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U {‘iH$VtMm Am{U VmaU ‘Îmm§Mm ì¶dhma H$aÊ¶mg qH$dm Ë¶m 
{ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd H$aÊ¶mV Ambm Amho. 

(iv) Vwåhr Ý¶m¶m{YH$aUmMr nyd© nadmZJr KoVë¶mIoarO Á¶mda VmaU {hVg§~§Y ~Zdbo AmhoV Ë¶m H$moUË¶mhr ‘Îmm§Mr 
Am{U/qH$dm ‘yi AOm©À¶m AZw. H«$‘m§H$ 3E A§VJ©V Omhra qH$dm {d{Z{X©ï> Ho$boë¶m AÝ¶ ‘Îmm Am{U {‘iH$VtMo 
Ë¶m§À¶m ì¶dgm¶mÀ¶m gm‘mÝ¶ H$m‘H$mOmì¶{V[a³V {dH«$s, ̂ mS>onÅ>m qH$dm AÝ¶ àH$mao hñVm§VaU H$aUma ZmhrV. 

(v) ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKm§V VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr ¶m§À¶m {dH«$sVyZ amoH$S> 
Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d Aer {dH«$s a³H$‘ Aem ‘Îmm§da VmaU {hVg§~§Y 
YmaU H$aUmè¶m ~±H$ qH$dm {dÎmr¶ g§ñWoH$S>o R>odboë¶m ImË¶m‘Ü¶o O‘m Ho$br nm{hOo. 

Vwåhmbm 13/06/2023 amoOr gH$mir 10.30 dm. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV AO©Xmam§Zm gmXa 
H$aÊ¶mMo d à~§YH$m g‘j hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV AmhoV, H$gya Ho$ë¶mg, Vw‘À¶m J¡ahOoarV AOm©da 
gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b. 
‘mÂ¶m hñVo Am{U øm Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo hçm {XZm§H$: 14/03/2023 amoOr {Xbo.  

g‘Ýg Omar H$aÊ¶mg àm{YH¥$V A{YH$mè¶m§Mr ñdmjar 
ghr/- 

(g§O¶ O¶ñdmb) 
à~§YH$ 

{Q>n:  à¶moÁ¶ Zmhr Vo H$mTw>>Z Q>mH$mdo S>rAmaQ>r-III, ‘§w~B©

gm¡. {edr~oZ {bbmM§X nQ>ob C’©$ {gdr~oZ {bbmM§X nQ>ob øm R>mHw$a Jmd, 
H$m§{Xdbr (nyd©), ‘w§~B© 400101 ¶oWo pñWV ZoßÀ¶wZ gr. EM. Eg. {b. 
(gmogm¶Q>r) À¶m gh-gXñ¶ Am{U ‘w§~B© CnZJamÀ¶m Zm|XUrH¥$V {Oëhm Am{U 
Cn-{Oëøm‘Yrb Jmd nmoB©ga, VmbwH$m ~mo[adbr ¶oWo pñWV, dgboë¶m Am{U 
Agboë¶m ZoßÀ¶wZ gr. EM. Eg. {b. À¶m B©E‘nr 28 ‘Yrb AmR>ì¶m 
‘Oë¶mdarb âb°Q> H«$. 801, R>mHw$a Jmd, H$m§{Xdbr (nyd©), ‘w§~B© 
400101 À¶m gh-YmaH$ AmhoV, Á¶m§Mo 30/09/2007 amoOr {ZYZ Pmbo 
(‘¥V). Amåhr gXa âb°Q> Am{U gmogm`Q>rÀ`m ̂ m§S>db/_mb_ÎmoVrb ‘¥V ì¶º$sMo 
eoAg© Am{U {hVg§~§Y hñVm§V{aV H$aÊ`mgmR>r Ë`mÀ`m g_W©ZmW© Aem 
XñVmdoOm§À`m àVr Am{U Ë`mÀ`m/{VÀ`m/Ë`m§À`m Xmì`m§À`m/ Amjonm§À`m 
g_W©ZmW© Aímm XñVmdoO Am{U AÝ` nwamì`m§gh gXa gyMZoÀ`m àH$meZmÀ`m 14 
(Mm¡Xm) {Xdgm§À`m AmV `mÛmao ñdJu` gm¡. {edr~oZ {bbmM§X nQ>ob C’©$ 
{gdr~oZ {bbmM§X nQ>ob `m§À`m gmogm`Q>rÀ`m gXa âb°Q> Am{U 
^m§S>db/_mb_ÎmoVrb eoAa Am{U {hVg§~§Y lr. haoe {bbmM§X nQ>ob ̀ m§À`m 
Zmdo hñVm§VarV H$aÊ`mgmR>r Xmdo {H§$dm Amjon Am_§{ÌV H$arV AmhoV. darb 
{d{hV H$mbmdYrV H$moUVohr Xmdo/Amjon àmá Pmbo ZmhrV Va, Amåhr Aem 
Xmì`m/Amjonm§Mm g§X^© Z KoVm H$moUVohr Xmì`mMo Amdí`H$ nÌ Omar H$ê$ Am{U 
Amjon/Xmdo, Oa AgVrb Va, Vo _m\$ Ho$bo Jobo Am{U Vo ~§YZH$maH$ Zmhr Ago 
_mZbo OmB©b.  
 ào_ Hy$. nmÊS>o¶ - A{Ydº$m  
H$m_YoZw Agmo{gEQ²>g, dH$sb d {d{Y gëbmJma  
#13-14, JmoHw$i hmoam`PZ, Jw§XoMm {Q´>{b`_ g_moa,  
R>mHy$a Jmd, H$m§{Xdbr (nyd©), _w§~B©-400101.  
àH$aU H«$. 001090/2023

Á¶m§À¶mer g§~§{YV Agob Ë`m§À`mgmR>r

m14836
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BINDISHA SARANG   
 

Planning to get a car? Besides 
buying, today you also have the 
option of leasing it. “India was 

predominantly an ownership market 
where people either paid the entire 
cost themselves or took a loan. Now, 
however, a segment of buyers goes for 
non-ownership options like leasing or 
subscription. These options are akin 
to renting, where you get the right to 
use the vehicle,” says Ravi Bhatia, pres-
ident and director, JATO Dynamics, 
an automotive research firm. 

Buy and customise 
When you buy a car, you own it. Since 
it’s your car, you have complete con-
trol over it. You can customise it to 
your taste. It also fetches a resale 
value, which partially funds your next 
car. You can use the car as much as 
you want.   

Longer-term commitment 
Buying a car is a longer-term commit-
ment. “Especially if you buy the car 
on loan, you are stuck with it for a 
longer period if you want to get  
maximum value out of the purchase,” 
says Puneet Gupta, director, S&P 
Global Mobility. 

You are also responsible for all  
the repairs and maintenance.  
These expenses tend to rise as the car 
gets older. 

Many people don’t want to take a 
vehicle loan post-pandemic. 
"Especially in the larger cities, some 
of our clients wish to avoid the liability 
of a large loan to own a high-end end 
car. They would rather focus on  
managing their cash flows to pay the 
rental of a high-end model each 
month," says M Barve, founder, MB 
Wealth Financial Solutions. 

Change frequently 
In leasing, the cost is based on  
the model, the amount of usage, and 
the tenure. 

Its advantage is that you can get a 
new car every few years. You can also 

get to drive a high-end car without 
paying its entire price.   

Gupta says, “Leasing needs a com-
mitment of two-four years, going up 
to five years.” Some companies even 
offer cars on lease for one-three years.  

This option is more common 
among corporates who utilise it for 
their senior executives. 

Garima Misra, managing direc-
tor, Group Landmark India, says, 
“Corporates go in for leasing 
because it keeps their books asset-
light. They also get the depreciation 
benefit and thereby reduce their  
tax burden.” 

Interest in leasing has been on 
the upswing among individuals  
also in recent times. “Leasing a car 
can be a preferred option for indi-
viduals if they don’t want to make a 
large down payment or commit to a 
long-term loan,” says Adhil Shetty, 
chief executive officer, BankBazaar. 

Those using the car for business 

purpose can claim the lease amount, 
the maintenance, etc. as deductions. 

The monthly payment is fixed and 
includes the maintenance cost. The 
person leasing the car also doesn’t 
have to bear the hassle of reselling it 
in the market once he doesn’t want 
to use it anymore. 

Mileage restrictions 
Car leases, however, come with 
mileage restrictions. The person  
leasing a car also has to put down a 
security deposit. 

While you can claim a deduction, 
there is a flip side. “You need to pay 
almost 30 per cent GST including cess. 
This wipes out a good chunk of the tax 
rebate you can claim,” says Shetty. 

Buy or lease? 
If you wish to personalise the car, and 
are looking to have it for the long term, 
then buying makes more sense. 

On the other hand, if you don’t 

want the hassle of owning an asset, or 
wish to change cars frequently, then 
leasing may work out better for you. 
Those who get transferred often may 
also prefer this option. 

The monthly payments could be 
lower than if you buy the car on a loan. 
But note that this will depend on the 
exact model you are interested in and 
the offers available. 

Finally, if you need a car primarily 
for commuting limited distances, 
leasing might be a good option. 
However, over a longer tenure of five 
years or more, leasing becomes more 
expensive than buying.  

Remember, the monthly pay-
ments will vary depending on the 
company and the model. Check the 
monthly payments for the car lease 
vis-à-vis the interest cost of the loan, 
maintenance charges, and the resale 
value in case of a purchase.  

Run the numbers before arriving 
at a decision.  

Wish to change cars 
frequently? Lease one

Shree Cement, a limited company, had 
installed a heavy roller press for crushing and 
grinding raw material required in the man-
ufacture of cement. The roller was insured for 
~114,87,28,000 under an Industrial All Risk 
Policy issued by Oriental Insurance. It covered 
the risk of fire, machinery breakdown and 
‘Fire Loss of Profit’. 

On May 22, 2007, one of the insured’s engi-
neers noticed an abnormal sound from the 
fixed roller. The machine was 
stopped. On inspection, it was 
observed that there was 
clinker powder on the side of 
the roller and also water leak-
age from the sealed area. After 
cleaning, cracks were seen on 
the shaft surface through 
which water was leaking. 

The insured intimated the 
insurer immediately over tele-
phone, and was advised to 
lodge a claim. The insurer 
appointed a surveyor who 
asked for certain documents. Despite furnish-
ing these, the same as well as additional doc-
uments were sought from time to time till 
October 4, 2011. The claim was finally rejected 
on October 19, 2012, on the ground that there 
was a breakdown of the roller machine due to 
deterioration over a period of time. 

The insured challenged the repudiation 
by filing a consumer complaint before the 
National Commission. The insurer opposed 
the maintainability of the complaint on the 
ground that the policy had been obtained for 
commercial purpose, which was excluded 
from the ambit of the Consumer Protection 
Act. The insurer argued that the claim was 
not payable as the machine had broken down 
due to lack of maintenance and fatigue 
caused by wear and tear, and not due to 
unforeseen circumstances. 

The National Commission overruled the 
objection on the maintainability of the  
complaint on the interpretation of the law laid 
down by the Supreme Court that a contract of 
insurance is for indemnification and not for 
commercial purpose. On merits, the National 
Commission noted that prior to issuing the 
policy, the insurer had got a pre-insurance 
survey done through United Technical 
Services, which had reported that the  
condition of the roller was apparently good, 
and that obsolescence was not applicable. 

The Commission also observed that the 
surveyor’s conclusions were not based on his 
own independent findings but on the opinion 
obtained from the National Metallurgical 
Laboratory in Jamshedpur, which had not 
examined the insured roller, but some other 
one which has nothing to do with the claim. 

The Commission noted that the insured 
had installed devices like magnetic separator, 
alarm and tripping limits to safeguard the 
machine from damage. It further observed 
that technical experts from KHD Humboldt 

Wedag GmbH, Germany, who 
had manufactured the 
machine, conducted an ultra-
sonic test which established 
that the sudden crack was 
accidental and not due to wear 
and tear. The Commission also 
noted that the stipulated life 
of the machine was 70,000 
hours out of which it had 
worked only for 28,811 hours, 
which made it evident that the 
crack was not due to normal 
wear and tear. 

The Commission expressed displeasure 
over the surveyor’s conduct and termed it 
inappropriate to keep seeking documents on 
different dates, and that too over 53 months 
from the date of the accident. The 
Commission noted that even though the sur-
veyor had recommended the repudiation of 
the claim, the quantum of loss suffered was 
assessed at ~1,79,54,382. Even though the 
insured had claimed a higher amount, the 
amount of loss computed by the surveyor 
was proper. 

Accordingly, in its judgment of March 27, 
2023, delivered by C. Viswanath, the National 
Commission ordered the Oriental Insurance 
to pay ~1,79,54,382 along with 9 per cent inter-
est from the date of repudiation of the claim. 

The writer is a consumer activist
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Businesses can claim cover 
under consumer rules

                                             MUMBAI  |  MONDAY, 17 APRIL 2023 PERSONAL FINANCE  11 
. <

The National 
Commission overruled 
the maintainability 
objection on the 
interpretation of the 
law laid down by the 
Supreme Court that 
insurance is for 
indemnification, not 
for commercial purpose

Buying is a better option for those who wish to personalise their 
vehicle and use it extensively for a longer period

LEASE VERSUS BUY: WHAT THE NUMBERS SAY  

                                          Car lease     Car loan           Car lease     Car loan 

Duration                                       3 years                               5 years  

Monthly fee/EMI                   49, 629       66,765              38,828        43,583 

Total outgo by the             17,86,644   26,36,812          23,29,680   28,48,258 
 end of tenure *                                 
Figures in ~. Price taken for the on-road price of Honda City-eHEV is ~23,32,819. Down payment for 
loan is estimated at 10% which is ~2,33,282 and is included in the total outgo. Security deposit for 
the lease is assumed to be ~2,33,282. This is not included in the total outgo for leasing, as it is 
refundable. When you buy, you also get resale value                                              Source: Website

Short-term need? 
Get a car on 
subscription 
Subscription is similar to leasing 
and works best for individuals.  
Garima Misra, managing director, 
Group Landmark India, says, 
“Subscription, a new trend, is 
another option for having your 
desired car without buying or 
leasing it.” 

You pay a monthly subscription 
fee. The tenure is more flexible 
here. “It can be as low as six 
months,” says Misra. The tenure 
can extend up to 36-48 months, 
sometimes more. 

For the monthly subscription 
fee, you get insurance, 
maintenance, and roadside 
assistance till the completion of 
the tenure. 

The subscription model offers 
flexibility and convenience and is 
better if you want a car for a short 
tenure. 

Subscription, however, doesn’t 
come cheap. “Subscription is more 
about convenience than cost. It is a 
more expensive option than 
leasing or buying,” says Gupta. It 
doesn’t come with any tax 
benefits. It works best for people 
who are moving from one city to 
another, need a car for a short 
tenure, and don’t mind paying 
more for the convenience. 

HDFC BANK LIMITED
CIN : L65920MH1994PLC080618

Regd. Office : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013.

Website: https://www.hdfcbank.com, Tel.: 022 - 6652 1000, Fax: 022 - 2496 0739.

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(` in lacs)

Sr. 
No. Particulars

Standalone Consolidated
Quarter
ended

31.03.2023

Year
ended

31.03.2023 

Quarter
ended

31.03.2022 

Year
ended

31.03.2022

Quarter
ended

31.03.2023

Year
ended

31.03.2023 

Quarter
ended

31.03.2022 

Year
ended

31.03.2022
Audited Audited Audited Audited Audited Audited Audited Audited

1 Total income from operations 5385054 19280038 4108578 15726301 5715884 20466610 4396045 16769540
2 Net Profit / (Loss) for the period

(before tax, exceptional and / or extraordinary items)
1593553 5848531 1304466 4901545 1674315 6134680 1365797 5077524

3 Net Profit / (Loss) for the period before tax
(after exceptional and / or extraordinary items)

1593553 5848531 1304466 4901545 1674315 6134680 1365797 5077524

4 Net Profit / (Loss) for the period after tax
(after exceptional and / or extraordinary items)

1204745 4410871 1005518 3696133 1259447 4599711 1044301 3805275

5 Equity Share Capital 55797 55797 55455 55455 55797 55797 55455 55455
6 Reserves excluding revaluation reserves

(as per balance sheet of previous accounting year)
27964105 27964105 23953838 23953838 28887955 28887955 24677162 24677162

7 Earnings Per Share ` (before / after extraordinary
items) (face value of ` 1/- each) - not annualized
Basic :  21.60  79.25  18.14  66.80  22.58  82.64  18.84  68.77 
Diluted :  21.49  78.89  18.04  66.35  22.46  82.27  18.73  68.31 

8 Total Comprehensive Income for the period
[comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

Refer note 2 Refer note 2 Refer note 2 Refer note 2 Refer note 2 Refer note 2 Refer note 2 Refer note 2

9 Securities Premium Account 6653943 6653943 6311916 6311916
10 Net worth 27306304 27306304 23361381 23361381
11 Outstanding Redeemable Preference Shares - - - -
12 Capital Redemption Reserve - - - -
13 Debt Equity Ratio 0.39 0.39 0.33 0.33
14 Outstanding Debts 20676556 20676556 18481721 18481721

Notes:
1 The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results is available on the websites of
the Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and the website of the Bank (www.hdfcbank.com).

2 Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to banks.
Sd/-

Place : Mumbai Sashidhar Jagdishan
Date : April 15, 2023 Managing Director

E-Auction Sale Notice for Sale of Immovable Properties under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read 
with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002. 
Notice is hereby given to the public in general and in particular to the Borrower (s) and 
Guarantor (s) that the below described immovable properties mortgaged/charged to the 
Secured Creditor, the Possession  of  which  has  been  taken  by  the Authorized Officer of 
Canara Bank, will be sold on “As is where is”,“As is what is”, and “ Whatever there is” basis 
on 04.05.2023 for recovery of Rs. 1,83,26,309.21 (as on 31.03.2023 plus further  interest and 
charges thereon) due  to the  ARM II Branch of Canara Bank from  M/s. Raghunand Chemical
Industries with Regd. address at Plot No. B-85, Lote Parshuram MIDC Area, Taluka Khed, 
District Ratnagiri - 415722, represented by its proprietor Mr. Umesh Shetty:

The Earnest Money Deposit shall be deposited on or before 02.05.2023 upto 5 p.m.
Date up to which documents can be deposited is 02.05.2023 upto 5pm
For detailed terms and conditions of the sale, please refer the link “E-Auction” provided 
in Canara Bank’s website (www.canarabank.com) or may contact Mr. Paritosh Kumar,
Chief Manager, Canara Bank, ARM II Branch, Mumbai (Ph.No.:022-22651128/29/ Mob.
No. 8828328297) or Mr. Hariom Soni, Manager (Mob No.: 9454879869) E-mail id :
cb6289@canarabank.com during office hours on any working day or the service provider 
M/s C1 India Pvt. Ltd., Udyog Vihar, Phase - 2, Gulf Petrochem Building, Building No. 301, 
Gurgaon, Haryana. Pin- 122015 (Contact No.+911244302020/ 21/ 22/ 23/ 24, support@
bankeauctions.com; hareesh.gowda@c1india.com

Date : 15.04.2023              
Place :   Mumbai    

Sd/-
Authorised Officer, (Chief Manager)

Canara Bank, ARM-II Branch

Sr.
No.

Description of the Property
Reserve

Price
Earnest Money

Deposit

1.

Plot No. B-85, (Plot measuring 3825 Sq. Mtrs) 
Lote Parshuram MIDC Area, Near Pushkar 
Chemicals, Village Lote, Taluka Khed, District 
Ratnagiri - 415722. (Along with hypothecated 
Plant and machineries available thereon)

Rs. 
93,00,000/-

Rs. 
9,30,000/-

SALE NOTICE

(A GOVERNMENT OF INDIA UNDERTAKING) 
ARM-II BRANCH, MUMBAI: 3rd Floor, Canara Bank Building, Adi Marzban Street, Ballard 
Estate, Mumbai - 400 001. •Tel.: 022-22651128 / 29, •Email: cb6289@canarabank.com

Sailor Apartment, 

24 Ridge Road, Opp. Sayadri Guest House, B.G 

Khair Marg, Malabar Hill 

Phone: 022-23693321

E-mail: b0428@psb.co.in

Appendix IV

POSSESSION NOTICE

[Rule-8 (1)]

(For Immovable Property)

Description of Immovable Property

Flat No. 201, 2nd Floor, Shree Sadguru Krupa, Pandey Nagar, Pelhar Road, Village 

Bilalpada, Nallasopara (East), Tal – Vasai, Dist. Palghar

Place: Nallasopara

Date: 13.04.2023

Sd/-

Authorised Officer          

Punjab and Sind Bank 

Whereas,

The undersigned being the Authorized Officer of the Punjab and Sind Bank under the 

Securitization and Reconstruction of Financial Assets and Enforcement of Security 

Interest Act, 2002 (54 of 2002) and in exercise of powers conferred under Section 13 

(12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002  issued Demand 

Notice dated 05.06.2021 calling upon the borrower/mortgagor/guarantor Mr. Pradeep 

Kumar Awdesh Singh S/o Awdesh Singh, Mrs. Sonam P Singh and Mr. Surendra V. 

Singh to repay the amount mentioned in the notice being Rs. 9,61,486.58 (Rupees Nine 

Lakh Sixty One Thousand Four Hundred Eighty Six and Paisa Fifty Eight Only) 

interest with other charges w.e.f. 01.06.2021 with monthly rests to the bank within 60 

days  from the date of receipt the said  notice.

The borrower/mortgagor/guarantor having failed to repay the amount, notice is hereby 

given to the borrower/mortgagor/guarantor and the public in general that the 

undersigned has taken Physical possession of the property described herein below in 

exercise of powers conferred on him under Section 13 (4) of the said Act read with the 

Rule 8 of the said Rules, 2002 on this 13th day of April the year 2023.

The borrower/mortgagor/guarantor in particular and the public in general are here by 

cautioned not to deal with the property and any dealings with the property will be subject 

to the charge of Punjab and Sind Bank, Malabar Hill Branch for an amount of Rs 

9,61,486.58 (Rupees Nine Lakh Sixty One Thousand Four Hundred Eighty Six and 

Paisa Fifty Eight Only) and interest thereon.

The borrower's attention is invited to provisions of sub-section (8) of Section (13) of the 

Act, in respect of the time available, to redeem the secured assets.

PUNJAB & SIND BANK

(A Govt. Of India Undertaking)
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