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TERMS 8. CONDITIONS OF SALE:

1.The particulars in respect of the Immovable Property / Secured Asset specified hereinabove

have been stated to the best of the information and knowledge of the Authorised Officer /

HDFC.

2.However, the Authorised Officer / HDFC shall not be responsible for any error, misstatement

or omission in the said particulars. The Bidders are therefore requested in their own interest,

to satisfy themselves with regard to the above and all other relevant details / material

information pertaining to the abovementioned Immovable Property / Secured Asset, before

submitting the bids.

3.Statutory dues like property taxes / cess and transfer charges, arrears of electricity dues,

arrears of water charges and other charges known and unknown in respect to the secured

assests being sold, shall be ascertained by the Bidder beforehand and the payment of the
same shall be the responsibility of the buyer of Secured Assets.

4.Wherever applicable, it is the responsibility of buyer of Secured Assets to deduct tax at source

(TDS) @ of 1% of the total sell consideration on behalf of the resident owner (seller) on the
transfer of immovable property having consideration equal to Rs.50 Lacs and above and

deposit the same with appropriate authority u/s 194 I/A of Income Tax Act.

5.Sale is strictly subject to the Terms, Conditions and Disclaimers stipulated in the prescribed E-

Auction Bid Document, Offer Acceptance Letter, Public Notice, terms and conditions

mentioned hereinbelow and any other related documents.

6.The Tender Document can be collected / obtained from the Authorized Officer of HDFC
having his office at HDFC Bank on any working day during office hours.

7.The Tender Document will also be available at site on the respective date fixed for inspection

of the Immovable Property / Secured Asset.

8.Property / Secured Asset is available for inspection on 17-Oct-2023 between 10:00 a.m. and

04:00 p.m.
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9.For any assistance related to inspection of the property, or for obtaining the Bid document

and for any other queries, please get in touch with Mr Hardik G Shah - Telephone / Mobile
Number-9426794651.

10.Earnest Money Deposit (EMD) amount as mentioned above shall be deposited by the
Tenderer through Demand Draft / Pay Order in Favour of "HDFC Bank Limited" payable at par

in sealed envelope and shall be submitted at Trident Complex, Race Course Road, Vadodara.

11.The offer amount (to be mentioned in Tender document) shall be above Reserve Price.

12.The last date of submission of Tender in prescribed Tender Document with all necessary

documents and EMD in stipulated manner is 06-Nov-2023.

13.Incomplete Tender Documentor inadequate EMD amount or Tenders received after the date

indicated at Sr. No 12 hereinabove shall be treated as invalid.

14.Conditional offers shall also be treated as Invalid.

15.The Immovable Property / Secured Asset shall not be sold below the Reserve Price.

16.On sale of the property the purchaser shall not have any claim of whatsoever nature against

HDFC or its Authorised Officer.

17.it shall be at the discretion of the Authorised officer to cancel the auction proceeding for any

reason and return the EMD submitted and HDFC will not entertain any claim or
representation in that regard from the bidders.

18.The Authorized officer has the absolute right to accept or reject the highest and / or all Bid(s)
or postpone or cancel the sale, as the case may be without assigning any reasons thereof

and also to modify any of the terms and condition of this sale without prior notice.

19.The sale shall be conferred on the highest bidder subject to confirmation by Secured Creditor
i.e. HDFC

20.EMD of successful tenderer shall be adjusted and for all other unsuccessful tenderers, the

same shall be refunded within 10 days from Tender opening date. The Earnest money

deposit will not carry any interest.

21.Along with Tender Document the Bidder(s) should also attach his/her photo identity proof
such as copy of the passport, election commission card, ration card, driving license, copy of

the PAN card issued by the Income Tax department etc. and the proof of residence

countersigned by the bidder herself/himself.
—^————-^——^— www.hdfcbank.com _^^^^-__^_
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Authorised Officer

Date:- 05-Oct-2023

22. The successful bidder shall be required to pay 25% of the offer amount (including the amount
of EMD) immediately i.e. on the same day or not later than next working day, as the case

may be (as per the amended provisions of Rule 9(3) of the Security Interest (Enforcement)
Rules, 2002) on confirmation of offer acceptance by HDFC, failing which the EMD amount

remitted will stand forfeited. The balance 75% of offer amount shall be paid within 15 days

of confirmation of sale by the Authorised officer. If the balance amount is not remitted within

stipulated time the amount of 25% will stand forfeited as per the amended provisions of Rule
9(4) of the Security Interest (Enforcement) Rules, 2002.

CAUTION NOTE:
Prospective Purchasers at large are hereby informed that HDFC and its Authorized Officer
does not deal in cash transaction with respect to Immovable Property mentioned in the

Auction sale notice.

The name and contact details of the agency / broker, if any, authorized by HDFC to deal

with sale of Immovable property can be obtained only from the office of HDFC at the
address mentioned above.

HDFC Bank Limited.
B WinS Trident Race Course
Vadodara 390 007.We understand your world
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